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CHARLES SCHAW of Savoy, 
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LORD CATHCART, 


| Peer of Scotland, Colonel of Foot, Adjutant- 
General f all his Majeſty's Forces in North- 
Britain, and ous of 'the' Lords f the Bedchamben, 
to his wow . the Duke, &c. 9 


My LORD, 


IHE following eſſa ty, both in its firſt 

publication and ſecond edition, was ſent | 
abroad under the patronage of your | 
NoBLE FATHER, whoſe memory is bleſſed. 21. 


THE world, my Lok p, obſerves with plea- 
fure the loſs ſuſtained by the death of that truly 
great and good man happily repaired in you, and 
that the graces and virtues which diſtinguiſned 
e A2 | and 
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and dignified the father's charaQter-are inherited 
by the ſon. Theſe, when they ſhall happen, in 
future ſcenes of life, to come under more public 
obſervation, will place the living LORD 


 CATHCART in the like fair point of ho- 


nour in which the deceaſed ſhone to the end. 


Your LoRDSHIP's native genius, cultivated 
by a regular and well- conducted education, im- 
proved by the converſation and example of a 
HEROIC YOUNG PRINCE, and formed too 
under the care of that brave experienced ſoldier 
and inflexibly honeſt ſtateſman the EARL ore 
STAIR, whoſe memory will ever be revered, 


gives this age the happy proſpect, that in you 


the- Prince ſhall find a faithful counſellor, the 


Army a gallant officer, and the Country a ſteady 


patron and zealous defender of her rights and 
ibertics. 


THAT native ſweetneſs and humanity, that 
openneſs of heart and generoſity of ſoul, ſo con- 
ſpicuous and endearing i in Jour Lok DsSHIP's cha- 
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Bx pleaſed, my Lok n, to accept this ſmall, 
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racter, joined with a more than ordinary degree 
of ſedateneſs arid attention, and all adorned with 
the moſt unaffected politeneſs and elegancy of be- 
haviour, lay the foundation of general eſteem; 
at the ſame time that they afford to your LoD 


SHI e's particular-fjiends the moſt.pleaſing and de- 
lightful entertainment in private life. 


THE dangers and fatigues of war, ſeverely felt 
and bravely ſuſtained in your early youth, were 
affectionately reſented by your country ; and your 


important ſervices in a military capacity, have al- 


ready intitled you to a more than common ſhare 
in the favour ard confidence of your Prince. 


ALLow me, my LoRD, on this occaſion, to 
expreſs the ſenſe J have of the generous heredi- 
tary concern you have ſhown for the education of 
youth in the place of your nativity, and your dif- 
poſition to promote every deſign that tends to the 
advancement of e ful literature. 
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HE uſefulneſs of Italian Book«keeping ig fo 

well known, that it would be idle io enlarge in 
te commendation of it. The kind reception it 
met with in the world at fert, is a ſufficient evidence of 
xs ſuperior excellence to any method of keeping accompts 
Iden in uſe ; and univerſal approbation at preſent, founded 
on lom practice and experience, is agfonvincing ra. 
lion ibat nothing bas yet appeared equal to it. The re- 
putation of this method is new ſo well fixed and eſtabliſb- 
ed, that no man who ſets up for merchant, fattor, tru- 
ftee, or any public employment, wherein accomp 


is are 
neceſſary, is looked upon as qualified for his buſmeſs, with- 
out the knowledge of it, Nor is its uſefulneſs confined * 
10 the trading part of mankind, but extends much fur- 

ther, Perſons of almoſt every flation may reap benefit by 
it in ſome ſhape or other. Thoſe who are judges or arbi- 
trators in compoſing differences betwixt contending parties, 
cannot many times perform their office, unleſs they either 


underſtand it themſelves, or ſeek the aſſiſtance of thoſe who 


do. Were men of eftates duly inſtrufted this way, ſo as 
to be able to keep the accompts of their own affairs them- 
ſelves, or at leaſt to direct thoſe whom they employ for that 

FF ac | _ purpoſe, 
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to ſuch a tedious length, 44 
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purpoſe, a great many expenſive pleas and law-ſuits 
might be prevented. Aud men of private life and nar- 
row circumſtances may find advantage by it, as it wilt 
enable them to digeſt their accompts to. perſons they haye 
zo do with, in true form and good order. I fhall-only 
add, that the theory of this art or ſcience is beautiful 
and curious, very fit. for improving the minds of youth, 
exerciſing their wit and invention, and diſpoſing them to 
a cloſe and accurate way of thinking. On this account 


ſeveral gentlemen, after having got acquainted with it | 


themſelves, bave been inducedp from ide ſatisfaltion nd 
entertainment they found, to recommeng it ig others, ay 
a valuable piece of human literature, proper to be ſtudied 
and underſtood by every one tho pretends to liberal educa- 
tiow, © Woe netted A PERRY 


This ſubjef# has already employed the pens of a great 
many writers; ſeveral of whoſe labours have been very 
uſeful in the world; and to whaſe names and memories 
all imaginable deference is due. But, notwithſtanding 
this, and without derogating from their merit, I cannot 


But think they have: left the  ſubjett capable of further 


improvement. It till remains a general complaint a- 
mong thoſe whoſe profeſſion it is to be teachers, that not 


any one of all the books hitherto publiſhed, can be rec- 


koned a plain, accurate, and compleat ſyſtem F inſtructions, 
proper to be put into the hands of learners. The greateſt 
number of authors run on in a preceptive way, without 
laying a ſuitable foundation, by a previous explication of 
the nature of the method, and the dependence of one 
thing upon another; and ſo attempt to inſtruc? the leary- 
er by the ſtrengib of his memory, without informing his 


judgment. On the other hand, ſome few, endeavouring 10 


avoid this dogmatical ſtrain, have been carried too far 
into the other extreme, by inſiſting on the abſtraft theory 
their readers are often 
N bewildered 


N „ 


* N H 


bewildered and loſt in definitions and explicatiaons o 4awords, 
Few or none have fet company-accompts in ſuch a clear 
and diſtinct light, as that nice and uſe ful part : of book- 


keeping deſerves : while, in the mean time, ſeveral have 


far leſs moment. The compends publiſhed on this head, 
however ſome of them may have. a juſt enough title to the 


full and —.— z their inſtructious being always of a 
narrow compaſs, reaching generally little farther than the 
Caſes of their own waſte- boot; and ſo neither fit to give 
the learner ſuch an extenſive idea of the method of Debt. 
or and Creditor as the nature of the thing requires, 
nor ſufficient in many caſes to direct his practice. As 
theſe are the conſiderations that determined me to turn my 
thoughts upon this ſubject; ſo, in compoſing the following 


eat || treatiſe, I have uſed my beſt endeavours to avoid the faults 


ery and ſupply the defects . of. in other books of this 
ries | nature, and to digeſt the inſtructions in the moſt plain, 
ing || diſtinf?, and methodical manner I could th inł of: and the 
not | general approbation this performance has met with from 
her | the public, with the quick ſale of the ſeveral impreſſions, 
a- give me ground to think that 99 endeavours have not been 
not altogether without ſucceſs. .. 


But, to complete an accomptint, and make prattice in 


2 real buſineſs eaſy and pleaſant to bim, more is 'neceſſary 


out | than even a. thorough acquaintance with the nature of the 
f | Waſte-book, Journal, and Ledger. He muſt, in order 
one | to this, alſo underſtand the form and uſe of the ſubſidiary 


rn | books commonly kept, He muſt likewiſe know the laws 


his | and cuſtoms to be obſerved in drawing, accepting, indorfing, 
7-to and proteſting bills of exchange. With a view therefore 
far | 19 this, and to render the following ſheets à rich maga- 
eory | Zine for the young merchant, for whoſe ſervice they are 


ften pricipal'y intended, I have, to the treatiſe of book- 


red B keepin 8. 


been very minute and particular. with reſpef? to things of 


character of plain and accurate, yet cannot be reckoned 


and 7 " other uſeful things to the 1 N 27 . 
Plained at 8 5. * 


In the ſecond ions Was inferied, in * Il. if the 
appendix, a whole ſection on monies and exchanges, be- 
fides ſeveral alterations and ſmall additions in different parts 
of the book; and in the third impreſſion was ſuperadded 
an entire new chapter, exhibiting the produce and com- 
merce of the tobacco colonies belonging to Great Britain, 
together with- a ſpecimen of the accompts uſed by the 
foreteepers there : with all which improvements the 228 
ſem edition is s Dumbly offered to the 118 20 8 
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Book- Keeping Methodiz'd. 4 
INTRODUCTION.' 


BoOOK-KEEPING ws; with a general idea 
4 the method, 


N OOK- KEEPING is an art, 3 how to 
record and diſpoſe the accompts of buſineſs, ſo as 
the true ſtate of every part, and of the whole, my 
be eaſily and diſtinaly known. 
F. Book-keeping is called an art, and that very juſt- 
ly ; ſince, Ike other arts, it has its object about 
which it treats, aims at a certain end, and: propels a meh for 
attaining. the ſaid end. 

The obje& or things of which book keepin treats, are, the af- 
fairs, tranſactions, or dealings which a man of buſineſs has occaſion 
to record and commit to writing, either for the ſake of his own me- 
mory, or in order to give a ſatisfactory account of his conduct and 
management to perſons concerned. 

The end aimed at in book-keeping is, to repreſent diſtinctly the 
true ſtate of one's affairs; that is, to record a man's dealings and 
tranſactions; and withal, to range and diſpoſe the accompts in ſuch 
order, that the books may exhibit a plain, full, and exact account 
of the condition and circumſtance of each PRO his bukinels ; 3 


— 


* 
* 


2 BoOOK-KEEPING Methodizd, 


ſo put the man in caſe at all times to ſatisfy both himſelf and others 
with reſpe& to the ſtate and poſture of his affairs. Thus, if he be a 
merchant who deals in proper trade, he ought to know, by inſpe&- 
ing his books, to whom he owes, and who owes him; what goods 
he has purchaſed ; what he has diſpoſed of, with the gain or loſs 
upon the ſale, and what he has yet on hand; what goods 

he has in the hands of factors; what ready money he has by him; 
what his ſtock was at firſt ; what alterations and changes it has ſuf- 
fered ſince, and what it now amounts to. If the man be a factor, 
the things proper for him to know from his books, are, What com- 
miſſions he has received, how he has diſpoſed of them; what re- 
turns he has made, and what of his employers goods or money are 
yet in his hands, or in the hands of debtors. If he be a truſtee, the 
things his books ſhould preſent him with, are, What goods or mo- 
ney * has received the charge of from the company; how he has 
diſpoſed of them; what of the 1 effects are in his hands, 
or in the hands of factors, c. An eaſy, ready, and diſtinct anſwer 
's theſe and the like demands, is the end, uſe, and deſign of book. 

eeping. 

To 1 perſon contriving and projecting in his mind by what means 
he might compaſs and attain the end propoſed in book - keeping, that 
whick probably would firſt offer to his thoughts would be, to keep 
an exact record of all tranſactions in order of time as they happen; 
which is indeed a neceſſary ſtep, and a mag that muſt be done by 
every accomptant : and ſuch a record is calle 
' doubtleſs was the firſt book in uſe among merchants ; and probably 
the method of keeping accompts was carried to no greater perfection 


for ſome conſiderable time. And indeed it is not ſimply impoſſible 


for a man, by the help of ſuch a record as this, to know the true 
Rate of his buſineſs. But then, the toil and trouble that would at- 
tend ſuch a practice is intolerable. As for inſtance, ſuppoſe a mer- 
chant buys a certain quantity of goods, which he ſells off at ten or 
twelve different times; it is plain, that before the merchant can 
know whether all the goods are ſold, and how much he is a gainer 
or loſer by them, he muſt ſearch his book, not only for the purchaſe, 
but likewiſe. in ten or twelve different places for the ſeveral ſales; 
and then at length, by collecting the ſales, and comparing them 


with the purchaſe, he comes to know what he wanted. And, by 


purſuing the ſame method, the merchant may know the ſtate of any 
other part of his buſineſs. But then, the vaſt expence of time and 
Pains required in this ſearch, with the hazard of miſtakes and eſcapes 
that inevitably attends ſuch a ſcrutiny, ſufficiently demonſtrates, that 
the Wafte-book wants much of defirable perfection; and that ſome 
more expeditious method would be greatly uſeful. : 
Though, from the inſtance adduced, and what has been obſerved 
upon it, the deficiency of the bo, appears to be ſuch, as-ac- 
e comptants 


the Wafie-book, which 


Is or money 


” "7 _ 
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INTRODUCTION. 3 
comptants could not miſs to be very early ſenſible of; yet the Na- 
Lans were the firſt who ſucceſsfully applied the remedy : and hence 
this method gets the name of Italian book-keeping ; which, in a ſhort 
time after its happy invention, was carried on by lucky improve- 
ments to great perfection, and is now practiſed in ,moſt parts of Eu- 
* - g 


The way the ingenious authors went to work, was, not by neg- 
lecting the uſe of the Vaſte- bool, which is a book ſtill neceſſary ; 
but, continuing to uſe it as formerly, they took the materials or 
things contained in it, and, by digeſting them into another form, 
they compiled and made up a new book out of them ; in which the 
various tranſactions and dealings are diſpoſed, not according to che 
ſcattered order of their dates, as in the Wafe-book, but ſo as that the 
particular branches and articles of every accompt are placed toge- 
ther; and, that the tate of each particular accompt may eaſily and 
diſtinctly appear, their oppoſite parts are ſeparately placed, ſo as ta 
front one another on oppoſite pages of the ſame folio, under the ti- 
tle of Debtor on the left hand page, and Ceditor on the right. Thus, 
the purchaſe of goods is ſet upon the left hand page, and the ſeve- 
ral ſales of the ſame placed upon the right. In like manner, the ſe- 
veral articles of money received go to the left hand page, and the 
ſeveral deburſements are ſet fronting them upon the right. Again, 
the debts any perſon contracts, are written upon the left, and the 
payments he makes, are inſertèd on the 7 | 


This book they call the Ledger; which differs from the We look 
only in form, not in matter. The Ledger is the Wafte-boak taken 


to pieces, and put together in another order: the tranſactions con- 
tained in both are the ſame, butrecorded in a different manner. The 
Wafte-book narrates things in a plain, ſimple, natural way, accor- 
ding to the order of time in which they were tranſacted; the Ledger 
contains the very ſame things, but artificially diſpoſed, ſo as things 
of the ſame kind are claſſed together, and all the particular item and 
articles belonging to the ſame ſubje& are collected and united. In 
ſhort, the Wafte-book may be compared to the pack- ſheet in a fair, 
wherein goods are put up as they come to hand; and the Ledger to 
the ſhelves and boxes in a ſhop, where the ſame goods are ſorted and 
put in order for ſale. Hence it is evident, that the great buſineſs of 
this art is, to teach the eaſieſt and beſt method of digeſting the Vaſte. 
book into the Ledger form, and reducing things from the confuſed 
and ſcattered order of the former, to the regularity and diſtinfneſs _ 


of the latter. 


And in regard tranſporting immediately from the Fafe-book to the 
Ledger is attended with great hazard of miſtakes, as being a complex 
taſk, that requires a good degree of attention to conſider what is 
Debtor and Creditor in every tranſaction; that is, what ſhould go to 
the right, and what to the left mw page in the Ledger; and, 9 the 

f ame 
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ſame time, employs both head and hands in making the entry it- 
ſelf: merchants therefore, to render the matter eaſy, and to pre- 
vent, as much as poſſible, errors creeping into the Ledger, and alſo 
upon ſome other conſiderations, have found it convenient to keep a 
ehird book; wherein every caſe of the Vaſte-bool is again briefly \ 
narrated, and the proper Debtors and Creditors aſcertained ; whi 
being done, they are with great eaſe tranſported from it to the Ledger. 
This book is called the Journal. | 

The book-keeper, by going thus to work, divides the taſk ; and 
Jo has a fairer chance for avoiding errors, than he who would tranſ- 

rt immediately from the Wafte-book to the Ledger; ſince he does by 

Keps, what the other attempts to do at once. . 

Though this method of Debtor and Creditor be of a very general 
nature, and may be uſed to \ purpoſe in moſt kinds of accompts ; 
yet I propoſe to explain it here chiefly with a view to merchant- 
accompts ; which, as they are the moſt conſiderable in themſelves, 
and therefore juſtly challenge our firſt care, ſo they afford the greateſt 
variety of different caſes and circumſtances ; and conſequently are 
the fitteſt for exemplifying the ſeveral parts of this method. And 
after a learner comes to underſtand the general principles of the art, 
and has ſeen the application made in ſuch an extenſive manner as 
anerchant-accompts admit of, it will be no hard taſk for him to di- 
geſt other accompts in the ſame form. | 

Having thus far endeavoured to inform the reader of the nature 
and method of book-keeping in general, I come next to give him a 
more particular and nearer view of its ſeveral parts. In doing of 
which, I ſhall obſerve the order which the ſubject itſelf invites unto, 
by dividing the following treatiſe into three books. In the ff of 
which, I ſhall explain the nature and uſe of the Yafte-book ; in the 
ſecond, I ſhall difcourſe of the Journal; and, in the third, deſcribe 
the Ledger, 


BOOK 
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BOOK I. 


The nature and uſe of the WASTE-BOOR 
explained. | 


7: HE Waſte-book may be defined, A regiſter, 2 an 
inventory of a merchant's effects and debts, with a diſt 
record of all his tranſactions and dealings in a way of trade, 
narrated in a plain, ſimple ſtyle, and in order of time as they ſuc- 
ceed one another. : 
The Waſfte-book opens with the inventory: which conſiſts of two 
parts; fir/?, the effects, that is, the money a merchant has by him, 
the goods he has on hand, his part of ſhips, houſes, farms, &ec., 
with the debts due to him; the ſecond part of the inventory is the 
debts due by him to others : the difference betwixt which and the 
effects, is what merchants call zeat flock. When a man begins the 
world, and firſt ſets up to trade, the inventory is to be gathered from 
a ſurvey of the particulars that make up his real eſtate ; but ever 
after is to be collected from the balance of his old books, and carried 
to the new, This inventory is the firſt thing narrated in the Vaſle- 
book, as being the foundation of all future commerce, the ſource and 
ſpring whence all ſubſequent tranſactions flow. To this all after 
accompts owe their birth, on this they depend, and in this at length 
they terminate, with increaſe, diminution, or variation. 
After the inventory is fairly narrated in the Vaſte- boo, the tranſ- 
actions of trade come next to be jotted down; which is a daily taſk, 
to be performed as they occur; and ſhould be done diſtinctly, that is, 
every thing ſhould be clearly and exactly expreſſed ; the uſe of am- 
biguous words and phraſes ſhould be carefully avoided, and every 
thing that may mar the ſenſe, or render the meaning doubtful and 
uncertain, Nothing material ſhould be omitted, nor any thing ſu- 
perfluous added. The narrative ought to exhibit tranſactions, with 
all the circumſtances neceſſary to be known, and no more. It ſhould 
contain the names of perſons the merchant deals with on truſt, the 
conditions of bargains, the —_ of payment, the quantity, qua- 
2 
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lity and prices of goods, with every other thing that ſerves to make 
the record diſtin, and nothing elfe. I might here adduce particular 
examples, to illuſtrate what is ſaid in general; but a careful reading 
of the M aſte- bool will be more inſtructive than all the directions that 
poſſibly can be given. | | 
The Wafte-book, if no ſubſidiary books are kept, ſhould contain a 
record of all the merchant's tranſactions and dealings in a way of trade; 
and that not only of ſuch as are properly and purely mercantile, 
but of every occurrence that affects his ſtock, ſo as to impair or in- 
creaſe it; ſuch as, private expences, ſervants fees, houſe- rents, 
money gained or loſt on wagers, legacies, and the like. By ſuch 
occurrences as theſe, a merchant as effectually becomes ſo much 
poorer or richer, as by the reſult of any branch of his trade. And 
the ends propoſed in book-keeping can never be gained, if ſuch 
things as theſe paſs unrecerded. For ſince one of the deſigns of 
book-keeping is, to put the merchant in caſe at any time to compute, 
by the help of his books, what he is worth to a farthing, it is plain 
that this he can never do, if things are left out by which his ſtock 
is actually leſſened or enlarged. Nay, if things of this nature were 
omitted, the Ledger-accompts would prove falſe, and never ſerve the 
purpoſe for which they are intended. As for inſtance ; ſhould a 
merchant negle& to record his private expences, it is obvious, (ſince 
what is omitted in the Vaſte-boot will be wanting in the Ledger), 
that the Caſb-accompt would not exhibit the true ſum of ready mo- 


The Was TE-BO Ok explained. 7 


ſeill and experience, there is a conciſe, emphatic diction, a cer- 
tain peculiar uſe of words and phraſes, which is a kind of elegan- 
cy that runs through and adorns the whole, and at the ſame time 
ſhews the ability of the accomptant. This ſhould be carefully ſtu- 
died by a learner, and is only to be acquired by converſe with mer- 
chants, and the imitation of well-writ books. Indeed, the leſs of 
this merchant-ſtyle is to be expected in a Wafte-book, in regard it 
is writ up in the time of buſineſs, and often in the very hurry of 
it: yet this inconveniency might be prevented, if accomptants 
would be at the pains, firſt to minute things upon a blotter, and 
afterward, when the throng of buſineſs is over, to extend them in 
the Wafte-book. By this means, both the expreſſion might be more 
accurate, and the writ much the fairer. And this certainly is the 
method that ſhould be taken by a young book-keeper. 45 
The laſt part of the definition, about the order and fucceſior of 
things in the Waſte-book, needs no explication, ſave what has been 
ſaid on that head in the introduction. Nor is it neceſſary to ſpend 
words upon the manner of ruling the Wafte-book; a fight of the 
book itſelf- being ſufficient inſtruction for that purpoſe. And as for 
the way of marking the dates, it is enough to obſerve, that a date 
being once inſert, ſerves, without repetition, for the tranſactions of 
the whole day, unleſs it happen, that, in one and the ſame day, 
one page be written up, and another one begun ; in which caſe the 
ſame date is repeated on the head of the new page. By this way 
of doing it is obvious, that every date reſpects all the tranſactions 
that ſtand recorded betwixt itſelf and the date that follows. 
Having thus far infiſted on the nature of the Waſte-book, I come 
now to take notice of its true uſe, and the neceſſity of keeping it; 
both which appear from the conſiderations following, viz. Firft, 
The filling up of the Journal, being the nice and difficult part in 
2 cannot well be performed in the time of buſineſs, 
but requires leiſure and retirement, thought and deliberation. 'Nor 
is it proper to leave the tranſactions of the day unrecorded till the 
hours of buſineſs are over; for they may eſcape the memory, and 
be quite forgot, or at beſt breed confuſion. It is needful then, that 
a ſimple record go conſtantly on, keeping pace with the occur- 
rences of trade, containing a compleat narrative of every thing 
tranſacted, out of which the Journal may be made up at leiſure- 
hours. Again, ſecondly, after the Journal is filled up, the Wafte- 
book is the touchſtone by which it muſt be tried and proved; or, if 
wrong, corrected. It is therefore abſolutely neceſſary to keep a 
Wafte-book ; and theſe are the proper and genuine uſes of it. Indeed, 
after the Journal is filled up and corrected, the Wafte-book is of little 
_ uſe; and probably on this account it has got the name it 
ars, | een 


' BOOK 


Of the JOURNAL. | 
T book I ſhall divide into two parts. In the 2 of which, 


T ſhall deſcribe the Journal; inquire into the nature and 
uſe of the terms Debtor and Creditor; make ſome general 
remarks upon the manner of their application; and thence deduce 
a few practical rules. In the ſecond, 1 ſhall give the particular ap- 
plication of theſe terms in the ſeveral branches of trade. 


NI. 


e r. A deſcription of the Journal. 


2. An inquiry into the nature and uſe of the terms Debtor and 
8 Creditor. 


= | 3. Some general remarks upon the manner of their application; 
© ( with a few practical rules thence deduced. 
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CHAP. I. 
The Journal deſcribed. 
＋ Jearnal is tha book wherein the tranſaQions recorded in 


the Waſte-book are prepared to be carried to the Ledger, by 
having their proper debtors and creditors aſcertained and 
pointed out. 

To illuſtrate this definition, and make the uſe, form, and nature 
of the Journal underſtood, I ſhall, 1. Lay before the reader the true 
end and deſign of this book. 2. Shew how it agrees with, and 
wherein it differs from the other two books, eſpecially the Waſte-book. 
3. Give a few rules with reſpect to the manner of writing in * 

| It 


= 
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I. It hath already been noticed in the introduction, that one great 
deſign of the Journal is, to prevent errors in the Ledger, a thing of 
the worſt conſequence in book-keeping ; which yet, without the help 
of this book, would be almoſt inevitable. For ſuppoſe a; perſon 
ſhould attempt to form the Debtors and Creditors from the Wafte-book 
in his mind, and at the ſame time poſt them to the Ledger, he ſhall 
find his thoughts ſo much embarraſſed and overcharged, by attend. 
ing at once to ſo many different things. as occur here, that, were 
he an accomptant of "ay great experience, he could not well miſs 
of falling into frequent blunders, This makes it neceſſary to divide 
the taſk, and do at twice, what cannot be performed at once, with- 
out ſuch hazard of miſtakes ; that is, firſt to write out the Debtors 
and Creditors in a ſeparate book by themſelves, and afterward tranſ- 
fer them to the Ledger. 'The work by this means being divided into 
parts, becomes more ſimple, and conſequently more eaſy, and fo 
may be performed with greater certainty of its being right, Again, 
after the Ledger is filled up, the Journal facilitates the work required 
in reviſing and correcting it: for, firſt the Vaſte- boat and Fournal 
are compared, and then the Journal and Ledger, Whereas, to re- 
viſe and correct the Ledger immediately from the Wa/te-book, would 
be a matter of no leſs difficulty than to form it without the help of 
a Journal. Laſtly, The Journal is deſigned as a fair record of a 
merchant's buſineſs. For neither of the other two books can ſerve 
this purpoſe : not the Ledger, by reaſon both of the order that ob- 
tains in it, and alſo on account of its brevity, bang little more than 


a large index. Nor can the Wafte-book anſwer this deſign ; for being 


written up in the time of buſineſs, and commonly too by different 
hands ; it can neither be fair and uniform, nor very accurate. And 


h yet it is proper and neceſſary that ſuch a fair record be kept; which 


merchants therefore do in the Journal, by making it contain, not 
only a liſt or catalogue of the Debtors and Creditors ; but alſo a nat- 
rative of all tranſactions, with the hiſtory of circumſtances, almoſt 
the ſame as in the Waſte-book. Hence it is, that in caſe of difference 
betwixt a merchant and his dealers, the Journal is the book com- 
monly called for, and inſpected by a civil judge. 

IT. By the very definition, and what has formerly been obſerved, 
the Journal is a kind of middle book betwixt the other two: it looks 
back to the one, and forward to the other; it ſtands connected with 
and allied to both ; has ſomething common with each, and ſomethin 
wherein it differs from either. With the Waſte-book it agrees in 
form, being ruled after the ſame manner. The order alſe and ſuc- 
ceſſion of things one to another is the ſame in both. The dates are 
alſo marked one way. The thing then that diſtinguiſheth the two 
books, is the ſtyle ; that of the one being natural, and that of the 
other artificial. In the Journal, perſons and things are charged 
Debtor; to other perſons or things as Creditors; and in this it agrees 

wi 
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with the Ledger, where the ſame ſtyle is uſed, but differs from it as 
to form and order. So that it agrees with the Wafte-book in thoſe 
very things wherein it differs from the Ledger ; and, on the other 
hand, it agrees with the latter in that very point wherein it differs 
from the former. But my chief deſign here being to ſtate the com- 
pariſon betwixt the Waſte-book and Journal, and ſhow how they agree, 
and wherein they differ ; ; I ſhall for this end turn two or three ex- 
amples of a Waſte-book into the Journal form, which _ oy n 
inſtructive on this head than a great many words. 
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part IJ. The JouANAL deſeribed. © 11 

III. Before I proceed to give rules for writing in the Journal, it 

will be neceſſary to take notice, that every caſe or example of the 

Wafte-book, when entered in the Journal, is called a Journal oft or 

entrance: thus the — — above make up three diſtin& poſts. 
l 


Again, a poſt is either e or complex. ar? * + poſt, is that 


which has but one Debtor and one Creditor, as the firſt of theſe above. 
A complex poſt, is, either when one Debtor is balanced by two or 
more Creditors, as in the ſecond poſt ; or when two or more Debtors 
are balanced by one Creditor, as in the third poſt ; or when ſeveral 
Debtors are balanced by ſeveral Creditors, and then the ou is ſaid to 
be complex in both its terms. This being premiſed, the rules to be 
obſerved are theſe following. 


I. In a ſimple poſt the Debtor is to be expreſsly 
mentioned, then the Creditor, and, laſtly, the ſum, 
all in one line : after which follows the narrative, or 
reaſon of the entry, in one or more lines, as in the 
firſt of theſe three poſts above. 


II. In a complex poſt, the ſeveral Debtors or Cre. 
ditors are expreſſed in the firſt line, by. Sundries, or 
Sundry Accompts, and the reſt of the line filled up as 
in the former rule. After which, the ſeveral Debtors 
or Creditors muſt be particularly mentioned, each in a 
line by themſelves, with their reſpective ſums ſubjoin- 
ed to them; which ate to be added up, and their total 
carried to the money columns, as in the ſecond and 
third poſts. ELIE ; 1 
N. B. Creditors are always mentioned with the word To before 

them; but Debtors are expreſſed fimply, without any word prefixed. 


III. The Debtors and Creditors ſhould be written in 
a large letter, or text-hand, both for ornament and dif- 
% ion. f - | 


, 


TV. The narrative in every entrance ſhould be as 
particular and full, as is ſufficient to make a perſon who 
underſtands book. Keeping eaſily comprehend the mean- 

2 5 could {trip it of its * 
| eſs, 


ing of the poſt; ſo 
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dreſs, and draw it out in the ſimple form of a Wat. 
book record. | OY 


V. The Jona ſhould be written fair, and by one 
perſon. 1 
VI. As the filling up of the Journal is to be the 


employment of leiſure hours, ſo it muſt not be long 
put off, but carried on timeouſly, and made to 1 
pace nearly with the Waſte- boot. So that when buſi- 
neſs is throng, it will be a daily work; and hence pro- 
bably this book has got the name of Journal, which 
ſignifies a day: book. W VS 
N. B. Theſe two laſt rules are alſo applicable to the Ledger. 


The Journal, as deſcribed and exemplified above, is the form that | 
was firſt in uſe among merchants ; and is ſtill the moſt common: 
but there are ſome moderns who have got into another faſtiion, wiz. 
Their Fournal is juſt a fair copy of the Wafte-book, with the Debtors 
and Creditors written out on the margin, which is ruled large for 
that purpoſe, I ſhall here ſubjoin the three preceeding poſts done 
after this way; which, to one who underſtands the common me- 
thod, will be ſufficient inſtruction. ED 
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Part I. De uje of the terms Debtor and Creditor, 13 
The conveniency or advantage of this kind of Journal is, that 
it contains a fair record of a merchant's buſineſs, in plain fiyle that 
may be read and urs, wor body; but then it requires ſome 
more writing. N. B. Some ollow this way, inſtead of writ 


out the Debtors and Creditors on the margin, do it at the foot 


CHA BP: IL 
The nature and uſe of the terms Debtor and Creditor in- 


quired into, T 


— 


\HE nature and uſe of the terms Debtor and Creditor will be 
obvious, from the conſiderations following. 
I. Accompts in the Ledger conſiſt of two parts, which in their own 


nature are directly oppoſed to, and the reverſe of one another; 


which therefore are ſet fronting one another, on oppoſite ſides of the 
ſame fohio. Thus, all the articles of money received, go to the left 
fide of the Caßb- accompt, and all the articles or ſums laid out, are 
carried to the right. In like manner, the purchaſe of goods is poſt- 
ed to the left ſide of the accompt of the ſaid goods, and the ſale or 
diſpoſal of them to the right, &c. : 

II. Tranſactions of trade, or cafes of the Wafe-book, are alſo 


made up of two parts, which m—_ to different accompts, and to 
oppoſite ſides of the Ledger: e.g. If 


goods are bought for ready 
money, the two parts are, the goods received, and the money de- 
livered ; the former of which goes to the left fide of the ac- 
compt of ſaid goods, and the latter to the right ſide of the Ca- ac- 
c 


ompt. 
III. Theſe two different parts, in caſes of the Wafte-book, are not 


oppoſed to one another, as the two ſides of the Ledger-accompts are; 


but, on the contrary, have a mutual connexion and dependence, the 
one being the ground, condition, or cauſe of the other. Thus, in 
the preceeding example, when goods are bought for ready money, 


the receipt of the goods is the cauſe of 2 with the money; 


and, on the other hand, the delivering of 


e money is the condition 
on which the goods are received. | 


From theſe three obſervations, it is plain, that, in order to poſt a 


caſe of the Waſte-book to the Ledger, the firſt thing the accomptant 
| | D 2 | muſk 
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muſt do, is, to divide the caſe into its parts, and then to think with 
himſelf, to which accompt, and to what ſide, each of theſe parts is 
to be carried; and when the entrance is actually made, the con- 
nexion of the parts with one another muſt be expreſſed in each of the 
accompts to which they are tranſported. Now, ſince in . | 
and writing things muſt have names whereby they may be expreſſ 
and written, it Is neceſſary that two words or terms be contrived 
and appropriated to theſe two different parts, that have the ſame re- 
lation to one another, as the parts themſelves have, which may at 
once characterize and diſtinguiſh the parts from one another, point 
out and aſcertain to what ſide of the Ledger each of them is to be car- 
ried, and withal expreſs their relation to, and dependence upon one 
another. | 
The Ialians at firſt for this purpoſe pitched upon the terms Debtor 
and Creditor, doubtleſs becauſe their common acceptation comes 
nearer to the thing here meant, than any other they could think on: 
and indeed their choice has been ſo far right, that no accomptant 
fince has found reaſon to wiſh for a change. They are correlative ; 
the one implies and involves the other : 10 that where ever there is 
a Debtor there muſt needs be a Creditor; and, on the other hang, a 
Creditor naturally and neceſſarily ſuppoſes a Debtor. By means of theſe 
terms, the two parts, in any caſe of the Waſle-book, when poſted to 
the Journal, are denominated, the one the Debtor, and the other the 
Creditor, of that poſt. And when carried from thence to the Ledger, 
the Debtor, or Debter part, is entered upon the left fide (hence, cal- 
led the Debtor-/fide) of its own accompt, where it is charged Debtor 
to the Creditor part. Again, the Creator, or Creditor part, is poſted 
to the right ſide, or Creditor-ſide, of its accompt, and made Credi- 
tor by the Debtor part. Hence Italian book-keeping is ſaid to be a 
method of keeping accompts by double entry, becauſe every ſingle 
caſe of the Wafte Fool requires at leaſt two entrances in the Ledger, 
viz. one for the Debtor, and another for the Cregttor. | | 
I ſhall now illuſtrate what has been ſaid by two examples. Firſt, 
Suppoſe a merchant buys a pipe of wine for ready money, the two 
arts in this caſe are, the wine received, and the money delivered 
or it, which are characterized by the terms Debtor and Creditor in 
the Journal poſt thus: Hine Dr ta Ca/b; where the meaning is, 
(though to 7 it ſo is needleſs,) that as Wine is Dr to Cao, ſo 
Caſb is Cr by Mine. And accordingly, when carried to the Ledger, 
the V ine. accompt is charged Dr to Caſb, and the Caſb- accompt is made 
Cr by Wine. Again, 2dly, Admit the merchant ſell this pipe vof 
wine for 228 money, in this caſe the two parts are the ſame as 
before; but when clothed with Debtor and Creditor, will ſtand in- 
verted thus: Caſs Dr to Wine, And accordingly, in the Ledger, the 
 Ca/h-accompt is charged Dr to Wine, and the Wine-accompt gets credit 
by Caſs, From all which it is evident, the terms Debtor and Crg- 
5 „„ þ diitor, 


part I. Debtor and Creditor: how applies, 15 
dior, are nothing elſe but marks 22 2 upon the 
of theſe parts to one another, and ſhowings! witch file de re- 
ſpective accompts in the Ledger they are to be carried. Nan 
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General remarks upon. the manner of applying the terms 


- Debtor and Creditor, with a few practical rules 
©" thente deduced, . 


o 


lained; the next thing that falls in our way is, to inquire 


T nature and uſe of the terms Debtor and Creditor being ex- 
what the two parts in the ſeveral caſes of the Wa/te-book are, and 


which of them is to be efteemed the Debtor, and which the Creditor ? | 


This T ſhall do here more generally in the following remarks. 

I. The Haliant at firſt, and merchants ever fince, in determinin 
which of the two parts, in each caſe of the Yaſte-book, ſhould be e- 
ſeemed Debtor, and which Creditor, have proceeded, not arbitrarily, 


but according to the nature of things, and the analogy of the terms 


themſelves ; which they uſe in a more extenſive ſenſe than lawyers, 
and apply them equally to perſons and things. Thus, when a mer- 
chant' buys goods on time or truſt, he makes the goods perſonate 
himſelf, (for a merchant's name never ſtands Debtor or Creditor in 
his own books), and conſiders them as chargeable and accountable 
to the perſon from whom they are bought. And therefore, if he 
buy ſugar from A. B. on time, the Journal poſt will be, Sugar Dr to 
A. B. For the ſame reaſon, when he borrows money, he makes 
Caſb Dr to the lender. V. B. Caſt is an Trafic word, that properly 
ſignifies a cheſt or box in which money is kept. SE 

II. In like manner, when a merchant diſpoſes of goods or money 
upon truſt, he conſiders the receiver as Debtor, not to himſelf, but 
to the goods or money delivered ; and therefore, if he ſells ſugar to 
A. B. on time, in the Journal he charges A. B. Dr to Sugar; and 
if he lend money, whether on bond, bil, or note, or pay debts, he 
enters the, borrower or receiver Dr to Caſh. | 
III. It follows, as a corollary from the two preceeding remarks, 
that when goods or money are received for money or goods given 
out, the thing received ſhould be charged Dr to the thing _ 
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ed. And therefore, if a merchant buy ſugar for ready money, the 
Journal entrance will be, pts 8 Dr to Ca; if he ſells ſugar for rea- 
dy money, it will be, Ca Dr to Sugar and if he exchange or bar. 
ter ſugar for tobacco, the Journal entrance runs thus, Tobacco Dr to 
Sugar. | | 
TV. The two ſides of every Ledger-accompt being exactly the re- 
verſe of one another, it is obvious, 1. That when the Debtor part 
of any former caſe happens in the courſe of buſineſs to be reverſed 
in a ſubſequent one, what was Debtor in the former caſe will be Cre- 
ditor in the latter: e. g. When the merchant receives payment of 
A. B. for the ſugar ſold him on time, in the ſecond remark above, 
it is plain, that as A, B. was made Debtor when the debt was con- 
trated ; ſo, upon receiving payment, he muſt be made Creditor, and 
the Journal entrance will run thus: Caſs Dr to A, B. 2. In like 
manner, when the Creditor part of any preceeding caſe comes in a 
following caſe to be reverſed, what was Creditor 1n the antecedent 
caſe will be Debtor in the ſubſequent: thus, when the merchant 
pays A. B. for the ſugar bought, in the firſt remark, it is evident 
A, B. muſt be charged Debtor, becauſe in the former caſe he was 
Creditor ; and ſo the entrance will be, A. B. Dr to Ca. 4 When 
therefore a caſe occurs, which is exactly the reverſe of both parts of 
ſome preceeding one, the Journal entrance of the latter will be juſt 
the reverſe of the former: e. g. If, after the caſe of barter, menti- 
oned in the third remark, is poſted to the Journal, both merchants 
ſhould mutually quit one another, and give up the bargain ; upon 
this ſuppoſition, the former Journal entrance would be reverſed, 
and ſtand thus: Sugar Dr to Tobacco. 4. A caſe ſometimes happens 
that is oppoſed to two preceeding caſes, being the reverſe of the 
Dr part bt the one, and of the Cr part of the other, As, 1 * 
a merchant pays a debt to 4. B. by giving him a bill upon C. D, ; 
here, by the rt remark, it is obvious, that when the debt was 
contracted by the merchant, A. B. was made Cr; and therefore 
muſt now be charged Dr. Again, C. D. his accepting of the bill, 
ſuppoſes that he owes to the merchant ; and conſequently, by the ſe- 
cond remark, ſtands Dr in his books; and muſt therefore now be 
diſcharged, by being made Cr. So that Be Journ entrance will 
be, A. B. Dr to C. D. But of theſe four kinds of caſes mentioned, 
that which happens more ordinarily is the firſt, where the Dr part 
of a former caſe comes to be reverſed in a ſubſequent one. This is 
ſo commen, that it occurs almoſt in every other tranſaction; and 
therefore, to render it familiar to a learner, I ſhall here ſubjoin two 
or three more examples. Suppoſe a merchant buy agar for ready 
money, which he puts off in barter for tobacco, which he again ex- 
chauges for indige, which he ſells to 4. B. on time, and ſome time 
after receives payment, and then lends the money to Peter Pazaell ; 


bel Dititor ak Creditor bas n, i 
the Jaurnal entrances. of theſe fix caſes are as follows, in which the 


© 


Dr of the former is always Cr in the ſubſequent, - 


' Sugar Dr to Caſh, 
Tobacco Dr to & e, 
Indigo Dr to Tobacco, 
AF. Dr io hd 


V. There are ſome caſes ſo ſimple, that they ie be 
divided into a Dr part and Cr part, but confiſt of one of theſe parts 
only: e. g. If a merchant, by the death of a friend, get a legacy, 
or any x. way receives goods or money, as an addition to his 
ſtock, for which he gives nothing out; it is evident, from the firſt 
remark, that the thing received, whether goods. or money, is 
Debtor : but then, in the preſent caſe, neither any thing, nor any 
perſon, can be made Creditor : not a thing, becauſe nothing goes 
out, as an equivalent for the thing received; not a perſon, becauſe 
no body has a right to demand payment or reſtitution. In caſes 
therefore of this nature, a fictitious Cr mult be contrived to ſupply 
the want'of a real or perſonal one. That which is commonly uſed 
in this, and ſome ſuch caſes, is Profit and Loſs. Suppoſing 
then that the merchant” receives the above legacy in ready money, 
the Journal entrance will be, Caſs Dr to Profit and Loſs. For the 
ame reaſon, when a merchant gives away money or goods. for 
which he is to expect no return, he makes Profit and Loſs Dr to the 
thing delivered. Thas, when he pays ſhop-rent, warchouſe-rent, 
or other 4, of the like nature, the entranee is, Profit and Lo/; 
Dr to Caſh. In like manner, when a merchant ſends goods to ſea, 
it is plain, by the ſecond remark, that the goods, being the thing 
diſpoſed of, are to be eſteetned Cr: but then there is no Dr; for 
neither is any thing received in their ſtead, nor is the factor to whom 
they are configned, as yet chargeable. A fiftitions Debtor muſt there- 
fore be had, namely, Yoyage, which is always made Dr on this oc- 
caſion. As, ſuppoſe a merchant ſhip off tobacco to Rotterdam, the 
Journal entrance will be, Voyage to Rotterdam Dr to Tobacco, And 
the voyage is again r by being made Cr when advice 
comes that the ſhip is arrived, and the goods received by the factor. 
There are ſome other fititious terms neeeſſary on ſome other oc- 
caſions, which ſhall be taken notice of afterwards. Before I finiſh 
this remark, I ſhall obviate the learner's ſurpriſe, who probably 
may think it ſtrange, to find ſuch a compound and inconſiſtent like 
term as Profit Loſs, and be ready to imagine that it would be 
better, in the firſt of the caſes above, to make Profit Cr, and in the 
ſecond, to make L/ Dr. But this would occaſion two different ac- 


compts 
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compts in the Ledger ; the former of which would have the Cr fide 
filled up, and nothing on the Dr ſide; the latter would have all its 
articles on the Dr ſide, and nothing on the Cr fide. To prevent 
this, the two are joined together, and charged Dr for loſſes, and 
made Cr for things gained: by which means both are reduced to 
one Ledger- accompt, whoſe Dr fide contains all the articles of loſs, 
and its Cr fide the articles of gain. It were indeed to be wiſhed, 
that we had ſome Engliſb word of ſuch a general ſignification, as to 
be equally applicable to denote gain or loſs. Such a word would be 
more ſuitable and convenient for this purpoſe. But as we have none, 
the compound term Profit and Loſs muſt be uſed. N. B. The articles 
of profit and loſs are always very numerous; but the Ledger-accompt 
is ſomewhat eaſed by other accompts that are commonly ke 

which are nothing elſe but particular branches of itſelf ; ſuch as, 
Charges of merchandize, Houſe-expences,” &c. | 
VI. The e ee yarn conſidered ſingly, or one by one, are 
adapted to ſimple poſts, where one Dr is balaneed by one Cr; but 
Jointly taken, ſerve alſo to diſcoyer the Drs and Crs in complex 
ones. This I ſhall illuſtrate by an example in each of the kinds of 
complex poſts, which are three. | | 
. 1. Where one Dr is balanced by two or more Crs ; as, ſuppoſe 
a merchant buys ſugar of A. B. for part ready money, part on time; 
here there are two Crs, viz. Cafh, for the money paid, by the ſecond 
and third remarks ; and the ſeller, for the remainder of the price, 
by the firſt remark, So the Journal entrance will be, | 


* Dr to Sundries, wit. 
o Cab, paid in part, 
To A. B. Tr the reſt, 


2. Where two or more Drs are balanced by one Cr; as when a 
merchant pays A. B. principal and intereſt of a ſum formerly bor- 
rowed of him: in this caſe there are two Drs, wiz. A. B. for the 
principal, by the fourth remark ; and Profit and Loſs, for the inter- 
eſt, according to the fifth remark. So the entrance will be, | 


Sundries Drs to Caſh, vix. 
A. B. for the principal. 


Profit and Loſs, for the intereſt, 


3. Where two or more Drs are balanced by two or more Crs f as 
in the following example. : 8 | 


Bartered 


| if WIA... 
For 40 yards black cloth, at 18 5. per yard, 36 oo oo 
00 oo 
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BhBartered with David Nin. 
4 hhds ſugar, at 6“. per hd, — 24 o 0 
And 2 pipes Port wine, at 27 J. per pipe, 54 oO ©0 


l. 


And 400 yards ſhalloon, at 1 s. per yard, — 20 


In this caſe it is obvious, from the third and ſecond remarks, 


there are three Drs, viz. Black Cloth, and Shalloon, each for their 


reſpeQtive values, and David Wiln, for the difference of the values 
of the goods 

to the ſame third remark, there are two Crs, vix. Sugar and Port 
Wize : ſo that the Journal entrance will be, | 


- © Sundries Drs to Sundries, 78 l. . 44 4 
Black Cloth, for 40 yards, at 18 6. per yard, 36 oo oo 
Shalloon, 400 yards, at 15. per yard, —— 20 | 00. oo 
David Wilſon, due by him, — — 22 oo oo 

To Sugar, for 4 hhds, at 6/7. perhhd, 24 oo oo 
To Port Wine, 2 pipes, at 27 J. per pipe, 54 oo 00 


But, in this and other ſuch caſes, it is better to reſolve the poſt 


into two entrances, that ſhall have only one of their terms complex. 
Thus, in the preſent caſe, the goods delivered in barter may be con- 
ſidered as fold: to David Wilſon, and the goods received as bought of 
him ; and then the two entrances will be as follows. : 


David Wilſon Dr to Sundries, 78 J. Anne 

Fe Sugar, for 4 hhds, at 61. per hhd, — 24 o oof 

To Port Wine, 2 pipes, at 27 J. per pipe, — 54 oo oo| | 
Delivered him in barter — 7 


Sundries Drs to David Wilſon, 561. „„ - 
Black Cloth, for 40 yards, at 18 5. per yard, 36 oo oo 
Shalioon, 400 yards, at 1 5s. per yard, — 20 00 oo 

Received of him in barter —— 


COROLLARY. 
From the preceeding ſix remarks it is evident, that Debtors and 


Wa 


Creditors are of three kinds, viz. perſonal, real, and fiftitions, A per- 


received and delivered in the barter; and, according 


| 
' 
1 
6 
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fenal Dr or Cr is a perſon's name; as David Wi{n in the proceed 
ing poſt. A real Dr or Cris a thing; as Caſo, Sugar, Shalloon, &c. 
A fiaitions Dr or Cr is a term made uſe of to ſupply the want of a 
perſonal or real one; as Profit and Loſi, Yoyage, &c. 


N. B. The ſame diviſion agrees to the Ledger-accompts, which are 
alſo denominated perſonal, real, or fifitious, according as the terms 
are which conſtitute their titles. I ſhall now ſum up the ſubſtance 
of theſe remarks in the fix following rules. a | 


T. A thing received upon truſt, is Dr to the perſon 
of whom it is received. 


II. The perſon to whom a thing is delivered upo1 
truſt, is Dr * the thing delivered. 2 


III. A ching received, is Dr to the thing given for 


it. 


IV. In antecedent and ſubſequent caſes, parts that 
are the reverſe of one another in the nature of the 
ching, are alſo oppoſed in reſpect of terms. 


V. In caſes where perſonal and real Drs or Crs 
are wanting, the defect muſt be ſupplied by fictitious 


ones. 


VI. In complex caſes, the ſundry Drs or Crs 
ve to be made out fram the preceeding rules jointly 
Ken,” | 5 


PART 
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The particular Ny inn of Debtor and Creditor 
in the ſeveral branches of trade. 


T2. preceeding part of this book, I have endeavoured to tat 


the notion of Dr and Cr, and make ſome general application 
of theſe terms: But this is not ſuffteient to direct a learner's 
practice. General rules, however good, and well explained, will 
not do his turn: He muſt have particular directions how to apply 
Dr and Cr in the various occurtences of buſineſs. I ſhall 8 
now deſcend to the particular application of theſe terms in the ſeve- 
ral branches of trade; which may be reduced to theſe three. 
I. Proper trade, which a merchant carries on for himſelf. 
II. Facborage, which he manages for another, called his Employer? 
III. Partnerſhip, which is carried on by a truſtee, in name of all 
the partners. 5 


N AE LE | 
Debtor and Creditor applied in proper trade. 
Roper trade is either domeſtic of foreign. Proper domeſtic trades 
is that which a merchant carries on by hi af. withou? the help 


of a factor. Proper foreign trade, is the buſineſs that occurs to a mere 
chant by employing a factor. | 


. $ECTION: 1. 
Debtor and Creditor applied in proper domeſtic trade. 


Roper domeſtic trade comprehends the inventory, buying, /ellingg 
bartering, receiving money, and paying money. To each of theie 
I ſhall afign a diſtin& — and, to prevent i the 
35 earner 3 
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learner's memory, I ſhall deliver the ſeveral caſes as compendiouſly 
as poſſible, ſubjoining to each problem ſuch notes as ſeem neceſſary 
for clearing any thing that requires further illuſtration, 


N. B. As I refer from the caſes and notes of each problem, to the 
examples of the Wafte-book and Journal, by the dates; ſo I have 
made uſe of letters and numbers, as references from them to the 
caſes and notes of the problems, which the reader will eaſily obſerve. 


„„ 
Debtor and Creditor applied to the inventory. 


HE inventory conſiſts of two parts, and accordingly is jour- 
nalized at twice, wiz. 1. Sundries Drs to Stock, The ſeveral 
' Drs are, Caßb, for the merchant's ready money; Goods on hand, 
for their reſpective values; Perſons, for the debts due to him. 
2. Stock Dr to Sundries. The ſeveral Crs are, the perſons to 
whom the merchant owes. Compare the Waſte-book and Journal. 


January 1. | 
Note, Stock is a fictitious term uſed inſtead of the merchant's 
name, 


PEOSE EB: 
Debtor and Creditor applied in buying. 


T buying one ſingle commodity, there are ſeven diſtin& caſes, 
(viz. three ſimple, and four complex): in all which the goods 
bought and received are Dr; but the Cr varies according to the 
terms of purchaſe. 
Caſe 1. When goods are bought for ready money, the entrance is, 
Goods bought Dr to Caſh. Jan. 6. | | 
2. When goods are bought, and paid for by giving the ſeller a bill 


or note upon a third perſon, Goods bought Dr to the Accepter, wiz. 
the ſaid third perſon. 


3. When goods are bought on time, Goods bought Dr to the 
Seller. Fan. 10. OF. 21. 


4. When goods are bought for part money, part bill, 
| Goods bought Dr to Sundries, wiz. 


To Cab, for the ſum paid, | 
To Accepter, for value of the bill. 


— 
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5 When goods are bought for part money, part on time, 
© Goods bought Dr to Sundries, wiz. | 


To Caſb, paid in part, 
To Seller, for the reſt. Jan. 15, 


6. When goods are bought for part bill, part time, 
Goods bought Dr to Sundries, wiz. 


To Accepter, for value of the bill, 
To Seller, for the reſt. 5 


7. When goods are bought for part money, part bill, part time, 


Goods bought Dr to Sundries, wiz. 
To Caſb, for the ſum paid, 

To Accepter, for value of the bill, 
To Seller, for the reſt. Feb. 2. 


Note 1. When two or more kinds of goods are bought from one 
rſon at the ſame time, there will be two or more Drs, viz. the 
everal kinds of goods bought, each for their value. And the fame 
variety of caſes will occur here, as when one ſingle commodity- is 
bought; ſo that, if the ſundry goods be bought for ready money, 
or on bill, or on time, the entrance will be, 
To Cafh, if bought for ready money. Feb. 16. 
Sundries Drs, 4 To Accepter, if on bill, 
To S/ler, if on time. 


But if the ſundry goods are bought for part money, part bill, or 
for part money, part time, or for part bill, part time, &c. it is 
beſt to reſolve the caſe into two entrances, vi. Firſt charge the Goods 
Dr to the Seller, for their full value, as if they had been bought on 
time; and then make the Seller Dr to Caf, or to the Accepter, or 
to both, (as the nature of the caſe is), for the part paid. Thus, 


ſuppoſe the goods are bought for part money, part bill, part time, 


the two entrances will be, 
1. Sundries Drs to the Seller, for the reſpective values of the 


8. 
2. Seller Dr to Sundries, wiz. 
To Cab, for the ſum paid, 
To Accepter, for value of the bill. 


Note 2. If you buy goods to be received ſome time afterward ; 
and, in proſpect of this, advance ſome part of the price to the ſeller : 
in this caſe, charge the Seller Dr to Ca/h, for the ſum advanced; 
and, 


T 
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and, when you receive the goods, make them debtor to the Seller, 
for their full value. Or if immediately upon receiving them you 
clear with the ſeller, then make Goods received Dr to Sundries, wiz. 
to the Seller, for the ſum formerly advanced, and tb C24, for the 
ſum now paid. In bargains of this nature, there is commonly a s 
penalty agreed on, to be paid by the ſeller in caſe of non - perform - 
ance. Now, if in this _ _ _ happen to yes cr buyer, 
upon receiving payment of the advanced money an „enter 
25 Dr 5 viz. to the ſeller, for the ſum — and 
now recovered, and to Profit and Loſs, for the penalty: or, inſtead - 
of uſing the general accompt, Profit and Loſs, you may erect in the 
Ledger an accompt, under the title of Real of bargains, which 
is to be made Debtor for all the penalties of this nature you pay, and 
get Credit for all you receive, May 13. If you buy goods to be re- 
ceived afterwards, without advancing any part of the price, it is ſuf- 
ficient to take a note of them in a pocket-book ; and when you re- 
ceive them, they are booked as goods preſently bought. | 

N. B. Tranſactions of this kind are, by authors, called forehant 
bargains; in journalizing of which they go __ differently to work. 
But I do not take it for my buſineſs to lay before the reader all the 
methods that either are or may be uſed; this would be a tedious 
taſk, and to no purpoſe. The thing I chiefly aim at is, to propoſe 
what ſeems to be the ſhorteſt, ſimpleſt, eaſieſt, and beſt way. 


Note 3. What has been ſaid with hoſt to the buying merchant- 
2 is to be applied to the buying of any thing elſe, as a ſhip, a 
ouſe, an eſtate, c. If you let the ſhip to freight, or ſet the houſe 
or eſtate to a tenant, and incline to book this, the Journal entranct 
is, Freighter, or Tenant, Dr to Ship, Houſe, &c. 


„„ BM. 
Debtor and Creditor applied in ſelling. 


Elling is juſt the reverſe of buying, and has the ſame variety of 
8 caſes, wiz. ſeven; whereof three are ſimple, and four complex: 
in all which, the goods ſold and delivered are Cr; but the Dr varies 
according to the conditions of ſale, | * 

Caſe 1. When goods are ſold for ready money, the entrance is, 
Caf Dr to Goods eld. Feb. 25. | 

2. When goods are fold on bill or note, Accepter (or Cafp, if re» 
ceived) Dr to Goods fold. March 17. | | 

3. When goods are fold on time, Buyer Dr to Goods ſold, 


51. 
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4. When goods are ſold for part money, part bill. 
Sumi Drs to Goods ſold, dux. 
N 3 +, Ro the ſum received, | 
Accepter, for value of the bill, March 22. 


oY When goods are ſold for part money, part on time, 
+ Sundries Drs to Goods ſold, wiz, 

Caſh, received in part, 

Buyer, for the reſt, March 4+ ; 


6. When goods are fold for part bill, part time, 


Sundries Drs to Goods ſold, wiz. 
Alccepter, for value of the bill, 
n for the ret. 


7, When goods are ſold for part money, part bill, part time, 


 » Sundries Drs to Goods ſold, wiz. 
Caſh, for the ſum received, 
Accepter, for value of the bill, 
Buyer, for the reſt. | 


Q 


Note 1. Thus the entrances in buying and ſelling one ſingle com- 
modity are juſt the reverſe of one — ag and this alſo holds in 
buying and ſelling two or more kinds 3 which I ſhall there- 
fore pals referring the learner to the caſes of þuying in the preceed- 
"Wo 2. If you ſell goods to be delivered, not preſently, but ſome 
time afterward, and receive money per advance, charge Caſb Dr to 
the Buyer, for the ſum received; and when you deliver the goods, 
charge the Buyer Dr to ſaid Goods, for their full value. But if, 
upon delivery of the goods, you immediately receive the remaining 
part of their price, enter Sundries (wiz. the Buyer, for the ſum re- 
ceived per advance, and Caſb, for the ſum now received) Drs to 
the Goods delivered. If you find you cannot perform the bargain, 
and be obliged to return the money advanced, and pay the penalty, 
make Sundries (wiz. the Buyer, for the ſum advanced, and Profit 
—_ or Refuſal of bargains, for the penalty) Drs to Caſb now 
al 7 


Note 3. If you ſell a ſhip, houſe, Sc. enter Caſo, or the Bayer, 
Dr to ſaid Sh or Houſe, for the price they are ſold at. 

Note 4. If you ſend goods to 4. B. and leave it to his choice, 
whether to keep or return them, ere& an accomptunder the title of 
Suſpence-accompt, and charge it Dr to the Goods ſent off. If the owe | 
be returned, reverſe the former entrance, If he keep them, 1 5 


1 


—ͤꝗ—b—— — OO 


for every ſmall commodity you may now and then have occaſion 


* 
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A. B. Dr to Suſpence-accompt, for the value of the goods ſent him. 
May 7. June 16. 1 

Note 5. Becauſe accompts of goods in the Ledger will be more 
or leſs numerous, as the Drs and Crs in the Journal are more or 
leſs particular ; therefore you muſt take care to qualify the Drs and 7 
Crs, according to what you intend the Ledger-accompt ſhould con- 
tain. Thus, If you deal in wines of different ſorts, and deſign a 
ſeparate Ledger-accompt for each of them, to the end you may know 
your gain or loſs on each kind ; you muſt, in pong the purchaſe 
and ſale of the wines to the Journal, qualify and reftri& the Dr and 
Cr to the kind which you defign for one Ledger-accompt. This diſ- 
tinction of kinds may be taken, either from the colour, as Red wize, 
White wine; or from the country, as French awine, Spaniſh wine, 
Canary wine, Florence auine, &c. But if you deſign to croud them 
all into one accompt, the word Vine, without any limitation, is to 
be made Dr when the wine is bought, and Cr when it is fold. The 


like diſtinction of kinds may be eaſily applied to any other ſort, of 


% % 


goods, Hence, 
Note 6. To ſave the labour of opening an aecompt in the _ 
or, 
but do not deſign to deal much in; erect an accompt under the ti- 
tle of Merchandize general, and charge it Dr for the value of theſe 
petty wares you buy, and give it credit when you ſell them: and 
in the Ledger entrance, expreſs the name and quantity of theſe wares 
bought or ſold. By this method you will know what of them are 
on hand, what of them are diſpoſed of, and what the gain or loſs 
upon the whole amounts to after all are ſold, and that almoſt with 
the ſame eaſe as if you kept a diſtinct accompt for each of them, 


PAR OB DL IV. D. 
Debtor and Creditor applied in bartering, 


Arter, or the exchanging of goods for goods, is nothing elſe 
but buying and ſelling blended together ; the caſes of which, 


it the goods received and delivered be of equal value, are theſe four. 


Caſe 1. When one commodity is received for another delivered, 
enter Wares received Dr to Wares delivered. April 10. 

2. When one commodity is received for two or more delivered, 
enter Wares received Dr to Sundries, wiz. To the ſeveral wares de- 
hvered, for their reſpective valucs. | 

3. When two or more forts of wares are received for one deliver- 
ed, enter Sundries (wiz. the ſeveral wvares received, each for their 
value) Drs to Wares delivered. April 16. 

4. When 


1 UP 


2e ere 
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a 
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' 4. When ſeveral wares are bartered with J. B. for ſeveral, make 


two entrances, and that whether the wares received and delivered 
be of equal value or not. | 


1. A. B. Dr to Sundries, wiz. to each ſort delivered, for their 
reſpective values. | | 
2. Sundries (viz. each ſort received, for their reſpective values) 
Drs to A. B. April zo. 


Note 1. Sappoling the goods received and- delivered are not in 
themſelves of equal value, but that the e, is made up by 
money or bill, or the one merchant gives the other credit for the 
difference: upon this ſuppoſition there will be ſeveral other caſes; 
ſuch as, 1. Wares received, for part wares, part money. 2. For part 
wares, part bill. 3. Part wares, part time. 4. Part wares, part 
money, part time, c. In all which caſes, the Wares received are 
Dr to Sundries. The particular Crs in each caſe are as follows. 


; To Wares delivered, for their value, 
Caſe 1. 3 T Cab, for the ſum paid. ; 
as To Wares delivered, for their value, 
1 To Accepter, for the bill. 
J To Ware; delivered, for their value, 
LiF To Dealer, for the reſt. 
To Wares delivered, for their value, 
4. J To Cahh, for the ſum paid, 
To Dealer, for the reſt b 


Note 2. On the other hand, wares in barter may go off, or be de- 
livered, 1. For part wares, part money. 2. For part wares, part 
bill. 3. Part wares, part time. 4. Part wares, part money, part 
time, &c. In all which caſes, Sundries are Drs to the Wares deli. 
vered. The particular Drs in each caſe are the ſame with the Cry 
in the-caſes immediately preceeding, as follows. 


Caſe 1 Wares received, for their value, 
7 Cab, for the ſum received. April 22. 
5 Wares received, for their value, 
* 1 Accepter, for the bill. 
Wares received, for their value, 
3* Dealer, for the reſt. 
Wares received, for their value, 
E for the ſum received, 


4. 
Dealer, for the reſt. 


, ” 


| Note 3, More caſes may be ſuppoſed, but a full enumeration is 
peedleſs ; and therefore I ſhall only mention two, 1. Suppoſe you 
| receive 
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receive goods in barter from A. B. for part goods, part in payment 
of a debt due to you by him : in this caſe, on the Goods recei. 
ved Dr to Sundries, viz. To Goods delivered, for their value, and 
to A. B. for the ſum of the debt. 2. If you deliver goods to A. B. 
for part goods, part in payment of a debt due by you to him, enter » 
Sundries (wiz. Goods received, for their value, and A. B. for the 
debt) Drs to Good; delivered. : ; 

Note 4. If you diſpoſe of the goods received in barter immediate- 
ly, before they be entered in the Journal, you may fave the labour 
of doing it at all, by entering Cas, or the Buyer, or Thing received 
for them, &c. Dr to the Goods delivered in barter. 


| PN OBI. v. . 
1 | Debtor and Creditor applied in receiving money. 


=. N all caſes of this nature, Ca/b is Dr; but the Cr varies accors 
; ding to the terms on which the money is received. | 


Caſe 1. When you receive money for preſently fold, the 
entrance, as 8 mentioned in the 12 of ſelling, is, Cap 


Dr to Goods ſold, for their value. Feb. 25. | 
Fi 2, When you borrow, or take up money at intereſt, enter Ca/þ 
F, Dr to the Lender, for the ſum received, mentioning the rate of in- 
| tereſt, and time of payment. 
f 3. When you get money, whether as payment of a debt, or ta- 
of ken up at intereſt, and receive it not from the debtor or lender, but 
bh upon his aſſignation from a third perſon, enter Ca Dr to the A 


4 ſigner, not to him that pays it. 2 
1 | 4. When you receive money, as payment of goods formerly ſold, 
1 or in payment of an accepted bill or note, or any other debt, where 


I neither diſcount nor intereſt is allowed, enter Caſh Dr to the P 

Li for the ſum received, mentioning whether in full or in part. Feb. 5. 

1 March 23. April 6. Juby 30. Aug. 3. Now. n Tim | 4298; 

Mo 5. When you receive money, as payment of an accepted bill ox 
note, or any other debt, (except for goods formerly fold), per ad- 
| vance, and upon that account allow diſcount, or abatement on any 
other conſideration, enter 15 1100 


| | Sundries Drs to the. Payer, Viz... 58 
1 | Caf, for the ſum received, 18 


Profit and Loſs, for the ſum diſcounted or abated. New.12. 


15 6, When, in receiving payment for goods formerly ſold, you al- 
{| lo diſcount or abatement ; if the accompt of ſaid _ be cloled 
: | . - > in 


] 
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in the Ledger, enter as in the laſt caſe; but if the ſaid accompt bs 

yet open, enter thus, | | No. 
Sundries Drs to the Buyer, vix. 

Cap, for the ſum received, ; 

Goods, for the ſum diſcounted or abated. April :. 


7. When you receive money, as intereſt of a ſum formerly lent, 
the principal being continued, enter Caſ Dr to Profit and Loſs, or to 
Intere/i-accompt, for the ſum received. Sept. 10. A 


8. When you receive both principal and intereſt, enter 
Caſo Dr to Sundries, wiz. 


To the Borrower, for the principal, 
To Profit and Loſe, or to Intereſt-accompt, for the int. Now. 8, 


We 


g. When you receive money as the ere for inſuring another 
1 i 296 goods at ſea, enter Ca/ Dr to Inſurance-accompt, or to 
rofit ofs. | 

10. When you receive money as the price of a ſhip, houſe, or 

_ eſtate, you y ſold, or as the freight, or the rent of them, ſup- 
fing the hiring out of the ſhip, or ſetting of the houſe, c. not to 

be booked, enter Caſ Dr to ſuch a Ship, Houſe, or Effate. Sept. 1. 

J 11. But if the hiring out of the ſhip, houſe, or eſtate, was for- 
merly booked, the entrance for money received as freight or rent 
will be, (% Dr to the Freighter, or Tenant. 


- 12. When you receive money, in legacy or compliment, or with 
1 an apprentice, or as gained on a wager, or by exchange of mo- 
— ney, Cc. for which nothing goes out, enter Ca Dr to Profit and 
; Lofs, or to Stock. 3 

re Note 1. When money is borrowed, or taken up at intereſt, ſome 
2 charge Sundries (wiz. Gb, for the principal received, and Profit and 
6 Loſs, or Intereſt-accompt, for the intereſt that will be due againſt the 
115 time of payment agreed on) Drs to the Lender. And, in like man- 
or ner, when they lend money; they charge the Borrower Dr to Sun- 
d- dries, wiz. to Caſh, for the principal, and to Profit and Loſs, or to 
ny Intereſt- accompt, for the intereſt. But conſidering the payment ma 


fibly be made ſooner or later than the time appointed, which wi 
eſſen or augment the ſum of intereſt, I think it better to enter the 


borrower or lender for the principal only, and make no entrance at 
all for the intereſt till it be actually received or paid. 


2 Note 2. There is another way of borrowing, or taking up money 

ü at intereſt, ſometimes practiſed, wiz. on bottomry ; that is, when a 

al. merchant, owner, or maſter of a ſhip, in fitting ont the ſhip, or 

10 providing the cargo for any VOYage, comes to be ſtraitened for lack 
6 | 


of 
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of money and want of credit. and is obliged to borrow at a high rate 
of intereſt, perhaps 30 or 40, nay ſometimes 50 per cent.; but on this 
condition, that the ſum borrowed, with the intereſt, is only to be 

aid in caſe of a ſafe voyage; ſo that if the ſhip ſhould chance to be 
fot or caſt away, the lender has nothing to demand. This way of 
borrowing and lending is called Bottomry, as being not 1 on up- 
on the bortower's credit, but a riſk upon the bottom of his ſhip. 
In journalizing the caſes of bottomry, authors take very different 
methods; but the beſt way, in my opinion, is, to open an accompt 
under the title of Hazard-accompt. And when you borrow money 
on bottomry, charge Cab Dr to Hazard-accompt, for the ſum re- 
ceived, mentioning the rate of - intereſt. If the ſhip arrive ſafe at 
the port agreed on, and thereupon you pay the lender, enter Sur- 
dries (wiz. Hazard-accompt, for the principal, and Profit and Loſs, or 
Bottomry-accompt, for the intereſt) Drs to Caſh. If the ſhip be loſt, 
and you have nothing to pay, make Hazard-accompt .Dr to Profit 
and Loſs, for the ſum borrowed. In like manner, if you lend money 
on bottomry, make Hazard-accompt Dr to Cafh, for the ſum lent. 
And when the ſhip arrives, and you receive payment, enter Cafs Dr 
to Sundries, wiz. to Hazard-accompt, for the principal, and to Profit 
and Loſs, or Bottomry-accompt, for the intereſt, If the ſhip be caſt a- 


way, charge Profit and Loſs Dr to Hazard-accoipt, for the ſum lent, 
and now loft. | 


Mete z. If in any of the caſes above, you receive goods inſtead 
of money, the goods received, and not caſh, will be the Dr: e. g. 
1. If you receive goods, of 4. B. as payment for goods forinerly 
ſold, or for a bill in full or in part, enter the Goods. received Dr 
to 4. B. 2. If you receive part goods, part money, make Sundries 
(wiz. Goods, for their value, and Ca/b, for the ſum received) Drs to 
A.B. 3. If you receive goods above the value of the debt, and 
pay back the balance in money, charge Goods received Dr to Sundries, 
wiz. to A. B, for the debt, and to Caꝶ, for the balance. 4. If you 
receive goods above the value of the debt, and agree to pay in the 
balance againſt a certain day afterwards, enter Goods received Dr 
to A. B. for their full value. In like manner, 5. If you receive 
goods of A. B. as payment of a ſum formerly lent him at intereſt, 
charge Goods ee Dr to Sundries, wiz. to A. B. for the prin- 
2 and to Profit and Laſi, for the intereſt. And ſo in any other 


A 5 
ote 4. Diſcount or rebate, which are {ynonymous terms, have 


a ſenſe different from the word abatement. By the former is meant, 
a regular deduction from any ſum, according to the rate of intereſt, 
on account of payment per advance, that is, before the time it falls 
due: whereas by abatement is underſtood, an allowance in groſs 
made; e.g. for damage in goods ſold, for inlack of weight or 
n.eaſure, on account of bad markets, or to a bankrupt debtor, c. 

| But 
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But in all caſes, the Dr for what you abate being ſtill Pre and 
Loſs, the Journal entrance will be eaſily diſcovered ; and therefore I 
ſhall give only one inſtance more. Suppoſe A. B. breaks in your 
debt, and you are obliged to compound with him, · and thereupon 


© receive part in money, part in goods, abate part, and give him a 


day for the reſt; in this caſe the entrance is, Sundries vir. Caf 
for the ſum received, Goods, for their value, and Profit and Laß, fol 
the ſum abated) Drs to A. B. If A. B. were quite broke, ſo that 
you could recover nothing of him, the entrance is obvious, v. 
Profit and Loſs Dr to A. B. for the whole debt loſt, . | 
N. B. If you have to deal with ſeveral bad debtors, of whom you 


| do not expect payment ſoon, or perhaps ſcarcely ever; in this caſe, 


as it is not convenient to have your Ledger incumbered with their 
accompts, ſo neither is it proper to diſcharge them abſolutely ;_ and 
therefore I would ere& a general accompt, under the title of De/pe- 
rate Debts, and make it ſtand Dr for all ſuch debts, till I received 
payment, or found them irrecoverable. | | 
Note 5. It commonly happens that legacies are not paid preſently, 
and in this caſe you muſt charge the executor 4. B. Dr to Profit and 
Loſs, till you receive payment; and then diſcharge him by Ca, or 
the Thing received. June 3. | | | 


ROB E. VE -B2.s 024 
Debtor and Creditor applied in paying money. 
N all caſes of this nature. Cab is. Cr; but the Dr varies ace 


1 ding to the terms on which the money is delivered.” .. 


Caſe 1. When you pay money for goods projectly bought, the en- 
trance (as already ſtated in the firſt caſe of buying) is, Goods bought 
Dr to Cafh, for the ſum paid. Fan. 6. | 2 

2. When you lend or give out money at intereſt, enter the Boy» 
rower Dr to Ca, for the principal, mentioning the rate of intereſt, 
and time of payment. March 10. Auguft 6. r n 
z. When, by order of your creditor, you pay money to any per- 


ſon, enter the 4/igner (not the 4/ignee) Dr to Cafh, for the ſum paid. 


4. When you pay for goods formerly bought, or pay an accepted 
bill or note, or any other debt, where neither diſcount nor intereſt 
is allowed, enter the Receiver Dr to Caſs, for the ſum paid, men- 
tioning whether in full or in part. Jar. 15. Jan. 30. March 10. 


and 23. May 3. June 8. June 22. and 29. 


5. When you pay an accepted bill or note, or any other debt, 
(except for goods formerly bought), per advance, and upon that ac- 
count have diſcount allowed you, or abatement on any other conl - 
deration, enter | 


Receiver 


ſurance-accompt Dr to Caſh, 
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ne 
To Cafh, for the ſum paid, 
To Profit and Loſs, for the ſum diſcounted. 


Count or abatement allowed ; if the accom 2 in the 
Ledger be cloſed, enter as in the laſt caſe; but if the ſaid accompt 
be yet open, enter thus, Re ; | 


Receiver Dr to Sundries, wit. 
To Ca/h, for the ſum paid, 7 
To Goods, for the ſum diſcounted or abated. 


7. When you pay the intereſt of a ſum formerly borrowed, the 
principal being continued in your own hand; enter Profit and Loſs, 
or Intere/t-accompt, Dr to Caſh, for the ſum paid. EV 


| 8. When you pay both principal and intereſt, enter 


Sundries Drs to Caſh, wiz. 
Lender, for the principal, | 
Profit and Loſs, or Intereſft-accompt, for the intereſt. 


9. When a ſhip or goods you have formerly inſured happens to 

be loſt, and thereupon you Pay the value to the owners, enter In- 
r the ſum paid. 

10. When you pay for a ſhip, houſe, or eſtate, preſently bought 
or pay repairs, taxes, or other charges on them, enter Ship, Houſe, 
or Eſtate, Dr to Cafh, for the ſum paid. +,» 

11. When you pay charges on goods, as freight, porterage, car. 
riage, Se. enter Goods Dr to Cafh, for the ſum paid. | 
12, When you pay charges that relate to trade in general, ſach as 
warehouſe-rent, ſhop-rent, ſhop-keepers wages, poſtage of letters, 
Ec, enter Charges of merchandize Dr to Caſh, Fuly 2. July 5. 

13. When you pay your landlord rent for a dwelling-houſe, fer- 
vants their wages, or make any diſburſements for yourſelf or family; 
as all expences of this nature ſhould be collected in a ſmall book 
themſelves ; ſo, when you bring them to the Journal, enter thus: 


| Houfſe-expences Dr to Caſh, for the total. Now. 11. Dec. 30. 


14. When you pay upon loſing a wager ; or when you loſe upo 
exchange, that is, puts off a piece of coin for leſs than it coſt 8 
or when you give away money any other way not yet mentioned, 
8 which nothing comes in, enter Profit and Loſs Dr to Caſh. 

4. 22. | / : 


Note 1. An aſſignation differs as to its nature and form from a 
bill or note; but the Journal entrance is the ſame with reſpect T 


| y ** 
6. When, in paying for goods formerly e have diſ- 
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1 all of them. In an aſſignation there are three perſons concerned: 
1. He who gives the aſſignation, called the 4/igner. 2. He on 
whom the _—_— is given, or by whom it is payable, called the 

on A ned. 3. He to whom it is payable, called the A/ignee. 

- Þ © Here I ſhall propoſe two or three caſes not yet taken notice of. 

. 1. Suppoſe you pay a debt to Samuel Needy, by an aſſignment on 

E Peter Punctual, the entrance is, Samuel Neray Dr to Peter Punctual. 

t 2, If A. B. give an aſſignment or bill on you to M. S. which you 
do not pay preſently ; in this caſe, charge 4. B. Dr to M. S. 3. If 
E. F. give you an aſſignment or bill on G. H. which he does not 
pay a, „ Charge G. H. Dr to E. F. 4. If 8 draw a bill 
on you to G. L. payable againſt a certain day, which you pay pre- 
ſently, upon having diſcount allowed you ; in this caſe Sh J. H. 


e Dr to Sundries, wiz. to Caf, for the ſum paid, and to Profit and 
6, Loſs, for the ſum diſcounted. | 
Note 2, If you pay a debt with goods, inſtead of money, the 
delivered, and not Cafb, will be Cr. As, 1. If you pay A. B. 
in goods, for goods formerly bought, or for a bill you have former. 
ly accepted, and that whether in full or in part, enter 4. B. Dr to 
the Goods, for their value. 2. If you pay him on the ſame ac- 
count, part goods, part money, charge A. B. Dr to Sundries, vix. 
to Goods, for their value, and to Cab, for the reſt. 3. If you give 
him goods above the debt, and he preſently pay you back the ba- 
v2 lance in money, enter Sundries (wiz. A. B. for the ſum of the debt, 
* and Caꝶ, for the balance) Dr to Goods, for their full value. 4. If 
ou give him goods above the debt, but do not preſently receive the 
t; alance, enter ſimply A. B. Dr to Goods delivered, for their value. 
2 5. If you pay intereſt of a bond, or ſum borrowed, with goods, 
2 charge Profit and Loſs Dr to the Goods delivered, &c. 7 
72 Note 3- To prevent filling up your Ledger with accompts for 
s ſmall dealer, you may erect a general accompt, under the rhe 
as of Debts general, and charge it Br for all ſuch petty debts, men- 
8, tioning in each entrance, the accompt to which, 2 perſon's name, 
and ſum; and give it credit for all the payments, expo alſo the 
i by accompts by which, with the perſons names, and ſums of money. 
; To this credit-fide alſo carry all ſuch ſmall debts you owe, and deb 
* the accompt as you pay, Or, if you incline to be more diſtinct, e- 
5 rect two general accompts; one called Debts receivable, and the o- 
| ther Debts. payable. Charge the former with all the petty debrs due 
on to you, and give it credit as you receive payment. Make the latter 
at, Cr for all the ſmall debts due by you to others, and charge it Dr 
d, as.you pay... | 47 e We 0 
ſhe | Note 4. In like manner, to ſave the labour of opening an accompt 


in the Ledger, for every perſon you may have a bill apon, or who 
may have one on * erect two general accompts; one, by the 
title of Bill receivable, and the other, Bill payable ; and * the 
18 | | | er 
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former Dr for all the bills accepted, and payable to you, and give 
it credit as you receive payment. March 17. and 23. Make the 
latter Er for all the bills you accept, and charge it Dr as you pay. 
Sepr. 3. Sept. 10. | | we Gag 
N. B. If the perſon have an accompt already opened in your Led- s 
er, or if you have the proſpect of dealing with him in other things 
or the future, you are not to uſe theſe general accompts. 
Note 5. The entrances mentioned in this and the preceeding pro- 
blem, with reſpect to wagers, ſuppoſe that the wager is gained or 
loft, and the bets paid before the wager is booked; which is in- 
deed the beſt way, if the wager is very ſoon to be determined. But 
if you enter into a wager that cannot be ſoon decided, and there-, 
upon conſign the bets in a third perſon's hands; in this caſe, it is 
proper to erect an accompt under the title of Vagers accompt, and 
charge it Dr to Cab, for the ſum conſigned. If you gain the wa- 
ger, and receive the bets, enter Ca/h Dr to Wagers accompt, for 
the ſum received; if you loſe, make Profit and La Dr to Wagers 
accompt, for the ſum formerly conſigned, and now loſt. Sometimes 
the bets are conſtgned in one of the parties hands. Thus, in April 
1734, two gentlemen in London entered into a wager concerning the 
reduction of Dantzick by the Ruſſians; whereupon'one of them con- 
figned Too guineas in the other's hands, upon condition that he 
ſhould pay him three guineas a-day, till the city ſhould be taken or 
ſurrendered, In this caſe, if you receive the 100 guineas, en 
Caſ Dr to Wagers accompt ; and when, the wager is determined 
make Wagers accompt Dr to Cafh, for all you pay back. If you 
conſign the 100 guineas, charge Wagers accompt Dr to Caſh; and 
when the wager is decided, make Cas Dr to Wagers accompt, for 
all you receive back, 1 d 
Note 6. Theſe accompts, wiz. Refuſal of bargains, Intereſt, Bot- 
tomry, Inſurance, Houſe-expences, are of the ſame nature with, the 
eneral accompt Profit and Lo/s, being nothing elſe but particular 
ver of it; and the only deſign of keeping them diſtinct is, in 
order to know what is gained or loſt on each of theſe ſeveral heads, 
Note 7. When a ſhip or m_ you have inſured to another hap 
s to be loſt at ſea, and thereupon you pay the value; after this 
the ſubje& loſt becomes your own ; and if any of the wreck be re- 
covered, enter the Thing recovered Dr to Inſurance- accompt, for its 
value, and charge Inſurance-accompt Dr to Caſh, for what you ex- 
nd in ſearch of it. N 2 100 
Note 8. If you have frequent occaſion to deal in outlandiſh mo- 
ney, or pieces not current, you may erect an accompt under the title 
of Foreign coin, or, particularly, Spaniſb coin, &c. and charge it Dr 
for what pieces you receive, and give it credit as you put them off. 
March 22, March 23. 2 | 
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Note . I ſhall now conclude proper domeſtic trade, by remind- 
ing the learner, in poſting any caſe to the Jaurnal, carefully to con, 


fider, whether it be oppoſed in any of its parts to ſome preceeding 


One; otherwiſe no rules, however particular, can be ſufficient to 
direct his practice. For if the of a former and ſubſequent caſe 
be the reverſe of one another, they muſt alſo be oppoſed in reſpect of 
terms, notwithſtanding whatever particular rules may ſeem to ſay. 
Thus, ſuppoſe A. B. accepts a bill payable to you, and thereupon 
you charge, not A. B. but the general accompt Bills receivable Dr; 
it is plain, that when you receive payment, you muſt enter Cas Dr, 
not to A. B. but to Bills „ notwithſtanding what is ſaid 
probl. 5. caſe 4. See March 17. and 23. Again, admit you accept 
a bill payable to A. B. and thereupon credit, not A. B. but the ge- 
neral accompt Bills payable ; it is evident, that when you pay,. you 
muſt charge, not A. B. but Bills payable Dr to Caſs, — d 


ing probl. G. caſe 4. See Sept. 3. and 10. 


SECTION II. 
Debtor and Creditor applied in proper foreign trade. 


” : . . 
TRoper foreign trade comprehends, 1. The /hipping off goods to a. 


Factor. 2. Advices concerning them from the factor. 3. Returns 
made by the factor to you. | Fas”. by 2: 


PRO NL. . 
Debtor and Creditor applied in ſhipping off goods to a factor. 


IN all caſes, Yoyage to is Dr ; but the Cr varies according 

as the goods ſhipped off are already entered in your books, or 
preſently bought; and that again, either for ready money, or on 
time, Se. ; 


Caſe 1. If you ſhip off goods which are already entered in your 
books, enter | | 


Voyage Dr to Sundries, vix. 
To the reſpective Goods, for their value, 


To Caſh, or Charges of merchandize, for cuſtom, inſu- 


Trance, and all other charges. 
G 2. If 
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85 If you a cargo for ready money, and ſnip it off immedi- 
I the purchaſe in your wg i ener en N 
0 C5. for prime coſt and all charges. 


3. If you buy goods on time, and ſhip them off, without emer. 
ing them in your books, enter 


Pioyage Dr to Sundries, ⁊ux. | 1 | 
o Seller, or Sellers, for value of the goods, 
To Caſh, or Charges of merchandize, for charges at ſhipping, 


” If you ſhip off a cargo, made up partly of goods taken from 
your own warehouſe, partly of goods bought on time, enter 


. Vayage Dr to Sundries, vi. 
o Goods your own, for their value, 
To Seller, or Sellers, for value of the goods bought, * 
To Cab, or Charges of merchandize, for all charges. Tar. 21, 


Note 1. Several other cafes may be ſuppoſed 5 ſuch as, 1. When 
the cargo conſiſts of goods, part your own, part _ ht for ready 
money. Or, 2. Part your own, the reſt bought, or ready . 
ney, part on time. Tuly 22. Or, 3. All boug 5 part for 4 
money, part on time. Or, 4. Part your own, part bought, part 
immediately received in barter,” or as payment of a debt. But the 
way of journalizing theſe and the like caſes, may be eaſily gathered 
from what is already ſaid ; and therefore I ſhall leave chem for the 
learner's exerciſe. 

Note 2. If you do not pay charges at ſhipping immediately, you 
muſt credit the Perſon to whom it is due, and not Ca; or, which is 
ſhorter and better, erect a general accompt, under the title of Debts 
payable, or Charges payable, and charge V; Hage Dr to it; und as you 
pay, enter it Dr to Caſh. 

Note 3. As Foyage is to be debited for all charges, or whatever 
augments the coſt; ſo it muſt be credited by whatever leſſens the 
ſame, ſuch as drawbacks on re-exported goods. * 28. 


FF H. I. 
Dr and Cr applied, upon advice from your fatter A. B. 
H. $ 1. The caſes of the firſt advice, | 
is Cr; but the 
Caſe 


N all cafes of the firſt * Vaya 
Dr varies according to the nature 0 he advice, 
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Caſe 1. If the firſt advice be, That 4. B. has received your 
. but ſold none of them, enter A. B. my accompt of goods 
r to, Voyage, for the ſum the ſaid voyage was formerly charged 


＋ * * 


with. er | 
2. If the firſt advice be, That 4. B. has received the goods, and 


ſold them for ready money, enter 4. B. my accompt current Dr to 
Voyage; for the neat proceeds; that is, the ſum due to you, after 
the faQtor's commiſſion, and all charges are deduced. September 
reg 5 | * — "Y 


3 If the firſt advice be, That the goods are received, and all ſold 
on time, enter A. B. my accompt on time Dr to Voyage, for the neat 


0 on 


proceeds.” 3 | 
4. If the firſt advice be, That they are received, and all ſold, part 
for ready money, part on time, enter 1 


Sundries Drs to Voyage, wix. 5 
A. B. my accompt current, for the money in his hands, 
A. B. my accompt on time, for the debts outſtanding. 


If the firſt advice be, That the goods are not only received 


104 ſold, but a cargo ſhipped in return, and now at ſea ; here there 


are three varieties, 1. If the value of the cargo inward, with 
charges paid by the factor, be equal to the neat proceeds, enter 
Yoyage mward Dr to Voyage outward, for the neat proceeds. 2. If 
the factor overſhip the neat proceeds, enter Yoyage inward Dr to 
Sundries, vix. to Voyage outward, for the neat proceeds, and to 
Factor my accompt current, for the ret. 3. If he underſhip the 
neat proceeds, enter Sundries (wiz. Voyage inward, for its value, 
and A. B. my accompt current, for the reſt) Drs to Yoyage outward. 

une 18. ; 

6. If the firſt advice be, whether from the factor or any body 
elſe, That the ſhip and cargo is loſt at ſea, there will be alle three 
varieties. 1. If the goods loſt were not inſured, enter Profit and 
Loſs Dr to Voyage, for the whole value. 2. If the goods loſt wero 
all inſured, charge the Þr/arer, or Caſb, if you get preſent payment, 
Dr to Yoyage. 3. If part of the goods only were inſured, make Sun- 
ries (viz. the Inſurer, or Caſb, for the value inſured, and Profit and 
Loſs, for the reſt) Drs to Yoyage, for the whole loſs. 


Note 1. Beſides the caſes mentioned, others may be ſuppoſed. 


For the firſt advice may be, 1. That the goods are received, and 


part of them ſold for ready money, the reſt being yet on hand. Or, 
2. That they are received, and part of them fold on time, the reſt 
on hand. Or, 3. That they are received, and part of them ſold for 


© ready money, part on time, _ part yet on hand. But theſe caſes 


veing 


ä 
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being not very ordinary in practice, and withal being only com- 
pounds of the caſes already ſtated, I ſhall give the readet the trou- 
ble of journalizing them himſelt. 

Nete 2. In the entrance to be made in the firſt caſe above, if there 
be but one kind of goods, or, though there be ſeveral kinds, yet if“ 
they can be brought under one common name, let them be ſo ex- 
preſſed in the entrance; as, A. B. my accompt of tobacco, A. B. my ac- 
compt of hierin ce. pe robs frm 

Note z. A. B. my accompt of goods, my accompt current, and my ac- 
compt on time, are uſed by the employer; and, on the other hand, 
A. B. his accompt of goods, his accompt current, and his, accompt on 
time, are made uſe of by the factor, as in the following chapter. 


I. § 2. The caſes of the ſecond advice, 


N journalizing a ſecond or third advice, reſpect muſt be had to 
the entrance that was made upon the advice immediately pre- 
ceeding; for whatever was then Dr, muſt be now made Cr. And 
therefore, ſuppoſing the firſt or former advice was, That the factor 
had received the goods, but ſold none of them, the entrance to be 
made upon a ſecond advice will be as in the caſes following. 
Caſe 1. If the ſecond advice be, That the goods formerly recei- 
ved are now ſold, in whole or in part, for ready money, enter A. B. 
my accompt current Dr to ditto my accompt of goods, for neat pro- 
ceeds. 

2. If the ſecond advice be, That goods received formerly are now 
| ſold, in whole or in part, on time, enter A. B. my accompt on time 
Hh Dr to ditto my accompt of goods, for neat proceeds. | 
| 3. If the ſecond advice be, That goods formerly received are 
1 now ſold, part for ready money, part on time, enter 


Sundries Drs to A. B. my accompt of goods, vix. | 
A. B. my accompt current, for the money in his hands, 
A. B. my accompt on time, for the outſtanding debts. 


But if the former advice had been, That the factor had ſold your 
goods on time, then, upon this ſuppoſition, the advice that comes 
next, whether ſecond or third, is journalized as follows. f 

Caſe 1. If the next advice be, That the factor has now received 
payment of the debts outſtanding, enter A. B. my accompt current 
Dr to ditto my accompt on time, for the ſum received by him. f 

2. If the next advice be, That he has indeed received payment of 
the debts, but was obliged to allow abatement, for lack: of goods, 
or for other reaſons, enter f e 

| Sundries 


= £35111 Profit and Loſs, for the ſum abated. 


a f . 
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1 Sundries Dre to A. B. my accompt on time, vin. 
A. B. my accompt current, for the ſum received by him, 


STS ITE. 


.booking of every advice to be neceſſary : for the ordinary method 


in real buſineſs is, to book no advice at all, till the accomp? of ſales 
is ſent up by the factor, which is not commonly done till all the 
goods are diſpoſed of; and then you charge A. B. my accompt cur- 
rent Dr to the Yoyage, for the neat proceeds, and that whether the 
goods are ſold for 72 money, or on time, or part both. If af. 
ter this you are adviſed by the factor, that he has been obliged to 


allow abatement to the buyers, or has been at any further charges 


himſelf, you enter the Voyage, if that aceompt be yet open, or P- 


fit and Loſs, if it be cloſed, Dr to A. B. my accompt current, for the 

ſum. This way of doing cuts off the uſe of the accampt of goods, 

and the accompt on time, and ſaves a good deal of ſing : nor are 
ed 


to keep 


the advices, if of importance, loſt, ſince you are 5 
ent you ſhows 


the letters that bring them; and the accomp? of ſales 
when the debts are payable to the factor. an 


Roß 


Debtor and Creditor applied, when returns are made you 
by the factor. | Hat is 


Returns are made in goods or bills. 
K. 5 1. The caſes of returns in goods. 


Caſe 1. | — factor ſhip off, and conſign $ to yourſelf, ad 
1 viſing you thereof by poſt before the arrival of the ſhip, 

enter Voyage from Dr to A. B. my accompt current, for coſt and 

charges of the cargo, as per factor's invoice. | 

2. If the factor ſhip off goods for yourſelf, of which you have 

no advice prior to the arrival of the ſhip, enter * 


Goods 
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dad received Dr to Sundries, . | 
To A. B. my accompt current, for coſt and charges, as per invoice; 
To Caf, for new charges paid here. dro 8 


3. If your factor A. B. at Leghorn, ſhip off goods, not to your- 
ſelß but 5 our order, to C. D your fader at Liſbon, and Ley 
you thereof, by ſending you a copy of the invoice, enter Voyage from 
Leghorn to Liſbon Dr to A. B. my accompt current, for coſt and char: 
as per invoice. | 1 5 


Note 1. The entrances in this problem ſuppoſe that you have re- 
ceived the accompt of ſales, and debited the accompt current for neat 
1 which is the reaſon of giving the ſaid accompt credit 


Note 2. There are two or three caſes relative to thoſe mentioned, 
which I ſhall here take notice of. 1. When the ſhip and cargo 
mentioned in caſe 1. arrives, you enter Goods received Dr to Sun- 
dries, wiz, to Voyage hither, for what it was charged with; and to 
Cab, for charges paid here. Or, if you pleaſe, firſt charge Yoyage 
Dr to Cab, for charges; ſee Fuly 9. and then diſcharge the Yoyage 
by the Goods ; ſee Fuly 10. Or, if you diſpoſe of all, or any part 
of the cargo, on the key, . viz. before the voyage be diſcharged in 
your books, enter the Buyer, or Caſb, or thing received, Dr to the 
Voyage. See July 9. 2. If the ſaid ſhip and cargo ſhould happen 
to be loſt at ſea, then, if the goods be not inſured, you enter Profit 
and Loſs Dr to Veyage inward, for what it was charged with. But 
if the cargo be inſured, charge the Inſurer, or Caſb, if you get pre- 
ſent payment, Dr to Yoyage, &c. 3. If a cargo conſigned to you 
Happen to be loſt at ſea, which you have notice of before any en- 
trance is made in your books; in this caſe, enter Profit and Loſs, 
— Inſurer, or Caſh, Dr to A. B. my accompt current, for the value 

oft. 

Note 3. It is a common practice with merchants, to commiſſion 

s from a factor, though he have none of their effects or money 
in his hands; but the Journal entrances are the ſame as when he has, 
namely, upon advice that the goods are put to ſea, you enter Voyage 
inward Dr to A. B. my accompt current, for the value, as per invoice. 

And when you remit him, or when he draws on you, charge A. B. 

my accompt current Dr to Caſo; or, if not paid preſently, to the 
Perſon to whom it is payable. But if you remit, or he draw, not 
only for the neat debt, but alſo for intereſt, enter Sundries. (wiz. 
A. B. my accompt current, for the neat debt, and Profit and Loſs, or 
Jutereſi-accompt, for the intereſt) Drs to Caſh, or to the Perſon to 
whom it is payable. | | | 


L. 
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L. $ 2. The caſes of returns in bills. 


CC i. JF you draw upon your factor, and receive preſent m 
on bor the bill, 3 Cap Dr to A. B. my accompt e for 
value of the bill. | 

2. If you draw upon your factor, and Fre the remitter a day for 
payment; or if you owe the remitter, and give him the bill as pay- 
ment, enter the Remitter Dr to A. B. my accompt current, for the va- 
lue of the bill. July 15. * | 

3. If you draw upon your factor A. B. payable to your factor 
C. D. barge C. D. 15 accompt current Dr to A. B, my accompt cur. 
rent, for value of the bill, | | 3 ebe . 

4. If your factor remit you a bill, for which you receive preſent 
4 enter Caſo Dr to A. B. my accompt current, for the value of 

e bill. ; 

If your factor remit you a bill, payable at ſingle or double u- 
tes, or any other time after date Epc ; upon ellis the bill 
accepted, enter Bills receivable Dr to A. B. my accompt current, for 
value of the bill. Sept. 30. toi th PT FO 

6. If your factor 4, B. by your order, remit a bill to your factor 
C, D. charge C. D. my accompt current Dr to A. B. my accompt current, 
for value of the bill. eh 9 


Note 1. When you receive payment of the bill mentioned in caſe 5. 
you enter Ca% Dr to Bills receivable ; or, if inſtead of money you 
receive goods, .enter Goods Dr to Bulls receivable. 

Note 2. If you be obliged to proteſt your factor's bill, enter A. B. 
my accompt current Dr to Caſh, for ſuch charges paid by you as the 
factor is liable in; but if you pay charges for which you yourſelf 
10 Cp? liable, enter Profit and Lo/s, or Charges of” merchandize, Dy 
to ' 
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Debtor and Cred tor applied = fattorage. So 


AcTORAGE n three things. 1. The receipt of the 


— 2 e e : 3: Returns made fur 


FR 
| Devoe and ne applica upon the ein of ba. 


Hen you turn factor. and have goods conſigned to you 
your employer; upon receiving the goods. putt A.B. by 
accompt of goods Dr to Caſh, or Charges of 5 for . 


or other charges you pay. Hog. 10. 


Note, If there be but one kind of goods, name it ; as A. B. bs 
qccompt of N A. B. his accompt of ſugar, &c. 


PR OBI. „ 


Dibecr and Creditor applied in di poſing of your oe, Fr 
| goods. 


Cafe 1 Hen you fell all, or an of mployer's 
W. goods, for ready money, e, br 4 5 his 
accompt of goods, for the ſum received. Aug. 17. * 
2. When you ſell all, or any part of his goods, on time, charge 
the Buyer Dr to A. B. bis accompt of goods, for the ſum due. Aug. 
ot 
3. When you take all, or any part of his goods, to yourſelf, ' at 
the current price ; or when you Fr off his $983. in barter, for o- 


thers which you take to yourſelf, enter Goods received Dr to A. B. 
his accompt of goods, for their value. 
| 4. Wen 
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4. When all your employer's are diſpoſed of, balance his 
accompt of goods ; that is, charge A. B. his accompt of goods Dr to Sum- 
dries, wiz. to.Cafp, or Charges of merchandize, for any charges paid 

by you, not yet booked; or to the pern or perſon; to whom they 
are due, if not yet paid; and to Profit and Loſs, or Commiſſion-ac- 
compt, for your commiſſion ; *and to 4. B. his accompt on time, for 
the outſtanding debts, if any; and to A. B. his accompt current, for 
the employer's ready money in your hands: and, from the accampr 
of goods thus balanced, draw out an accompt of ſales, and diſpatch to 

your employer per next poſt. Aug. 23. N f 

5. When you receive 7 e of the ontforcing debts, enter as 

in proper trade, wiz. Caſh Dr to the Buyers ; but if you be obliged 

to make abatement, for defect in weight or meaſure, or bad mar- 

kets, &c. enter * * 5 3 4 


Sandries Drs to the Buyer, vix. 
Cafh, for the ſum received, l. 
A. B. his accompt current, for the ſum abated, 


6. When the debts are all paid in, balance the accomps on time; 
that is, charge A. B. his accompt on time Dr to. ditto his accompt cur- 
rent, for the ſum of the debts now received: and adviſe your em- 
ployer thereof. | | £4 


Note 1. If you allow abatement 28 buyers, while the 72 : 
of goods is yet open, you may charge A. B. his accompt of to 
88 for the ſum ee; + _ 9 | 

Nete 2. When you pay the perſons mentioned in ca/e 4. who get 
credit at balancing the accompt of goods, ſuch as packers, preſſers, 
ters, coopers, dyers, brokers, &c. enter as in proper trade, wiz. 
— Dr to C2/+ ; but if they allow abatement, this being your 
employer's profit, not your own, charge the Receiver. Dr to Sundries, - 
wviz. to Caſb, for the ſum paid, and to A. B. his accompt current, for 
the ſam abated. Auguft 31. "NI ts W 
Note 3. If, after part of the employer's goods are ſold. you find 
that you cannot diſpoſe of the reſt to advantage; and thereupon, 
0 by his order, either return what remains to himſelf, or ſhip them 
c off to another of his factors: in this caſe, charge his accompr of 
goods Dr to Caſh, for cuſtom, inſurance, or other charges you pay, 
in Putting them to ſea, inſerting the quantity ſent off in the inner 
column. | | f N . 
Note 4. You may ſave the uſe. of A. B. his accompt on time, by 
keeping his accompt f goods open, till the debts are all paid in, and 
5 then cloſe it with his accompt current. And, in practice, ſome fa- 
: ctors are not even at this pains : for, as ſoon as the goods are ſold, 
: whether it be for ready money, 1 on time, or part both, they ba- 
| . „ ance 
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A lance the accompt of goods with the accompt current; which is indeed 
the ſhorteſt way, and attended with no hazard of miſtake, though it 
be nat ſo regular. | un 


4 + &3; 
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Debtor and Creditor applied when you make returns 10 
Jour employer, 5 . 


Returns are made either in goods or bills. 
O. § 1. The caſes of returns in goods. | 


ce. W,Qik you buy up goods for ready money, and ſhip 
them off for your employer, enter K 


» 
2 


A. B. his accompt current Dr to Sundries, vix. 
To Caſb, for prime coſt, and charges paid, 
To Profit and Loſs, for your commiſſion. 


2. When you buy goods on time, and ſhip them off far your em- 
ployer, enter N pF © 
A. B. his * current Dr to Sundries, vix. 

To Sellers, for prime coſt of the goods, 

To Cab, for charges, as cuſtom, inſurance, &c. 

To Profit and Loſs, for your commiſſion. 


3. When you take goods of your own, and, valuing them at the 


kurrent price, ſhip them off far your employer, enter 


A. B. his accompt current Dr to Sundries, vix. 

To Goods tent off, for their value, | 
To Cash, for charges at ſhipping, 

To Profit and Loſs, for your commiſſion. - 


— 


—_—_ 


Note 1. There may be ſeveral other caſes ; as, 1. When the goods 
ſhipped off are bought, part for ready- money, and part on time. 
May 18, 2. When part of them are bought for ready money, part 
of them your own. Auguft 30. z. When part of them are bought 
on time, the reſt being your own. 4. When part of them are bought 
for ready money, part on time, part of them your own. All which 
being compounds of the caſes mentioned, can prove no difficulty to 

_ a Notg 


* 


TRY 
7 


* 
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Worte 2. The Journal entrance is the ſame, whether the goods ſhip- 
ped off be in return for —m— ſold by you, or in anſwer to. your 
employer's commiſſion, when you have none of his effects or money 
in your hands. May 18. The entrance is alſo the ſame, whether 


* the goods ſhipped off be conſigned to himſelf, or by his order to his 


factor, or any other perſon. ; 

Nete 3. If the charges. on ſhipping are not preſently aid, the Cr 
will not be Caſs, but the perſons to whom they are due. May 18. 
Ange 30. Or, if you pleaſe, the general accompt, Debts payable, 
or Charges payable. And when you pay, enter the Receiver, or 
Charges payable, Dr to Caſh. May 22. But if abatement be allowed 
you, this being your employer's advantage, not your own, enter the 
Receiver, or Charges payable, Dr to Sundries, vix. to Caſh, for the ſum 
paid, and to A. B. his accompt current, for the ſum abated. Aug. 31. 
Note 4. In like manner, when you pay for the goods mentioned 
caſe 2. enter as in proper trade, wiz. the Sellers Drs to Caſh ; but if 
abatement be allowed you, you muſt charge the Sellers Drs to Sun- 
aries, vix. to Caſh, for the ſum paid, and to 4. B. his accompt cur- 
rent, for the ſum abated: | | 5 


P. 5 2. The caſes of returns in bills. 


Caſe 1. Wi your employer draws a bill on you, which you ac 
| cept and pay on fight, enter A. B. his accompt current, 

Dr to Ca/b, for value of the bill. 

2. When your employer draws a bill on you, payable at 1 or 2 
uſance, enter A. B. his accompt current Dr to Bills payable, for value 
of the bill: Spt. 35 | | 

3. When you draw upon your employer, enter Cafh, if you re- 
ceive preſent money for the bill, or, if not, the Remitter, Dr td 
A. B. his accompt current, for value of the bill. May 31. ö 

4. When you remit a bill to your employer, for which you pay 
ready money, enter A. B. bis accompt current Dr to Cab, for value 
of the bill. Sept. 8. | ] 
5. When you remit a bill to your employer, which you either 
procure on time, or receive in payment of a debt due to you by the 
drawer, enter A. B. his accompt current Dr to the Drawer, for va- 
lue of the bill. | | 

6. When your employer remits a bill to you, enter Caf, if you 
receive preſent payment, or, if not, Bills teceivable, Dr to 4. B. his 
accompt current, for value of the bill. vo 


Note 1. When you pay the bill mentioned in ca/e 2. enter Bill 

payable Dr to Caſs. Sept. 10. | . 

Note 2. Charge A. B. his accompt current Dr to Caſb, for all charges 

you pay in making returns, — poſtage, 8 
2 


wo 
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Note 3. Having now ſhewn how to keep facforp-accompts in your 
own books, along with your other buſineſs, it will not be 75295 
to obſerve, that theſe accompts may alſo be kept, by help of the 
Book of ſales, deſcribed in chap. 1. of the Appendix, without bring- 
ing any thing to 0 Ledger, or other books, except the 2 * 
current. Thus, when you receive the goods, enter them on the 
debtor-ſide of the Book of ſales, mentioning their Jones mark, 
and number, with the charges you pay ; to which ſide alſo carry all 
after charges, abatements made to buyers, and your own commiſ- 
fion. On the creditor- ſide, enter the /a/es, mentioning the names 
of the buyers on time, and, as they pay, mark the article as paid 
on the margin; or, which will do juſt as well, never draw. out the 
ſums to the money-columns, till you receive payment. In your 
Ledger, give A. B. his accompt current credit for all the money you 
receive for his goods, and make the ſame accompt Dr for all charges 
paid by you, abatements made to buyers, your own commiſhon, 
and returns made to your employer. EQ ITO: 
Nete 4. When you cannot diſpoſe of your employer's goods to 
advantage, and thereupon, by his order, ſhip them off to a factor 
of your own, in expectation of a better market, the regular method 
in this caſe is, 1. When you ſhip off the goods, enter Jeyage to 
for account of your Employer, Dr to Caſb, for charges paid at ſhip- 
ping. 2. When you have advice from your factor, that he has re- 
ceived them, enter your Employer his accompt of gocd in the hands 
of Factor, or rather your Employer. his accompt ef goods at ſuch a 
lace, Dr to Voyage thither, for Gorges of the ſaid voyage. z. 
When you have advice that he has fold them, e. g. for ready mo- 
ney, enter your Employer his accompt current at —— Dr to ditto his 
accompt of goods at for neat proceeds. The entrance in any 
other caſe will be obvious to one who underſtands proper trade and 
faforage, as explained above. But though this be the regular me- 
thod, yet, in real practice, the beſt way, in my opinion, is, when 
vou ſhip off the goods, to charge the employer's accompt of goods 
(as they ſtand in your Ledger) Dr to Cab, for charges at ſhipping, 
making no more entrances, till you receive the Accompi 7 ſales, and 
3 A. B. his accompt current at Dr to ditto his atcompt of 
goods, for the neat proceeds; and diſcharge A. B. his accompt current 
at as returns are made to you by your factor. 91d , 
VN. B. This kind of trade, which is but ſeldom uſed, is by authors 
called foreign factorage; in which the ſecond factor is to look on 
you the firſt, as his ſole employer, and accordingly is to journalize 
every caſe as taught in the preceeding part of this chapter. As for 
the principal employer, he correſponds, with you only, and has no 
occaſion to book any thing, till you ſend him the Accompt of ſales ; 
and then he enters as taught in proper foreign trade, 1 1 
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"Debtor and Creditor applied in partnerſhip, 


ARTNERSHIP is that branch of trade which is managed and car- 
ried on by a truſtee, in the name, and for the account of the 
partners; that is, when a joint ſtock, made up by two or more mer- 
chants, is depoſited in the hands of one perſon, to be employed by 
him in 4 way of commerce, according to inſtructions. 
Merchants, upon entering into partnenſbip, generally chuſe one 

of their own number, to whom they commit the management of their 
company-concerns ; who, on account of his being partner, as well 
as manager or doer for the company, is called partner-triſtee; and 
ſhares on 

ſtock 3 and muſt allow his proportion of all charges, even of his own 
commiſſion, . ſince, in quality of truſtee, he ſerves himſelf as partner 
equally with the reſt. 5 OY | 
The accompts of the company's affairs may be kept by the tru- 
ſtee in his own books, along with the accompts of his own private 
buſineſs ; or they may be kept in ſeparate books allotted for that pur- 


poſe.” The former is common practice, in matters of ſmall concern, 


or ſhort adventures; the latter is uſed by fixed companies, whoſe 


trade is conſiderable, or who have the proſpect of dealing long that 


W CL LEOS | of 
Hence it is obvious, that each partner will have occaſion to keep 
an accompt in his own books, of every thing he gives in and receives 


from the — and alſo of what he owes to the company; or 


they to him: and, on the other hand, it will be the: buſineſs of the 
traſtee, not only to keep clear accompts with the perſons he deals 
with, in buying up, and diſpoſing of goods for the company; but 
he muſt alſo keep diſtin accompts, with reſpect to the partners, 


ſhewing what ſhare each of them gives in, and what part of neat® 


5 is due to them, and likewiſe what every one of them owes 
to the company, or the company to them. Theſe things premiſed, 
the method I ſhall obſerve is as follows. | 


I. I ſhall ſhew how a partner keeps the accompts which he has 
occaſion for. | 


2. I ſhall explain the way how a truſtee: keeps the accompts of 


the company's affairs in his own books. 


3. J ſhall teach the manner of keeping company-accompts in 
books apart, that contain nothing elſe. 


gains and loſſes that happen, according to his ſhare of che 


* 
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And, in regard company- accompts prove commonly the hardeſt 
to a learner I ſhall, in each ſection, give firſt a brief deſcription of 
the Ledger-accompts neceſſary in the branch of company-accompts treat- 

cd of therein, which will conduce much to make him underſtand the 
reaſon of the Journal entrances ; and then I ſhall apply Dr and Cr* 
in as many particular caſes, as will be ſufficient to give him a diſtin& 
idea of the method, and ſo enable him to hit upon the true Dr and 
Cr in any other caſe not expreſsly mentioned; | 


"TRY ION 3 
Ho à partner keeps the accompis be has occaſion for. 


The Ledger. accompis deſcribed. 
Merchant concerned as partner in a company, muſt keep the 

A two Ledger-accompts following; in which obſerve, that A. B. 
jenny the truſtee's name. A vv. 

1. A. B. my accompt in company, 2, or 3, or 2, Sc. is Ac 8 
is Dr for your inputs, and proportion of all charges; and Cr 27 
your * of neat proceeds. ee” = . 
2. A. B. my accompt . is is a perſonal accompt, bei 
charged and diſcharged exactly as ſuch, for the mutual debe and 
payments betwixt you and the truſtee. RO 


Note 1. A, B. miy Acci in company, is a —— neral title, that may 
ent one or —— Ende of goods; and that whether in the tru- 
ſtee's cuſtody, or by him ſent to ſea. But different authors title this 
atcompt di tly. Some chuſe to 9 it thus : Goods in the 
hands of A. B.; or particularly, Broad cloth in the hands of A. B. If + 
it be a ſea-adventure, you may uſe the title, 4. B. my accompt of 
woyage to · If the company be fixed; the title may be taken 
from the commodity they deal in; as, Accompt in Wine wy, Ac. 
compt in Tobacco-company, Ec. or from the place they trade to; as; 
Aecompt in Eaft-India-company, &c. 9 ; 
Note 2. Inſtead of A. B. my accompt proper, ſome write A. B. my 
accompt current, and others title this actompt ſimply by the truſtee s 
name. But neither of theſe ways are ſuitable; for the titles of ac- 
compts ſhould carry in them ſome badge of diſtinction, ſhewing to 
 _ what claſs of accompts they belong. | | 


I now proceed to a particular application of Dr and Cr in > 


r 
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caſes that moſt commonly occur on this head, which I ſhall confing 
to the po problems following, 1 1 
2 PROR IL. I. . 

Debtor and Creditor applied, whey you give in your ſhare 


ef ftack to the truſtee. 


1. FF you gien in inf your-own int and that Sicher, l. Ta 
ho —_—_ or in 00s profincty bought for ready money; 
or, 2. In goods preſently bought on time; or, 3. In goods already 
entered in your books, enter A. B. my accompt in company Dr Ec 


To Cas, if givein money, or pay for goods, Ob. 4. 
To Seller, if you buy goods on time, 

- To Goods proper, if the goods were formerly your own. _ 

2. If you find both your own part and the truſtee's, enter den. 

dries (wiz. A. B. my accompt in company, for your awn part, and 

A. B. my accompt proper, for his part) Drs 0 


To Cafh, if you give in money, or pay for goods 

- To Seller, if wt the goods on time, 1 © | 

ee 
LS: 


3. If the truſtee 228 ba your part and his 5 B. 
any accompt in company Dr to ditto my accompt proper. when | 
pay him, charge A. B. my acc — — he? 
demand intereſt, make Sundries (vix. A. B. my ac proper, for 
the debt, and Profit and Loſs, for the intereſt) Drs to Cas. 


Note 1. There may be ſeveral other varieties in caſe 1. befides 
thoſe mentioned; as, 1. When you give in part money, part goods 
preſently bought on time. 2. When yon give in part money, part 
goods of your own. 3. When you give in goods, part bought on 
time, part your own. 4. When you give in part money, part goods 
bought on time, part goods of your own. In all which caſe 
A. B. my accompt in company Dr to Suzdries, as follows. 


| Variety 


* 


1 
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Vari | To Cab, for the ſum given in, | 
arietye 1. 5 To Seller, for value of the goods bought. 
=> To Cab, for the ſum given in, | 
2. 7 To Goods proper, for their value. 
To Seller, for value of the goods bought, 
; ; To Goods for their value. * 
To Cab, for the ſum given in, 
2 To Seller, for value of the goods bought, 
To Goods proper, for their value. 


Note 2. The like varieties may be ſuppoſed in caſe 2. In journa- 
lizing of which, the beſt method is, firſt to enter 4. B. my accomp# 
in company Dr to Sundries, as in the former note, for the whole value 
of the money and goods given in; and then, in another entrance, 
charge A. B. my accompt proper Dr to ditto my accompt in company, for 
the truſtee's part. And when the truſtee pays you for his part, 
enter Caf Dr to A. B. my accompt r. O&.11, But if he pay 
you alſo intereſt, make Cas Dr to Sundries, wiz. to A. B. my accompt 

proper, for the debt, and to Profit and Loſs, for the intereſt. | 


n 


Debtor and Creditor applied, when goods in company are 
diſpoſed of, and you receive all or part of your ſhare 
of neat proceeds. | 


Cafe 1. IF you have advice of ſales, and at the ſame time receive 
your ſhare of neat proceeds; which may be either in mo- 
ney, bills, or goods; enter Cab, Bills receivable, or Good reteived, 
Dr to A. B. my accompt in company, for value received. O#. 9. & 20. 
2, If you have only advice of ſales on time, without receiving 
any thing, enter . B. my atcompt proper Dr to ditto my accompt in 
company, for your ſhare of neat er due to you: and when you 
receive payment, charge Ca, Bills receivable, or Goods, Dr to A, B. 
accompt proper. for value received. But if the truſtee had been 
obliged to allow abatement to the buyers, then, in this caſe, if the 
accompt in company be yet open, enter Sundries (viz, Caſh, Bills re- 
cervatle, fc. for the ſum received, and A. B. my accompt in company, 
for your ſhare of the ſum abated) Drs to A. B. my accompt proper. 
If the accompt in company be balanced, charge Profit and Lo Dr for 
your ſhare of the abatement. 
3. If the goods are ſold, part for ready money, part on time, 
and therevpon you receive your ſhare of money received, enter Sun- 
| dries 
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. ing of it til further advice ; Unleſs it be 
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dries ¶ vix. Caſh, for the ſum you receive, and A. B. my accompt 


proper, for your ſhare of ſales on time) Dre to A. B. my accompt in 


4. If part of the goods only are ſold, y may put off the book - 
r ready money, of which 
you immediately receive your ſhare: in which caſe, enter Caþ Dr 
to A. B. my accompt in company, for the ſum you receive. | 
F. If you withdraw your ſhare of ſtock, or any part of it, enter 
Caſh, or Goods withdrawn, Dr to A. B. my accompt in company, for 
1 F 
6. ter the are diſpoſed of, you take up only your ſhare 
of neat gain, continuin You — of Ack, as f fund Hor a new 
adventure, charge "Ca Dr to Profit and Loſs, for the ſum received, 
and let the atcompt in company ſtand as it is. WY 
N. B. This the ordinary cafe in fixed companies. 


. _ Note 1, There may be other varieties in caſes 1, & 2, beſides 
thoſe mentioned; viz. 1. You may receive, as your ſhare of neat 
ptoceeds, part, money, part bill; and then Sundries are Drs, viz. 
Caſh, and Bills receivable. Od. 9. 2. You may receive part money, 
part goods; and then the Drs are, Cas, and Goods received. Of. 20. 

. You may receive part bill, part goods; and then the Drs are, 
Fil receivable, and Goods received. 4. You may receive part money, 

art bill, part goods; and then there will be three Drs, viz. Cafe, 
22 receivable, and Goods received. 3 An 6 
NMB. If the perſon on whom you get the bill have an accompt in 
your Ledger, make him Dr, and not Bills receivable. - 

Note 2. There is not a full enumeration, either in this, or the for- 
mer problem, of all caſes poſſible; for ſeveral others may be ſuppo- 
ſed, but they are ſuch as can occaſion no difficulty to one who un- 
erftands thoſe here ſtated. 1 


* 
, - 
: 1 


SECTION II. 


22 'a" truſtee keeps the company*s \accompts in hir e 
Hooks. 5 e 
Ihe Ledper-accompts deſcribed. 


1 
: 
ET. : 


A Truftee who keeps the company's accompts in his own books, 
has occaſion for the three Leager-accompts following, in which 


. A. B. repreſents your partner's name. 


1. Goods in company with A. B. or particularly, Sugar in company 
with A. B. This accompt is debited for the value of the goods 
| I brought / 


VI — — 
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the ſame here (abſtracting from the title) as in proper trade. The 
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brought into company, for all charges, and your commiſſion : it is 
credited as you diſpoſe of the goods, in the ſame manner as if the 
goods were your own. | 

2. A. B. his accompt in company. This is credited for your part- 
ner's inputs, his ſhare of charges, and proportion of neat gain at- 
cloſe : it is debited for his ſhare of neat proceeds, and his proportion 
of loſs, if any, when the company-accompts are finiſhed. 

. A. B. his accompt proper. I his is a perſonal accompt, which 

15 Jobited and credited for the mutual debts contracted and pay- 
ments made betwixt you and partners. 


» 


Note 1. If the company deal in foreign trade, you who manage 
as truſtee, will have occaſion for other aecompts, wiz. Voyage in 
company, Factor our accompt current, fc. all which are uſed the ſame 
way as their parallels in proper foreign trade. | 

Note 2. As you muſt keep an accompt in company, and an accompt 
proper for each partner; ſo, if theſe be compared with the accompts 
of the like name kept by the partners, they will be found exactly the 
reverſe of one another ; that 1s, Dr ſide of the accompts kept 
by you, will be the ſame with the Cr fide of thoſe kept by the part- 
ners; and, on the other hand, the Cr fide of the former, will be 
exactly the Dr ſide of the latter, | 


Having thus deſcribed the accompts to be opened in the Ledger by 
a truſtee who keeps accompts for the company in his own Books, 
I come next to apply Dr and Cr in particular caſes. But before I 
enter upon this, it will be proper to remind the reader, that the 
truſtee, in qa company-affairs, has the tranſactions to ſtate 
to accompt, not only as they relate to his dealers, but alſo as they 
reſpe& his partners. This gives occaſion frequently for a double 
Journal entrance, The firſt of which reſpects the Gates) and is 


ſecond reſpects the partners; and ſhews either their inputs, propor- 
tion of charges, or ſhare of neat proceeds ; or the debts due to, ar 
by them, in conſequence of the preſent tranſaction. But then, a 
double Fournal entrance not being neceſſary in every caſe, the learner 
is apt to be puzzled, in judging when it ſhould be made, and when 
omitted. Lo unravel therefore this knotty part in company-ac- 
compts, I ſhall take particular notice, in the following problems, 
when the ſecond entrance is needful, and when not. And here ob- 
ſerve, that the beſt way a learner can take to ſee the reaſon of the 
following entrances, whether firſt or ſecond, is, to conſider what 
their effect will be in the Ledger; that is, what will go to the Dr 
fide, and what to the Cr ſide of the accompts here deſcribed. | 


PROBL, 


» 


- * „ — 9 
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part II. Dr and Cr applied in partnerſhip. 52 
PROBL. I. 8. | 
Dr and Cr applied, when goods are brought into company. 


1. Vr the goods are bought, (which is either from you the 
> I truſtee, or from a — 1 or from a neutral perſon), en- 
ter twice ; viz. f, Goods in company Dr . 


To Goods proper, if bought of yourſelf, for value of 
To Partner's accompt , if of a partner, the 
To Caf, or Seller, if of a neutral perſon, ) bought. 


2dly, Charge each partner his accompt proper Dr to ditto his accompt 
in . part of the purchaſe. Oct. 26. Nov. 22. 


Note. When you pay a neutral perſon for goods bought on. time, 
charge the ſaid Perſon Dr to Ca/#; and there is no ſecond entrance. 


Oc. 27. Now. 25. But if he allow you diſcount or abatement, enter 


twice; namely, 1. Seller Dr to Sundries, wiz. to Cafh, for the ſum 
paid, and to Goods in company, for the ſum diſcounted or abated. 
2. Each partner's accompt in company Dr to ditto his accompt proper 
for his ſhare of the fum diſcounted or abated. l 


company, enter once; viz. 


Caſe 2. Ir each partner bring in juſt his own part of goods to 


Goods in company Dr to Sundries, wis. 
To Goods proper, for value of your ſhare, 
Tac artner his accompt in company, for value of their 
$, | | 


Note 1. This is ſhorter than to enter as if the goods were bought, 
though that way would alſo be right, and prove the ſame in effec. 

Note 2. Enter alſo as above, if the partners give in each his own 
part in money, with which you buy goods; or, which is the ſame 
thing, if upon buying of the goods each partner inſtantly pay down 
his part of the price; only Caf, and not Goods proper, will be Cr for 
your own part. OF. 22. : 

Note 3. But if you inſtantly book the money received from the 
partners, enter Cao Dr to Sundries, wiz. to each partner's accomp# 
in company. And when you buy the goods, charge Goods in company 
Dr to C2, for their value; and there is no ſecond entrance. 


12 Note 


— 
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Nete 4. If the partners bring in goods, but not in proportion to 
their bw in Ns: * to adjuſt that matter aſterwards 
with money, the beſt way is, to conſider the goods as bought, and 
enter as in caſe 1. namely, Goods in company Dr to Sundries, wiz. to 
Goods proper, for the value of thoſe given in by yourſelf, and to each » 
partner's accompt proper, for value of the s given in by them ; 
and then, by a ſecond entrance, charge each partner his accompt 

Dr to ditto his accompt in c „ for his ſhare in company 
only, and not for the value of the goods he gives in. : 


- Caſe 3. If you or partner pay charges on goods brought into 
company, as carriage, inſurance, &c. this augments the coſt, and 
muſt be entered as the coſt ; namely, 1//, Goods in company Dr 


©... "To Cabb, if paid by you. O45“. 25. Nov. 1. 
To Partner's accompt proper, if paid by him. 


24ly, Each partner his accompt proper Dr to ditto his accompt in company 
for his ſhare of the ſaid charges. . 


PROBL I. T. 
Debtor and Creditor applied, when goods in company are 
diſpoſed of | 


Caſ 1. TF goods in company are ſold, (which is either to you the 
I truſtee, or to a partner, or to a neutral perfon), a double 
entrance is neceſſary ; wiz. 1}, 


Goods proper, if ſold to yourſelf, 

Partner's accompt proper, if to him on time, > Dr 

Cab, or Buyer, if to a neutral perſon, SS 
To Goods in company, for their value in the ſale, 


240; Each partner his accompt is r Dr to ditto his accompt pro- 
per, for his ſhare of the ſale. Oob: 29. Nov. 1. and 30. Dec. 2. 18. 
and 28. WS Oo i 


Note 1. The entrances are the ſame, when you receive freight for 
a ſhip in company. Octob. 25. Dec. 27. | 

Note 2. When you receive payment for goods in- company for- 
merly ſold to a neutral perſon, charge Caſb Dr to the Buyer ; and 
there is no ſecond entrance. Now. 1, Dec. 13. But if you allow 
diſcount or abatement to the buyers, a double entrance is neceſſary, 
namely, 1/, Sundries (viz. Caſo, for the ſum received, and Goods 


i 


* 


* 
. 


N 
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in * for the ſum diſcounted or abated) Drs to the Barr. 
2 a 


ch partner his accompt proper Dr to ditto his accompt in com- 
pany, for his part of the diſcount or abatement. Dec. 20. 


Caſe 2. If in company are diſpoſed of in barter, for other 
goods of the ſame value brought into it, charge Goods in company re- 
ceived Dr to Goods in company delivered ; and there is no ſecond en- 
trance. Dec, 7. 5 ; 


Nete 1. If the goods received and delivered be of different values, 


a double entrance will be neceſſary: As, ſuppoſe a truſtee engaged 


in company with 4. B. each 4, ſhould deliver 80 J. worth of broad 


cloth in company, for tobacco to the value of 100/. In this caſe 


he enters twice; x//, Tobacco in company Dr to Sundries, wiz. to 
Broad cloth in company 80 1. and to Cafe, or Dealer, 20 I. 2dly, A. B. 
his accompt proper Dr to ditto his accompt in c , 10/7. for his ſhare 
of the money now laid out, or due to Dealer. Again, invert the 
ſuppoſition, and admit that he delivers broad cloth in company to 
the value of 100 J. and receives 80/7. worth of tobacco, the reſt in 
money, or due by his dealer: in this caſe he enters alſo twice; 1½, 
Sundries (wiz. Tobacco in company, 80 J. and Caſe, or Dealer, 20 l.) 
Drs to Broad cloth in company. 2dly, A. B. his accompt in company 
Dr to ditto his accompt proper, 101. his part of money received, or 
due by Dealer. | 8 

NMote 2. If you barter s in company, for others which you 
take to yourſelf, enter alſo twice; 1½, Goods proper received Dr to 
Goods in c delivered. 24%, Each partner's accompt in company 
Dr to ditto his accompt , for his part of ſale. In like manner, 
if you barter goods of your own, for others which you bring into 


company, enter twice; wiz. 1/f/, Goods in company received Dr to 


Goods proper delivered. 2dly, Each partner his accompt proper Dr to 
ditto his accompt in company, for his part of purchaſe. * 9 


: Caſe 3. If you or partner withdraw juſt your or his exact part of 
goods in company remaining unſold, enter once, wiz. 


* Goods projer, if withdrawn by you, J 5 
Partner's accompt in company, if by him, 
To Goods in company, for their value in company. Dec. 24. 


Note 1. If you or partner withdraw more or leſs than your or 
his exact part, you muſt account the goods ſold, and enter as in 
caſe 1. | ; 

Note 2. When goods in company are all ſold, or part ſold, and 
the reſt withdrawn, ſo that all are diſpoſed of, make a double _ 


- 
, 
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nal entrance; wiz. 1t, Goods in company Dr to Sundries, wiz. to Caſh, 
or Charges of merchandize, for any charges not yet booked, ſuch as 
cellar-rent, Ac. and to Profit and Loſs, for your own commiſſion, 
or for intereſt of money advanced by you. 245), Each partner his 
accompt proper Dr to ditto his accompt in company, for his part of the. | 
whole. Nov. 1. . 
N. B. This is alſo to be done, if it be a voyage in company. 


P No. M. . 


Debtor and Creditor applied in payments betwixt truſtee 
and partners. | 


Caſe 1. IF you the truſtee receive payment of partner in money; 
8 charge Ca Dr to partner his accompt proper, for the ſum 
received. Oc . 27+ New. 25. N 
2. If partner give you his bill on E. F. charge Caßb, or Billi re- 
— or E. F. Dr to partner his accompt proper, for value of the 
3. If you draw on partner, charge Caſb, or E. F. wiz. the man 
oy os the bill to, Dr to partner his accompt proper, for value of 
e bill. 
If you pay partner in money, charge partner his accompt proper 
Dis Caſh, — the ſum paid. Nov. 4. and 17. 
'5. If you give KN your bill on E. F. charge partner his ac- 
compt proper Dr to E. F. for value of the bill. 
6. If partner draw on you, charge partner his accompt proper Dr 
to Caſh, if you pay at fight ; if not, to Bills payable. 
. If, in adjuſting ſhares in company, one partner pay in to an- 
other, charge partner receiver his accompt your Dr to partner payer 
bis accompt proper, for the ſum. Nov. 17. and 25. 
d N. B. The entrance is the ſame, if you draw a bill upon one 
partner payable to another. 
8. If partner make payment to E. F. of a debt due by the come 
pany, charge E. F. Dr to partner his accompt proper. Now. 25. 


nr. . V. 
Dr and Cr applied, when the company ſend goods to ſea, 


Caſe 1. TF the goods ſent to ſea have been formerly brought into 
company, and ſtand already entered in the books, upon 
ſhipping them off, make a double entrance; , | 


Poyage 


Part II. Dr and Cr applied in partnerſbip. 37 


Veya dee vis. 
270 Goods in company, for their value, 
To Caßb, for c arges, as cuſtom, inſurance, c. 


; , Each partner his accompt proper Dr to ditto bis accompt in coms 
= for his ſhare of charges only. | 


Note. If partner pay the charges, the Yayage is charged Dr, not 


to Ca, but to partner his accompt proper. 


Caþe 2. If the goods ſent to fea are preſently bought, (which is 
either from you, from a partner, or from a neutral perſon), enter alia 
twice; namely, 1/, | 


Voyage in co to Dr to Sundries, vix. 
; C Goods proper, if bought of you, 
Toy Partner his accompt proper, if of a partner, 
Caſh, or Seller, if 7 7 neutral perſon: 


nd, | 
Caſh, for charges, if paid by you, 
To Partner his accompt proper, if by him. 


2dly, Each partner his accompt proper Dr to ditto his accompt in com- 
pam, for his part of the whole. | | | 


Note 1. If each partner find juſt his own part of goods ſent to ſea, 
you may enter thus; namely, 1½, Veyage in company to | 
Sundries, viz, To Goods proper, for your ſhare ; to each partner his 
accompt in company, for their reſpective ſhares; and to C44, for 
charges, if paid by you, or to partner his accompt proper, if paid by 
him. 2dly, Each partner his accompt proper Dr to ditto his accompt in 
e. for his part of charges. | 

ate 2. But if each partner bring in ſuch goods as they have pro- 
2 for the intended voyage, without regard to their juſt proportions, 


ing reſolved to adjuſt that matter with money, the beſt way is, to 


conſider the goods as bought, and enter accordingly ; wiz. 1½, 
Voyage in company to — Dr to Sanaries, vix. 


To each partner his accompt proper, for value of the goods 


brought in by them, 
To Goods proper, for value of thoſe given in by you: 
„ | 
To Cab, for charges, if paid by you, 
To Partner bis accompt proper, if by him. 


Dr to 
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24h, Each partner his accampt proper Dr to ditto his ac in com- 
for their reſpective ſhakes of the cargo and eo and not 
for the value of the goods given in by them. Nov. 15. 
Caſe 3. If you or partner commiſhon your, or his factor, to ſhip 9 
of Ss to company's factor; upon receiving the invoice, enter 


twice; 1½, 


V. ojage in company to Dr 
To Fafor my accompt current, if 1 miſſioned by you, 
1 Partner his accompt proper, if by him. 


2dly, Each partner his accompt proper Dr to 4 bis accompt in com- 
paiy, for his part of the whole. 


P ROB IL. v. X. 
Dr and Cr applied, upon advice from company's factor. 


Caſe 1. IF you receive per advice from factor the accompt of ſales, 

enter twice; viz. 1/t, Factor our acconipt current Dr to 
Voyage in company, for the amount of neat proceeds. 24h), Each 
partner his accompt in company Dr to ditto his accompt proper, for his 


- 


Note. If after this the factor adviſe you of diſcount or abatement 
he has been obliged to allow to the buyers, or any further charges 
he has paid, enter twice; wiz. 1f, Voyage in company Dr to Factor 
our accompt current, for the ſum ; and then, by a ſecond entrance, 
charge e each partner his acconipt proper Dr to ditto his accompt in com- 


pany, for his part of the ſame. 


Caſe 2. If factor in Jamaica adviſe you, that becauſe he N not 
diſpoſe of the goods to advantage, he has, according to orders, 
ſnipped them off to your factor at Carolina, enter twice; namely, 1/, 
Voyage in company to Carolina Dr to Sundries, wiz. to Poyage in com- 
pany to Jamaica, for value of the cargo outward, and to Factor at 
Jamaica our accompt current, for new charges paid by him. 240%, Each 
partner his accompt proper Dr to ditto his accompr in company, for his 
ſhare of new charges. 

Caſe 3. If the cargo outward be loſt at ſea, there are three varie- 
ties. 1. If none of the goods be inſured, enter Sundries (wiz. each 
partner his accompt in company, for his part of the loſs, and Profit 
and Loſi, for your own part) Drs to Voyage in company; and no ſe- 
cond entrance. 2. If 15 goods be all el enter twice; wiz. 


#: Charge the In/avers, or Caſh if you get preſent payment, Dr to 
age in company. 2aly, Charge each partner his accompt in company 
Dr 
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Dr to ditto his accompt proper, for his ſhare of the ſum received 
from, or due by the inſurers, - 3, If only part of the be in- 
ſured, enter alſo twice; 1/, Sundries (wiz. Inſurers, or Caſh, for the 
value inſured ; each partner his accompt in company, for his ſhare of 

*the loſs; 220 8 Loſs, _ your own ſhare) 7 to Voyage is 
company. , Each partner his accompt in company Dr to ditto his 
accompt proper, for his ſhare of the ſum received from, or due by the 
inſurers. | a 


| Note. Several other caſes of advice may be ſuppoſed; but theſe 
mentioned are the more ordinary in practice; which, if well under- 
2 * will be ſufficient for the learner's direction in any 

er caſe. | h 


FRO YL OF: 
Dr and Cr applied, when returns are made by factor. 


Caſe 1 T you receive returns in goods, enter twice; namely, 1½, 

Goods in company received Dr to Sundries, (viz. to Factor 
our accompt current, or to Voyage in company, if not yet diſcharged, 
for value of the goods; and to Caf, for charges here, if paid by 
you, or to partner his accompt proper, if by him). 240%, Each part- 
ner his accompt proper Dr to ditto his accompt in company, for his ſhare 
of ſaid charges. | 


Note, If after this you divide the goods among the partners, charge 
Sundries (wiz, each partner his accompt in company, for their reſpe- 
ctive ſhares, and Goods proper received, for your ſhare) Drs to Goods 
in company ; and no ſecond entrance. 


N. B. If you divide the goods before you book them, the Cr will 


not be Goods in company, but Factor our accompt current, or Voyage in 
company. , 


Caſe 2. If you have returns in bills, enter once, namely, 


Caf, if remitted to you, and paid at ſight, : 
Bills receivable, if remitted to you at uſance, F Dr 
Partner his accompt proper, if remitted to him, 

To Factor our accompt current, for value of the bill. 


Note. The entrances are the ſame reſpectively, if you or partner 
draw upon the factor. 


Caſe 3. If you or partner remit a bill to the factor, enter once, 
viz. Factor our accempt current Dr Ns 9 
| 6 


3 
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To Cad, or the Drawer, if remitted by you, 7 value of the 
To Partner his accompt proper, if by him, balls 4,545; 


Note. The entrances are the ſame, when the factor draws on you 
or partner. And the reaſon of omitting the ſecond entrance is, be- 
cauſe the partners accompts proper are ſuppoſed to have been charged, 
each for their ſhares, when the debt now paid was contracted. 


P ROB L. VII. Z. 
Debtor and Creditor applied in admitting a new pariner. 


HE entrances to be made in admitting a new partner not be- 
ing reducible to diſtin& caſes, I ſhall explain the matter by a 
particular example. Suppoſe then yourſelf, as truſtee, already in 
company with one partner A. each one half, for 300 J. and that you 
agree with B. to admit him as a third partner, upon his paying in 
100 J. as his 4 ſhare of ſtock : upon this ſuppoſition, the entrances 
to be made are as follows. | 17 
If, You may either let the accompt of Goods in company ſtand, as 
It is, till the goods are ſold; or balance it, by charging Goode in 
company evith A. and B. Dr to Goods in company with A. 
2dly, Charge A, his 1 in company Dr to ditto his accompt pro- 
per, 50 l. for his one half of the ſale to B. | 
dh, If B. preſently pay in his ſhare of ſtock, there are three va, 
rieties. ½, If he pay the whole to you, charge Cab Dr to B. bi, 
accompt in company, 100 JI. 2d4ly, If he pay the whole to 4. ch 
A. his accompt proper Dr to B. his accompt in company, 100 J.  3dly, 
If he pay one half to you, and the other to A. charge Sundries 
(viz. Caſh, 50 J. paid in to you, and A. his accompt proper, 50 l. paid 
to him) Drs to B. his accompt in company. | „ 
4thly, If B. do not pay in his ſhare of ſtock preſently, then chat 
B. his accompt e = Pr to ditto his accompt in company, 100 J. 
when he pays, diſcharge his accompt proper, as above. 


Note 1. Having thus laid before the learner the Journal entrances 
neceſſary upon admitting a nev/ partner, I leave it, as an agrecable 
amuſement, for exerciſing his thought and invention, to contrive of 
himſelf what entrances are proper, when a partner withdraws from 
the company, or aſſigns his part, and that either to another partner, 
or to a neutral perſon. | 

Note 2. J ſhall conclude this part of company-accompts, by ob- 
viating a queſtion, which poſſibly a learner may be ready to aſk, 
namely, pon what accompt in the Ledger ſtands the trv ack 

are 


« # 


ſhare of ſtock, charges, neat proceeds, gain or loſs ? The anſwer 
. to which is, Not upon any one accompt, but upon all that are con- 
need with the accompts in company. Thus, his Cq/-accompt 
ſhows what money he has given in, or received from the company; 
the ſeveral accompts of goods proper exhibit the goods given in to, or 
received from the company; the Profit and Loſs atcompt diſcovers his 

. ſhare of gain or loſs, in cloſe of company-trade. | | 
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EE. „* 


In the preceeding problems, I have endeavoured to explain the 
method commonly uſed by truſtees in keeping company-accompts 
in their own books ; but, that nothing may be wanting to make the 
learner a compleat accomptant, I ſhall here ſubjoin a brief account . 
of two other methods of performing the ſame, and that without a | 
particular accompt in company for each partner. 'Theſe methods are 
uſed ſometimes by truſtees in companies conſiſting of a great many 
partners, or where there are many articles to book, for the ſake of | = 
diſpatch, and to ſave writing. Beſides their conciſeneſs, they have 
this advantage, that the accompts balance in the Ledger as accompts 
of proper trade. But ſtill the common method is the moſt regular, 
perfect, and comprehenſive ; all other methods being only contra- 
ctions of it. And, for this reaſon, the common method ſhould be 
the chief ſtudy of a learner ; which if once thoroughly underſtood, 
a few hints will make him eafily comprehend any other method; 
as a mechanic, who knows how to build a fine houſe, with all the 
proportion and ſymmetry of art, will not need much inſtruction to 
raiſe another fabric for the like uſe, with fewer decorements, and 
upon leſs charges. And, for this reaſon, I ſhall conſine the ex- 
PRO of the two methods here propoſed, to the ſix caſes fol- 
—_ „which, to one who underſtands the common method, will 

unmcient. | n 


METHOD LI. 


Cafe 1. When goods are bought for the company, make a double 
entrance, thus. f 


To Seller, if bought on time, | 
To Caſh, if paid by you, N 
1½, Goods in com. Drs To Partner, if paid by him, or bought of him, 
To Caſe and Partners, if paid between you, 
T'o Goods proper, if bought of you. 
2d4ly, Each partner (— their names ſimply, as in proper 
trade) Dr to Goods in company, tor their reſpective ſhares. 


Note. This way of entering, is, in effect, as if you firſt bought the 
goods for yourſelf, and then __ ſhares to partners, Cal 
| 2 Caſe | 
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Caſe 2. When you ſell goods, enter once, giving Goods in c 
credit, for your own part, and Partners accompts credit, for ther 


parts, thus. 


Ca/+, or the Buyer, Dr to Sundries, vix. 
To Goods in company, for your part, 
To A. B. for his part,” | 
To C. D. for his part, &c. 


- Caſe 3. When partner pays you, or you him, enter as in pr 
trade, wiz. Caſh Dr to Partner, if you receive, and Partner Dr to 
Ca/h, if you pay. . * 


Caſe 4. When goods are bought, and preſently ſent to ſea, enter 


twice; wiz, * | 
| To Heller, if bought on time, 
1/, Voyage in com. | To Caſh, if paid by you, | 
Dr to Sundries, To Partner, if paid by him, or bought of him, 
Dix. To Caßb and Partner, if paid between you, 
Para if bought of you: 
A 


nd, 
To Ca/h, for charges, if paid by you, 
To Partner, if paid by him. 


24ly, Each Partner Dr to Voyage in company, for their reſpective ſhares 
of prime coſt and charges. | 


Note. If the goods ſent to ſea have been formerly booked, enter 
alſo twice; namely, 1½, Voyage in company Dr to Sundries, wiz. to 
- Goods in company, for your ſhare, and to Ca, for charges, if paid 
by you, or to Partner, if paid by him. 2dly, Each Partner Dr to 
Voyage in company, for their ſhares of new charges only. 


Caſe 5. When factor ſends you the accompt of ſales, enter once, 
IE. | | 
Fadtor our accompt current Dr to Sundries, for neat proceeds, vix. 
Voyage in company, for your own ſhare, 
To Partner A. B. for his ſhare, 
Partner C. D. for his ſhare, &c. 


Cafes. When factor remits you, or you draw on him, enter once, 
WIR, 
Ca/h,if a bill be remitted to, or drawn by you, and paid preſently, D 
Bills receivable, if payable at uſance, W | a 
To Faclor our accempt current, for ſum received, or due, | 


ME. 


Er 
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METHOD II. 


The firſt method is compendious but che ſecond i is fill more * 7 

the former caſhiers particular accompts in company for the partners; 

ut this carries the 8 further, by NR off uſe of 
ſecond entrances. 


% 


Caſe 1. When goods are bock for the company, enter thus. 


ks . Goods in company, for your part, * 
unn Vice 0 Each Partner, for par + Drs | 
To Seller, if bought on time, 
To Caſb, if er, e 
55 Partner, if paid by nh or bought of him, 
To Caſb and Partner, if paid between you, 


To Goods proper, if bought of you. 


"Nite. This entrance is juſt the two entrances of method 1. * blended 


ther, and has the ſame effect which they have. And this holds 
alſo with reſpect to the entrance in ca/e 4. following. 
N 2. & 3. are journalized preciſely the ſame way as in me- 
thod 14. 
Caſe 4. When goods are bought, and preſently ſent to ſea, enter 
as follows : 
Voyage in company, for your part, 
Sundries, vin. Lack Partner, for his part, {Drs 
: To Seller, if 2 on time, 
To Cab, if paid by you, | 


To Sundries, vix. I To Partner, if pail by him, or bought of hint, 


To Cafe and Partner, if paid between you, 
To Goods a of if bought of you: 


To Cafb, Fo - "my if ad by you, 
f To Partner, if paid by him hin. oF: 


Note. If the goods ſent to ſea have been ſome time in company, 
and are already entered ; the beſt way in this caſe is, firſt, to Ulcharge 
the Accompt of goods in company by Voyage in company ; and then book 
new charges thus: Sundries (wiz. Voyage in 1 for your ſhare, 
and each Partner, for his TY Drs to Caſs, id by you, or to 
Partner, if paid by him. | 


Caſes 5. & 6. are entered exactly as in method 1. and univerſally 
| the two methods coincide, except * ente where fa firſt method re- 
ue a double entrance. 


SECTION 


- 
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S'ECT1DN OI, 
How company-accompts are kept in ſeparate books, 
The Leder- accompts deſcribed. \ / 


N keeping company-accompts in books by themſelves, you muſt 
not only have a ſeparate Ledger, but alſo a ſeparate Waſte-book 
_ Journal. The accompts to be opened in the Ledger are as fol- 
ows. 
1. You muſt erect an account of Goods in company, as alſo an Ac- 
compt in company, and an Accompt proper, for each partner, yourſelf | 
as well as others. Theſe accompts are kept the ſame way, and for 
the ſame purpoſe, as in laſt ſection. | 
2. Open alſo the accompts, Stock in company, Caſh in company, Pro- | 
fit and Loſe in company, with accompts for every perfon that deals 
with the company on credit, In foreign trade, ere the accompts, 
Vepage in company, Factor our accompt current, &c. When you cloſe 
the company's books, open an accompt of Balance in company. And 
in ſhort, every accompt uſed in proper trade is alſo uſed here; with 
this difference only, that the diſtinctive adjection, our, or in company, 
is ſuperadded to the title. | 9 


am Sl..OAMS io PI 


Note 1. The Stock-accompt, being only a collection of the ſums 
that ſtand upon the credit- ſides of the partners Accompts in company, 
exhibiting at once the total ſum of the inputs, is not abſolutely ne- 
teſſary, but may well enough be ſpared ; E in the books of 
large and fixed companies; for in ſuch the ſmalleſt piece of form is 
not to be neglected. 

Note 2. You who act as truſtee, muſt keep an accompt in your 

rivate books, of what you give to, and receive from the company, 
in the ſame manner as you would do, were you concerned only as a 
partner. 


I might now proceed to apply Dr and Cr in the ſeveral branches 
of company-trade ; but conſidering this would be almoſt a verbal re- 
petition of what has been delivered in the preceeding ſection; for 
there is little or nothing new here, except only, that the truſtee, in 
filling up the company's books, muſt remember to do for himſelf, as 
he does for any other partner: I ſay, upon this conſideration, it may 
be preſumed, that a few caſes will be ſufficient to illuſtrate the whole 
matter ; which take as follows, t 1 Cub 


Q - — 
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Caſe 1. When you and the other partners concert to trade in com- 


pany, and thereupon you buy goods on their credit, enter twice ; 
wiz. 1/1, Goods in company Dr | 


To Seller, if bought of a neutral perſon on time, 
To Partner his accompt proper, if of a partner on time. 


zaly, Each partner, yourſelf as well as others, bis accompt proper * 


to ditto bis accompt in company, for his ſhare of the purchaſe 


Nete 1. If you keep a Stock-accompt, enter thrice ; wiz. 1f, Goads 


xy Dr to Seller, or to partner his-accompt proper, as above. 


inc 
2d, Each partner hit accompt proper Dr to Stock in company, 3dly, 


Stock in c Dr to each his accompt in company, for their 
reſpective of the * 


e 2. If you pay charges on goods bought, ſuch as carriage, . 


make Goods in c Dr. to your own accompt proper, for the ſum 
paid: and, by a Fond —— charge each partner (including 


yourſelf) his accompt proper Dr to ditto 
their reſpective ſhares. | 


Caſe 2. When you ſell goods in company, enter twice; viz. 1//, 
Buyer, if to a neutral perſon on time, 


Partner his accompt proper, if to a partner on time, 
To Goods in company, for value fold. 


Caſh in company, if ſold for ready money, to 
r 


24%, Each partner ' his accompt in company Dr to ditto his accompt pro- ; 


per, for their reſpective ſhares of ſale, 


Note. When you receive payment, enter Caſb in company Dr to 
Buyer, or to partner his accompt proper, for the ſum received ; and 
no ſecond entrance. | | 


Caſe 3. When partner pays you, or you him, enter Cafþ in com- 
pany Dr to partner his accompt proper, if you receive; and charge 
partner his accompt proper Dr to Caſh in company, if you pay. | 

- Caſe 4. When you and partners agree upon a ſea- adventure, and 
thereupon you buy goods, and preſently ſhip them off to a factor, 
enter twice; viz. V, 


Veyage 


accompt in company," for 


* 
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Voyage in company to Dr to Sundries, VIZ, 
To Seller, if bought of a neutral perſon on time, 
Partner his accompt proper, if from him on time: 
And \ 


To Partner payer his accompt proper, for charges. 


24h, Each partner his accompt proper Dr to ditto his accompt in com-< 
_ pany, for their ſhares of the whole. | 


Note 1. It is ſuppoſed, both in this and the firſt caſe, that the 
partners have not made up a joint ſtock, and paid in their ſhares ; 
for if you had received money from them prior to the buying of the / | 

s, and booked it, there would be no ſecond entrance to make N 
when the goods are bought, or ſent to ſea. And in either caſe, | 
had the goods been bought for, or charges paid with ready money 
belonging to the company, the Cr would have been Caſs in com- 


7 Ye 2. If the goods ſent to ſea have been formerly in company, 
and ftand already booked, enter Voyage in company Dr to Sundries, 
wiz. to Goods in company, for their value, and to your own accompt 
proper, for what charges you pay: and then, by a ſecond entrance, 
charge each partner his accompt proper Dr to ditto his accompt in com- 
pam, for his part of charges only. f 


Caſe 5. When faQor ſends you the Accompt of ſales, enter twice; 
wiz. I/, Factor our accompt current Dr to Voyage in company, for the 
amount of neat proceeds. 2dly, Each Partner his accompt in com- 
any Dr to ditto his accompt proper, for his ſhare of the ſame, 


Caſe 6. When factor remits you, or you draw on him, enter once, 
| | 


. Caſh in company, if paid at ſight, 
_ Bills receivable, if payable at uſance, 15. 
To Fader our accompt current, for value of the bill. 
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B O O K III. 
Of the LEDGER, 


N treating of the Ledger, I ſhall obſerve the following method, 
. I ſhall deſcribe it, and ſhew the manner of filling it up from 
the Journal, with the way of tranſpoſing accompts. 


2. Explain the method of examining, and proving it, when filled 


up; with the way of correcting errors. 

3: Give inſtructions for cloſing or balancing the Ledger-accompts, 
and raiſing from them a new Inventory, in order to begin an- 
other ſet of books. ; 


CHF 


_ The Ledger deſcribed, the manner of filling it up 


from the Journal, with the way of tranſpofing 


accompts. 


Ee 
| The Ledger deſcribed. 


2 Ledger is the principal book, wherein all the ſeveral arti- 
cles of each particular accompt, that lie ſcattered in the other 


books according to their dates, are collected and placed together, in 
ſpaces allotted * them, in ſuch manner, that the oppoſite parts 
every accompt are ſet directly fronting one another, on oppoſite ſides 
of the ſame folio, 4 

The Ledger is the chief or 0 book of accompts, as ny 


* 
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that which immediately anſwers the end of book-keeping. For, as 
has been already obſerved, the Journal is only preparatory or intro- 
ductory to the Ledger; and the Wafte-book contains only the matter 
of accompts, without either the form or order: whereas the Ledger 
has all the perfection of form and order aimed at in book reeping, \ 


or that poſſibly can be wiſhed for; affording a ready anſwer to 
the demands of the inquifitive merchant ; and is therefore juſtly 
eſteemed the principal book of the three. It is called the Ledger, (an 
Italic word that ſignifies art or dexterity), becauſe in it the artificial 
part of book-keeping chiefly appears. 

The Ledger, in oppoſition to the ſcattered order of things in the 
Waſte-book, has all the particular articles of each accompt collected 
and placed together; and that in ſuch a manner, as to have the op- 
polite articles ſeparated, and ſet fronting one another on oppoſite 
tides of the ſame folio. Thus, the oppoſite articles of the Caſp- 
accompt are, the ſums of money received, and the ſums laid out; 
which accordingly ſtand, the former on the Dr fide, and the latter 

on the Cr fide of the ſame folio. Again, in an Accompt of goods, 
the prime coſt and charges go to the Dr fide, and the ſales to the 
Cr Ade; by comparing of which, appears the gain or loſs: and 
ſo in other accompts. In this order and diſpoſition of things con- 
fiſts the excellency and perfection of the Ledger. 

The Ledger folios are divided into ſpaces, for containing the ac- 
compts : on the head of which are written the titles of the accompts, 
marked Dy on the left hand page, and Cr on the right : below 
which ſtand the articles, with the word To prefixed on the Dr 
fide, and the word By on the Cr fide. Upon the margin are re- 
corded the dates of the articles, in two ſmall columns allotted for 
that purpoſe. The money-columns are the ſame as in the other books. 
Before them ſtands the olio- column, which contains figures directing 
to the folio, where the correſpondent Ledger entrance of each article 

is made; for every thing is twice entered in the Ledger, viz. on the 
Dr fide of one accompt, and again, upon the Cr fide of ſome o- 
ther accompt ; ſo that theſe figures mutually refer from the one to 
the other, and are of uſe in examining the Ledger. Beſides theſe 
columns, there muſt be kept, in all accompts where number, weight, 
meaſure, or diſtinction of coins is conſidered, inner columns, to 
inſert the quantity, as in all accompts of goods, in A. B. my accompt 
current, &c. See Ne 2. 3. 11 12. 14. 18. 20. 21. 53. Se. 

For the ready finding any accompt in the Ledger, it has an alpha- 
bet, or index, wherein are written the titles of all accompts, with 
the number of the folios where they ſtand. And here it is to be ob- 
ſerved, that perſons names are inſerted, according to the initial let- 
ter of their Surname ; e. g. Robert Black is placed under the letter B. 
The form of the Index is arbitrary; but that commonly uſed, and 
Which ſeems to be moſt convenient, is made thus, Upon the upper 

| | corner 
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corner of the firſt page, toward the right hand, write the letter 4. 
and pare away below it the whole outer margin (to the depth of a 
quarter of an inch, or the breadth of a capital letter) of three or 
four leaves, viz. as many as you think proper to allow for that 
etter : then, the book being cloſed or ſhut, write immediately be- 
low 4, the letter B, and cut off beneath it the external margin of 
three or four more leaves, to the ſame depth as before ; and proceed 
in like manner with all the reſt of the alphabet, By this means the 
letters will appear when the book is ſhut, and the accomptant may 
readily open upon any letter he has occaſion to inſpect. | 


Note. If the Ledger-accompts be numbered, 1, 2, 3, c. according 
to their order; theſe numbers may, if you pleaſe, be inſerted in the 
Folio-column and Index, and uſed inſtead of the folio-figures. I have 
numbered the accompts of the following Ledger, but have not made 
this uſe of them ; my deſign being only to refer, by means of them, 
to the Ledger-accompts, as occaſion requires. | 


Re 
How the Ledger is filled up from the Journal. 


E Zi tranſport immediately from the Vaſte- bool to the Ledger, 
would, as has been formerly obſerved, be a complex taſk, 
and require too great a meaſure of thought and attention; but the 
former being firſt reduced to a Journal, the transferring from it ta 
the Ledger becomes eaſy, and may be performed by the following 


„ 


I. Turn to the Index, and ſee whether the debtor of 
the Journal poſt to be tranſported, be written there; if 
it be not, inſert it under its proper letter, with the 
number of the f0/:0 to which it is to be carried. 


II. Upon the folio, and in the head of the ſpace al- 
lotted for the accompt, write the title (if it be not done 
already) in a large text. letter, for ornament, marking 

it Dr on the left {ide of the folio, and Cr on the right. 


III. Record the date in the columns on the 

of the Dr fide, and write the Cr with the word To 

prefixed to it, immediately below the title, or other 
L 2 articles 


ro * 7 222 2 my _—_ —— - 
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articles formerly poſted; and complete the entry in 
one line, by giving a ſhort hint of the nature and 


terms of the tranſaction, carrying the ſum to the 


money columns; and inſert the quantity, if it be a 
Accompt of goods, Sc. in the inner columns, and the\ 
referring figure in the folio- column. | 


IV. Turn next to the creditor of the Journal poſt, 


and proceed in the ſame manner with it, both in the 


Index and Ledger; with this difference only, that the 
entry is to be made upon the Cr ſide, and the word 


Ey prefixed to it. 


V. The poſt being thus entered in the Ledger, return 
to the Fournal, and, on the margin, mark the folios of 
the accompts, writing the folio of the Dr above, and 
the folio of the Cr below, a ſmall line drawn between 
them, thus, +. "Theſe marginal numbers in the Zournal 
are a kind of Index to the Ledger, and are of uſe in ex- 


amining the books, and on other occaſions, 


VI. In o ning the accompts in the Ledger, follow 


the order of the Journal; that is, beginning with the 


firſt Journal poſt, allow the firſt ſpace in the Ledger 
for the Dr of it, the next for the Cr, the third for the 
Dr of the following poſt, if it be not the ſame with 
ſome of thoſe alr opened; and fo on till the whole 
Fournal be tranſported. And ſuppoſing that, through 
inadyertency, ſome former ſpace has been allowed too 
aue you are not to go back, and ſubdivide it, in 


order to erect another accompt in it: for though the 


order of accompts in the Ledger be in ſome meaſure 
arbitrary, and can occaſion no error in the iſſue; yet, 
to neglect the order that the nature of the thing in- 
vites, and leads unto, looks irregular and abſurd, and 
argues want of {kill in the book Reeper. 


Theſe 


article can be known. 
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Theſe rules are formed for ſimple poſts, where there is but one Dr | 
and one Cr; but may eaſily be applied to complex ones: e. g. In 


. poſts where only one of the terms is complex, the ſimple term is 
entered Dr to, or Cr by Sundries, or Sundry accompts, referting to 


the Journal for particulars. And the fingle Drs or Crs of the com- 

lex term, are each of them, in their reſpective accompts, entered 
Yr to, or Cr by the ſimple term. Again, in poſts where both 
terms are complex, each particular Dr and Cr are entered Dr to, 
or Cr by Sundry accompts, with a reference to the Journal, as before. 
And here obſerve, that an article of Surdry arcompt: has no refer- 
ring figure in the fo/io-columm, becauſe it refers to ſeveral accompts; 
but this defect is ſupplied by the marginal numbers of the Journal, 
which muſt till be conſulted before the particulars of the indefinite 


SECTION III. x; 
How 10 tranſpoſe an accompt from om folio to another. 


Hen the ſpace allotted for an accompt proves too little ; that 
is, when either the Dr or Cr fide, or both, are ſo charged 
and filled with articles, that they can hold no more ; the accompt 
muſt be tranſpoſed to a new ſpace : which may be done by one or 
other of the methods following. | 
1. In all accompts that have inner columns for the quantities, 
ſuch as, Accompt of goods, c. add up both the Dr and Cr ſides, 
and charge the new accompt Dr to the old, for the total of the 
Dr fide ; and make the old accompt Dr to the new, for the total, 
of the Cr fide. Thus the old accompt will be evened ; that is, the 
ſums and quantities on both ſides will be equal; and the new ac- 
compt will exhibit the ſame ſums and quantities on its Dr and Cr 


ſides, that the old did, before it was tranſpoſed. 


2. In accompts that have no inner columns, ſuch as, per/onal ac- 
compts, Caſh-accompt, Profit and Loſs, Wc. where the difference be- 
twixt the two ſides is only conſidered, it is ſufficient, after adding up 
both fides, as before, to carry the balance or difference only to the 
new accompt, by making it Dr to the old, for the ſaid balance, if 
the Dr ſide of the old be heavieſt ; but if the Cr ſide be heavieſt, 
then charge the old accompt Dr to the new, See Ne 1. and 61. 


Note. The number of the fo/io, on which the new accompt is o- 
pened, . mult be inſerted in the Index, and alſo in the folio-column of 
the old accompt ; and again, the folio-number of the old muſt be 
written in the fo/zo-column of the new; that the accomptant may rea- 
dily turn from the one to the other, as occaſion requires. 


CHAP, 


ep. i. 


Of examining the books, and correcting errors. 


Seri N 


How the books are examined. 


N accomptant ſhould be at all imaginable pains in filling up the 


books, to make them exact and correck: but then, no body is 
infallible, nor can pretend every thing he does is right ; nay, in ſpite 
of all the care that even a perſon of experience and practice can 


9 ws, ſome things may eſcape his obſervation, and miſ- 


takes be committed. This renders the examination and reviſing 
of the books, after they are written up, abſolutely neceſſary, Again, 
from the connexion and dependence of the books, it is obvious, that 
every error in the Journal will of courſe be in the Ledger; and e- 
very miſtake in the Vaſte- boot will run through both the other two: 
and therefore, as the way to cleanſe the ſtreams, is to begin at 


the fountain; ſo, to purge the books effectually of errors, the 


* ſearch muſt begin at the M aſte- boo, and then proceed to the Journal, 
— 49 from it to the Ledger. The method of doing which is as 
ollows. 

1. The Waſie-book being the firſt and fundamental book, there is 
none prior to it by which it can be tried; ſo that the only means left 
for diſcovering errors in it, are, a careful reading of it, and compa. 
ring it with the accomptant's memory, or the Book of letters, or Let- 
ters of correſpondents, Bills, Invoices, Fc. ; or perhaps ſome acci- 
dent or circumſtance may happen to bring things to remembrance. 
{08 this, with caſting up the ſums of money anew, is all that can 

one. | 

2. In reviſing the Journal, compare each poſt, (beginning with the 
firſt), with the Wafte-book, to ſee if the ſums of money be right, 
and whether the narrative or reaſon of the entry be juſtly exprefſed. 
Next, Confider whether the true Dr and Cr are aſſigned, according 
to the inſtructions of the ſecond book; and, after having thus nar- 
rowly examined the poſts, and corrected (by the directions in the fol- 
lowing ſecklon) what happens to be wrong, return to the W 

an 


* 
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and, on the margin oppoſite to the reviſed poſt, make a daſh with 
the pen, thus, J, to ſignify that the Journal has been compared 
with it, and found right, or made ſo; and in the ſame manner 
ceed in each poſt, till the whole Fourn2/ be reviſed and corrected. 
3. The Leager is reviſed or examined, by comparing it with the 
Journal, in the manner following. Take the Journal, and, begin- 
ning with the firſt poſt, turn (as the marginal numbers direct) to the 
folio of the Ledger where the Dr of the ſaid poſt ſtands, and ſee 
| whether it be duly entered: and, upon finding it right, or making 
it ſo, return to the Journal, and affix to the marginal number of the 
ſaid Dr a dot or point, thus, [. J, to ſhew that it has been exa- 
mined. Next, Turn to the folio where the Cr is poſted, and, upon 
finding it right, or, after — it, if wrong, return to the Jaw- 
nal, and afhx a dot to its referring figure in the margin, for the ſame 
purpoſe as before. If there be more Drs or Crs in the poſt, pro- 
ceed the ſame way with each of them. And thus go on with the 
next poſt, and after it with the third, &c. till the whole Journal and 
Ledger be compared. | 
The reader by this time cannot miſs to have obſerved what has 
formerly been inculcated, viz.” That every thing is twice entered in 
the Ledger ; that is, once upon the Dr fide of one accompt, and 
again upon the Cr fide of ſome other accompt. From whence it is 
plain, that the total ſum of all the money on the Dr ſides will be 
preciſely equal to the total ſum of all upon the Cr ſides: and 
therefore the accomptant, after reviſing the books as directed above, 
is next, for further ſatisfaction, to add up the Dr fides of the whole 
Ledger into one ſum, and the Cr ſides into another. If they agree, 
it is highly probable that all is right ; if they differ, ſomething is un- 
queſtionably wrong. N. B. I ſay, If the total ſums of the Dr and 
Cr ſides agree, it is highly probable, but not abſolutely certain, that 
all is right. For this is like proving multiplication in arithmetic, 
by caſting out the 9's. When the proof does not come out, ſome- 
thing is Saloadoashy wrong: but then the proof's holding, is no in- 
fallible argument that all is right; for it is poſſible, in caſes, 
that the proof may hold, and yet ſome things be wrong. If, for 
inſtance, an article ſhould happen to be quite omitted ;. that is, nei- 
ther entered upon the Dr nor the Cr fide, it is. evident, that this 
omiſſion would by no means impede the balance or equality of the 
total ſums. Again, if we ſuppoſe two errors, both exceſſes, or both. 
defects. equal, and upon oppoſite ſides, it is obvious, that, notwith- 
ſtanding this, the Dr and Er ſides may be equal. Vet ſtill this 
balance amounts to a ſtrong probability that all is right: for it is a 
very great chance, if errors preciſely equal and oppoſite happen, 
and alſo, upon a careful reviſing of the books, paſs unobſerved; tho# | 
limply to depend upon it, without a previous examination, were in- 
deed to truſt it too much, eſpecially in a perſon of no great * 
| It, 
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If, after the reviſe is made, the totals of the Dr and Cr ſides a- 
gree, the accomptant may, without further trial, conclude the books 
to be right. But if they differ, his next ſtep is, to examine the Led- 
ger by itſelf. Which is done thus. Beginning with the firſt accompt, 
compare the firſt article on the Dr ſide with its counter-part, (to 
which the referring figure directs), and, upon finding them right, or 
making them ſo, affix a dot to the end of the ſum, or in the folio 
or month column of each of them, thus, [. J, to ſignify that they 
have been compared. Proceed in like manner with all the other 
articles on the Dr fide, and next with thoſe upon the Cr fide ; and 
then go on to a new accompt, and from it to the following, till the 
whole Ledger be finiſhed. Here obſerve, that in proſecuting the ex- 

amination, all the doted articles you come to are to be omitted, as 
having been compared already. 'The Ledger being thus examined, 

if the corrections of the errors found, bring the ſums of the Dr and 
Cr fides to a balance, the books may now be preſumed right; but 
if not, ſomething is ſtill wrong: and there is no way left to diſco- 
ver the miſtake, but a more careful reſearch of the books. And 
poſlibly it may coſt the accomptant trouble and vexation ſufficient 
to teach him to be more cautious in time coming : for, to ſearch the 
books again and again in queſt of errors, is the very drudgery of 
* 

This reviſing or examination, is what merchants call Pricking of 
the books ; and ſhould not be put off till the Ledger is filled up, So 

formed weekly, and in due order; that is, the Vaſte- bool ſhould 

be reviſed, before it be poſted to the Journal ; and the Journal ought 
to be examined, before it be tranſported to the Ledger ; and the re- 
viſing of the Ledger finiſhed, before the balance is begun. By which 
means the accomptant will proven all along with more certainty ; 
and avoid that confuſion and perplexity at balancing of the books, 
which the omitting of it may poſſibly occaſion. And he will be in 
no danger, by theſe intermiſſions, of loſing his pains in doing thin 
twice ; for the daſhes, dots, or points, wall 3 ſnew how 

the examination has been carried. 


. 


SECTION II. 


How errors are corrected. 


N explaining the method of correcting errors, I ſhall join the 
Wafte-book and eee together, becauſe the manner of correct- 
ing is the ſame in ; and then ſhew the way of correcting miſ- 

takes in the Ledger, | | 
| I. Errors 


4 


If Chap. II. Of correcting errors, &c. Tp 73 


I. Errors in the I aſte- boo and Journal may be reduced to fix 
claſſes, and corrected as follo c.. 
1, If the errors be the omiſſion of a whole poſt, the way to cor- 
rect, or ſupply the defect, is, to write it in a ſeparate place by itſelf, 
with a reference to it from the place where it ſhould have been. 
/ 2dly, If only a word or two be wanting, they may be interlined, or 
} written upon the margin. 34%, If a whole poſt be repeated, or twice 
written, it is, eorrected by cancelling one of, them. 4/4/y, In like 
manner, if only a word or ſentence be repeated, let one of them be 
cancelled. ph, If there be any wrong name, word, or figure, 
the beſt way is, to eraſe it, and then, ſmoothing the paper with a 
little pounce, write the right name, word, or figure, in its ſtead; 
6+hly, If you commit a miſtake, and preſently diſcover it in the verx 
time of writing, the handſomeſt way of correcting it, is, not to al- 
ter, eraſe, or cancel any thing, but to write the poſt or ſentence a- 
new, beginning with ſuch a aſe as this, 7 /ay; as in the follow-- 
ing example: Sold A. B. I ſay, Bought of A. B. 5 
II. Errors in the Leager are of four ſorts. ½, When an article 
is entered upon a wrong accompt; this is to be corrected; firſt, by 
making the other ſide of the ſaid accompt Dr to, or Cr by Error, 
for the ſum of the ſaid article; which rectiſies this accompt: af - * 
ter which, the article muſt be entered in due form, in the accompt 
to which it belongs; by which means the error is removed, and the 
purity of the books reſtored, 24%, When an article is entered in 
the right accompt, but upon the wrong ſide; that is, upon the Dr 
fide, when it ſhould have been upon the Cr ſide, or vice wer/a: to 
correct this, the firſt thing to be done, is, to remove the error, by 
making the other fide-of the ſaid accompt Dr to, or Cr by Error; 
for the ſum of the article: after which, the article muſt be entered 
anew upon the right ſide, as if no ſuch blunder had happened. 3d, 
When there is an error in a ſum of money: this, if it be too little, 
is corrected by a new charge on the ſame ſide, fof the defect; and 
if it be too much, the miſtake is rectified by a diſcharge on the op- 
poſite ſide, for the exceſs. 4th/y, When an article is quite forgot, 
or neglected, errors of this: nature are eaſily adjuſted, viz. by making 
the entrance omitted: only obſerve; that it is not to be crouded in 
betwixt two former entries, in order to make it poſſeſs the place it 
would have done, had it come regularly in; for though the order, 
whatever it be, can occaſion no error in the iſſue; yet this interli- 
ning would look. more confuſed and irregular than the diſorder of 
the date, which any perſon ſkilled in — will eaſily per- 
ceive to have happened through miſtake. 5 | 
Thus all errors in the Ledger are corrected, without eraſing or can» 1 
celling any thing; which merchants never admit of, except perhaps 
ſometimes in verbal or literal eſcapes. | 
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C H A P. II. 


Of balancing the Ledger, and raiſing from it an In- 
ventory, 10 begin a new jet of books, | 


* Erchants commonly onee a- year balance or cloſe their Ledper, 
and raiſe from it the materials of an /nventory to a new ſet 


of books, for the enſuing year. Now, to make the method of do- 


ing this plain and intelligible to a learner, it muſt be obſerved, that, 
by the word Balance, merchants underſtand the difference betwixt 
the ſums on the Dr and Cr ſides of any -accompt. Which differ- 
ence being entered on the defective fide, the accompt is ſaid to be 


balanced; that is, to have the ſums of the Dr and Cr fides evened, 


or made equal. And the ſides of the ſeveral accompts throughout 
the Ledger bei $ thus evened, and the total ſums formally ſet down 
on the foot of the accompts, the Ledger is ſaid to be balanced, 
cloſed, or finiſhed. Again, in order to underſtand how the new In- 


ventory is formed from the old Ledger, it muſt be obſerved, that theſe 


balances, or differences of the ſides of accompts, are of different 
kinds. In ſome accompts, the balance is, the gain or loſs made 
upon the ſale of goods ; in ſome, the balance is, the price of goods 
remaining unſold ; and in others, it is a debt due to, or by the mer- 
chant, Sr. Now, balances of the firſt kind, wiz. of gain or loſs, 
muſt be diſtinguiſhed from the reſt, and carried to the Profit and Le/ 
accompt ; which being done, the balance, or difference of its ſides, 
will be the gain or loſs made upon one year's trade, and goes to 
the Szock-accompt, All the other kinds of balances muſt be brought 


together into one ſpace or folio, under the title of Balance-accompt, 


and are the very articles of which the Irventory is made up. Theſe 
things premiſed, the method that offers, as moſt natural for per- 


. forming what is propoſed in this chapter, is, firſt, to point out what 


1s contained upon the Dr and Cr fides of each accompt, and conſe- 
quently what the balances are; and then, to ſhew the mercantile 
and approved way of going to work, in cloſing the Ledger, colle&- 
ing the balances, and converting them into a new Inventory. 


SECTION 
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ac E G N 4 . 
. Shewing what is contained upon the ſides of each accompt 

in the Ledger, and what their balance or difference is, 


Hat goes to the Dr and Cr ſide of each accompt in the Zed- 
| ger, may be known, by refle&ing upon the problems in the 

preceeding book, where the Drs and Crs are aſcertained: and ac- 
eordingly, in proſecuting what is propoſed in this ſection, I ſhall fol. 
low the order there preſcribed ; and that too by way of problem. 


„ | P R O'B : | I. «© = 
What the balances in the accompts of proper trade are; 
1 Caſh-accompt, No . and 61. 


YOntains, upon the Dr ſide, the ready money which the mer- 
chant had at firſt, or when the books were begun; together 
with all he has received ſince that time. The Cr ſide contains all 
the payments he has made, or the money he has given out. So that 
the difference of the two ſides is, the ready money he has him ; 
and therefore this accompt is cloſed, by being credited by Balance, 
Nate. By caſting up, and congering the ſides of this accompt, 
the merchant may, at any time, know how much money he has by 
him, without the trouble of counting his coin. And here alſo ob- 
ſerve, that the Cr ſide can never be heavieſt ; for this ſtrong reaſon, 
That a perſon cannot give away more than he has. 


2. An 'Accompt of goods, No 2. ain, 
20. i 27, S. 1 


Contains, upon the Dr ſide, the prime coſt and charges; and, 
upon the Cr fide, the ſale or poll of them. So that there are 
here three varieties. 1. When the are all diſpoſed of, the 
difference of its ſides is, the gain or loſs made upon the ſale; and 
ſo is balanced, by charging it Dr to Profit and Loſs, for the gain, if 
he Cr fide be heavieſt ; or giving it credit by Profit and Loſs, for the 

loſs, if the Dr fide be heavieſt. Ne 2. 11. 14. 18. &c. 2. When 
none of the goods are diſpoſed * then it is cloſed by Balance, — 
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the whole ſum on the Dr ſide, No 21. 27. Fc. 3. When only part 
of the goods are diſpoſed of, which will appear by the inequality of 
the quantity-columns ; this caſe requires a double balance, wiz. 
Firſt, the accompt muſt be credited by Balance, for the goods re- 
maining, valued at the prime coſt; which equals the inner columns: 
after this, it muſt be made Dr to, or Cr by Profit.and Lass, for the 

gain or loſs made upon what are ſold; which evens the outer co- 
{rl and cloſes the accompt. Ne 3. 12. 


: * . = 
* 
” 


„Mete 1. If the goods are of different kinds or prices, as. they ſhould 
be diſtinguifhed, when poſted to the Ledger, by different numbers, 
or ſeparate inner columns; ſo care mult be taken, in balancing the 
accompt, to mention the kind of goods remaining unſold,” and to 
value them at their own price, | 
Nete 2. A merchant may, at any time, know what goods he has 


on hand, by comparing the inner columns of the Accompts of goods, 


without being put to the trouble of inſpecting his ware-houſe, and 
weighing or meaſuring the goods themſelves. F 
Note 3. If there be inlack or outcome of goods, that is, defect 
or exceſs in weight or meaſure, it will happen, when the goods are 
all diſpoſed of, that the inner columns will not be equal. In this 
eaſe, his Balance or Equality muſt be reſtored, by inſerting as much 
in the deficient column as will make it equal to the other, writing the 
word Irlack or Outcome before it, as the reaſon why it is added; but 
nothing goes to the money- colamns. 15 Nt ID 


3. Perſonal accompts, No g. 6. 7. 9. 10. 13. 15. Ee. 


- Contain, upon the Dr ſide, the debts due by the perſon to the 
merchant, with the payments made upon any other ſcore by the mer- 
chant to him. The Er fide contains the payments made by the per- 
ſon to the merchant, with the debts due by the merchant to the ſaid 
perſon, upon any other dealings. So that there are here two caſes. 
If, If the Dr fide be heavieſt, the difference is a debt due by the 
{ron to the merchant, No x 24. Cc. 2dly, If the Cr fide be 

eavieſt, the difference is a debt due by the merchant to the perſon. 
N* 15.57. And in both caſes the accompt is balanced, by making 
it Dr to, or Cr by Balance, for the difference of its ſides. 


Nate 1. If both ſides are equal, the debts between the merchant 
and his dealer are cleared, ind the actorape balances of itſelf. N 5. 


Note 2. If there be any article of debt, ſuch as a bond, or the like, 
which the merchant inclines to keep diftin& from other debts, he 
may do it by this method. Firſt Rate the ſaid article, on the Wor” 

: > ide, 


17 
+ 
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fide, as a balance by itſelf ; after which, add up the Dr and Cr 
ſides, and cloſe the accompt as above directed. 


2 4. Bills receivable, No 25, 

This is a general perſonal accompt, and contains, upon the Dr 
fide, bills accepted, and payable to the, merchant. 'The Cr fide 
contains the payments he has received. So that the difference of its 
ſides (if there be any) is, what is yet unpaid : and the accompt is 
cloſed, by giving it credit by Balance, for the ſaid difference. 


5. Bills payable, No 52. 


'This is an 2 of the ſame nature with the former; and con- 
tains; upon the Cr fide, the bills accepted by the merchant, payable 
to others; and upon the Dr fide, the payments he has made. So 
that the difference of the ſides (if there be any) is, the bills yet un- 
paid: and the accompt is cloſed, by charging it Dr to Balance. 


6. Suſpence accomp, Ne 34. | : 


Contains. upon the Dr ſide, the goods ſent off; and upon the 
Cr fide, either the ſame goods returned, or advice from your cor- 
reſpondent that he deſigns to keep them. So that either the ſides of 
this accompt are equal; or, if there be any difference, it is cloſgd, 
by being credited by Balance, for the ſaid difference. | 


7. Foreign coin, No 26, 


Contains, upon the Dr ſide, the value at which the ſeveral pieces 
are received; and on the Cr ſide, the value at which they are put 
off. In cloſing this accompt, there are three caſes. 1/, If the 
pieces are all diſpoſed of, the accompt is cloſed, by being debited or 
credited to or by Profit and Loſs, for the gain or loſs made by them. 
2dly, If none of the pieces are yet diſpoſed of, it is cloſed, by being 
credited by Balance, for the whole value on the Dr fide. , 3dly, If 
t part of them are diſpoſed of, and part of them yet on hand; in this 
caſe, the accompt muſt firſt be credited by Balance, for value of the 
pieces on hand; and if after this the money-columns ſtill remain un- 
equal, it muſt be debited or credited to or by Profit and Loſi, for the 
4 ſaid difference; which is the gain or loſs made upon the pieces diſ- 

| poled of, | | 
4 | 8. Wagers 
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8. Magers accompt. 


Contains, upon the Dr fide, the conſignments made when the · 
wagers were entered into. The Cr ſide contains the deciſions of 
the wagers. So that here occur two varieties, viz. 1//, If all the 
wagers are determined, the difference of the ſides will be the gain 
made upon thoſe decided in favours of the merchant ; and the ac- 
compt is cloſed, by being charged Dr to Profit and Loſs, for the ſaid 
difference. 2dly, If any-of the wagers are yet undecided, the ac- 
compt muſt firſt be credited by Ba/ance for them : after which, if the 
ſides are ſtill unequal, it muſt be charged Dr to Profit and Loſs, for 
the difference. | 7 | 


9, Accompts of ſhips, houſes, or Coke poſſeſſions, No 4} 


Contain, upon the Dr ſide, what they coſt at firſt, or are 
at, with all charges, ſuch as repairs, or other expences laid out up- 
on them. The Cr fide contains, (if any thing be writ upon it), 
either what they are ſold or exchanged for, or the profits ariſing from 
them; ſuch as, freight, rent, Sc. Here there are three caſes. 
1/f, If nothing be written upon the Cr fide, it is cloſed, by being 
credited by Balance. zdly, If the Cr ſide be filled up, with the 
price of the ſhip, houſe, &c, ſold, or otherwiſe diſpoſed of, then 
the difference of the ſides is the gain or loſs made upon the ſale ; 
and the accompt is cloſed, by being debited or credited to or by 
Profit and Loſs. 3dly, If the Cr fide contain only the freight or 
rent; in this caſe, firſt charge the ſhip, houſe, &c, Dr to Profit 


and Loſs, for the freight or rent; and then cloſe the accompt with 
Balance. Ne 4. x | 


10. Houſe-expences, Charges of merchandize, Refuſal of 
bargains, Intereſt-accompt, Inſurance-accompt, and all 
others of the like nature, that are disburſements for 

which nothing comes in, or pure incomes for which 
nothing goes out, No 65. 42. 35. 


Contain, upon their Dr ſides, the articles of loſs, and upon the 
Cr ſides, the articles of gain; and are cloſed, by being debited or 
credited to or by Profit and Le/s, for the difference of their ſides, 


II, Profit 
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11. Profit and Loſs, No 38. 


Contains, upon the Dr fide, the articles of loſs, and on the Cr 
Tide, the articles of gain. To this accompt are carried, not only 
whatever comes in courſe to it from the Journal; but alſo, all the ar- 
ticles of gain and loſs that occur in balancing the Ledger. After 
which, the Dr and Cr ſides bang added up, their difference is the 
neat gain or loſs made ſince the books were begun; and therefore 
this accompt is cloſed, by being debited or credited to or by Szoc4, 
for the difference of its ſides, 


12. Stock-accompt, No 8. 

As gathered from the Journal, contains, upon the Dr ſide, the 
debts due by the merchant when the books were begun. The Cr 
ſide contains his ready money, effects, and debts due to him at the 
ſame time. But then, to this accompt, as it now ſtands, there is 


brought, at cloſing of the Ledger, the balance of the Profit and of 
an 


accompt. After which, the Dr and Cr fides being added up, 
compared, their difference will be the merchant's preſent neat ſtock; 


and the accompt is cloſed with Balance. 


13. Voyage to or from No 16. 40. 47. 
Contains, ow the Dr fide, the prime coſt and charges of the 
cargo. The Cr fide is either empty, or it contains the receipt or 
diſpoſal of the goods by the factor, or perhaps returns made for 
them. There are therefore here two caſes. 1½, If the Cr ſide be 
empty, the ſhip is ſtill at ſea, or, at leaſt, there has been as yet no 
advice of her arrival ; and the accompt is cloſed, by giving it credit 
by Balance, 2dly, If the Cr ſide be filled up, the difference of the ſides 
is the gain or loſs made upon the voyage; and accordingly the ac- 
2 is cloſed, by being made Dr or Cr to or by Profit and Loſs. If 
the ſums of the ſides happen to be equal, the accompt cloſes of itſelf. - 


I4. A.B. my accompt of goods, 


Contains, upon the Dr fide, the goods conſigned to, and recei- 
ved by the factor; and on the Cr fide, the diſpoſal of the ſaid 
goods. This accompt balances exactly as an Accompt of goods in 


er domeſtic trade. 
3 15. A. B. 


* 
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if 
| | "Contains upon the Dr ſide, the debts.due to'the factor, 8 
| s ſold by him on time. The Cr. fide contains the payments 
1 made by debtors to the factor. So that, if there be any difference 
N of the ſides, it is the debts yet 9 495 N an 
13 ues * giving i. it credit by ma | | 
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[ 1 16. A. B. my N current, N 41. 8 go 


Contains, upon the Dr fide, the money in the factor's bands, 
received by him of the ſales of my goods, with the remittances I had 
ſent him, or payments I have made him upon any other account.. 'The 
Cr ſide contains the payments or remittances: he has ſent me, with 
the debts I owe him on any other ſcore. In cloſing this accompt,. 
there are two caſes. 1f, If the inner columns, which contain the 
foreign money, be equal ; then, if there be any difference between 
the outer columns, it is the gain or loſs made by exchange; which 

flows from the different rates of exchange, at which thefe debts have 
been charged and diſcharged : and the accompt in this caſe is cloſed, 
by being made Dr to, or Cr by Profit and Loſs, for the Wig 5 
of the outer columns. 24h, If the inner columns are unequal, they 
muſt firſt be brought to an equality, by making the accompt Dr to, 
or Cr by Balance, for their difference, bop bes foreign money 
at the current rate of exchange. If after this the outer co umns are 
unequal, their difference is, the gain or loſs made by exchange; 
and the accompt muſt be cloſed, by making it Dr to, or Cr by _ 
ft and Loſs, for the ſaid difference. 


P-R-O-B-{L.: «IJ ee! 
| What the balances in fafiory-accompts ale 9 ah 1 
1. A. B. bis accompt of geods, No "| SN" 


Ontains, upon the Dr fide, the charges paid by the factor. The 
Er fide contains the ſale or diſpoſal of the goods. In cloſi 

this accompt, there are five varieties. 1/, If the goods hy * fold, 
and all the money received, this accompt is balanced, b | 
charged Dr, firſt, to Profit —_ Loſs, for the factor's commiſſion, Deng | 
ſo much per cent. after which, the difference of the ſides is, the money 
due to the employer ; andis <loſed, by being again charged Dr to A. 
5. his accompt ad for the ſaid difference. 2d4ly, If the * * 
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all ſold, but no money yet received, it is cloſed, by being made Dr 
to Profit and Loſs, for the factor's commiſſion, and to A. B. his ac- 


compt on time, for the outſtanding debts due to him. 34%, If the © 
- goods are all fold, and only part of the money received, it is cloſed, 


y being made Dr to Profit and Loſs, for the factor's commiſſion ; 
to A. B. his accompt on time, for the outſtanding debts ; and to 4. B. 
his accompt current, for the employer's money in factor's hands. 
4thhy, If none of the goods be yet ſold, it is cloſed, by giving it cre- 
dit by Balance, for the ſum of the charges on the Dr fide. pr, If 
only part of the goods are fold, and ſo the accompt unfiniſhed, the 
beſt way to cloſe it is, by a double balance; that is, firſt, charge it 
Dr to Balance, for the ſum upon the Cr fide ; and then, give it cre- 
dit by Balance, for the charges on the Dr fide. Thus the accom 
will appear in the new books in the ſame ſtate that it did in the old. 


Note. The factor ought to balance this accompt as ſoon as the 
goo are diſpoſed of, and ſend a copy of it to his employer ; as has 
en already obſerved. * 


2. A. B. bis accompt on time, No 40. 


Contains, upon the Cr ſide, the debts due by thoſe who bought 
the employer's goods; and as theſe debts are paid in to the factor, 
it is Charged Dr to 4. B. his accompt current, for the ſaid payments; 
and therefore, if, at cloſing of the Ledger, there be any difference of 
its ſides, it is the debts yet outſtanding; and is cloſed, by being 
charged Dr to Balance, for the ſaid difference. 


3. A. B. his accompt current, No 36. 50. 


Contains, upon the Dr ſide, the money laid out by the factor for 
the employer's uſe, as in anſwering his bills, or remitting bills to 
him, or otherwiſe, The Cr fide contains the money in * factor's 
hands belonging to the employer. So that the difference of its ſides 
is, the debts due by the factor to A. B. or by A. B. to him; and 
the accompt is cloſed, by being made Dr or Cr to or by Balance. 


Note. If the factor diſpoſe of the employer's goods on truſt, to 
perſons with whom he has private dealings of his own, it will be 
proper, in cloſing their accompts, to divide the balance into two 


parts, viz. one due for the employer's goods, and the other due to 
or by himſelf, of 
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2 4.8. my accompt in company, No 54. 


ntains, / upon the Dr fide, the partner's: inputs, and ſhare of 
charges ; upon the Cr fide, the returns made; and the diſ- 
ference is gain or loſs. In balancing this acoompt, there are two 
caſes. /, If the accompt be finiſhed, i. e. if the goods be ſold, 
and returns made, it is eloſed, by being made Dr or Cr to or by 
Profit and Loſi. zh, If the accompt be yet unfiniſhed, the beſt way 
is, to cloſe it with a double balance; that is, make it Dr to Balance, 


for the ſum of the Cr fide, and give it credit by Balance, r= 
ſum of the Dr fide. * 


2. 4.B. my accompt proper, No 56. | 


This accompt is merely perſonal, and cloſed with Balance, for 
the difference of its >a _ en the eon. 
pany, 71 


$2. What the balances of the accompts kept by a truſtee 
in his own books are, 


go the truſtee cloſe the company” $ accompts, he ought. to 
make the double Journal entrance following, if it be not done 
already; namely, 1½, Goods in company, or Voyage, 2 Dr to Sun- 


dries, wiz. to Caſh, or Charges of merchandize, tor all aburgete not 


yet ſtated to accompt, ſuch as cellar-rent, . and to Profit: and 
Lofs, for his own commiſſion, at ſo much per cent.  2dly, part- 
ner's Accompt proper Dr to his accompt in company, for their reſpective 


ſhares of the above char rges and commiſſion. Theſe entrances being 


made, the balances of the accompts are as follows. 


1, Goods in company, No 58. 62, 71. 145 


„ upon the Dr ſide, the prime coſt of the "I 
edin, with all charges, and the truſtee's commiſſion, e Cr fide 
contains the 1 of them. The difference of the kides is gain 


5 — y the factor. The Cr fi 
them. The — of the ſides is gain or loſs made upon the ſale 
of them. This accompt has the ſame denten, and } is balanced the 
| unte way with Goods in —_— 


' + tp 


CliapoJH. Of balancing the Lizporns; » © 85 
or pa ra to be divided amongſt the partners. Here there are three 

caſes. 1½, If the goods be all fold, the accompt is cloſed, by be- 
ing debited or credited to or by Sundries, wiz. to or by each partner's 
Accompt in for their ſhares of the gain or loſs ; and to or 
by Profit and Loſs, for the truſtee's own ſhare. 24%, If none of the 
ſold, then the accompt is cloſed, by being credited by 


— viz, by each partner's Accompt in c or their ſhares 
7 the goods unſold, and by Balance, for the ce's ſhare. 34h, 
2 ache the are fold, and part of them yet remain not difpo. 


Fol, this caſe is a compound of the two former; and accordingly 
” accompt is cloſed, by making the entrance mentioned in the 
caſe, for the gain or ol on thoſe fold ; and then, by © © the 
entrance mentioned in the ſecond n for thoſe not diſpoſed of. 


2. Voyage. in company, No Ui 


3 upon the Dr fide, the value and f the f 
ſent. to ou The Cr fide contains the receipt or diſpoſal of them 
by the factor. The difference of the ſides A gain or loſs. Here 

ere are three caſes. ft, If the Dr and Cr ſides be equal, then 
the accompt cloſes of itſelf, 2dly, If one of the fides exceed the 
other, then the accompt is cloſed, by being made Dr or Cr to or by 
Sundries, viz, to or by each partner his accompt in company, for their 
ſhares of the gain or loſs; and to or by Proj and Loſs, for the tru- 


1 ſhare, 34. If nothing be yet writ upon the Cr fide, then the 


mpt is cloſed, by being credited by Sundries, wiz. by each part- 
ccompt in company, for their ſhares of the _ at ſea; and 


1 


3. Factor our accompt of goods, 


„Ebnet, up the Dr fide, the com any 's goods confi gnod 
* contains the di Sofal of 


4. Factor our accompt current. 


7 * the Dr ſide, what money belonging to the com- 

y is in —_— actor's hands. The Cr fide contains the returns he 

by es in or bills. The difference is the debt due to or by 
his accompt is ing, by 2 made Dr or Cr to or 

by Balan, for the ſaid di | | 

| N 2 g. Pcrinte 


— x "EEG CES 7 
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5. Partner bis accompt in company, No 59. 69. 70. 


Contains, upon the Cr fide, the partner's inputs, with his ſhare 
of charges, and of gain at cloſe, The Dr fide contains returns for 
inputs Be ſed of, or goods remaining unſold, with the partner's 
ſhare of loſſes, if any. This accompt, after the preceeding, ac- 
compts are balanced, will always cloſe of itſelf; as is evident by 

conſidering what good to the two ſides of it : ſo that if the balance 
of this accompt fail, the accomptant may conclude, for certain, that 
ſomething in the company's accompts is wrong, or, at leaſt, ſome 
miſtake has happened in cloſing them. r * 


6. Partner bis accompt proper, No 60. 67. 68. 


Is a perſonal accompt, the difference of whoſe ſides is the debt 
due to or by the partner, and is cloſed with Balance. 


| Note. If the deſign of balancing the company-accompts be, not 
in order to know the ſtate of the company's affairs, but only that 
the old Ledger may be finiſhed, and the accompts carried to new 
books; the accomptant, in this caſe, may either balance them as 
above directed; or he may, if he pleaſes, cloſe: all of them by a 
double balance; which is the eaſieſt and ſhorteſt way, and will have 
the ſame effect in the iſſue. OT. | 


$ III. Mat the balances of the accompts kept by a truſtee 


in ſeparate books are, 


I, Goods in company, and Voyage in company, 
Ave the ſame things upon their Dr and Cr ſides, as when kept 
LI in books Os with other buſineſs ; but are cloſed with Prof 
and Los in company, for the gain or loſs ; and with partners, 1 7 
in compary, for their reſpective ſhares of goods remaining unſold, or 
at ſea, | | 


2. Caſh in company, 


Contains, upon the Dr fide, the ſums of mone given in by part- 
ners, and received from dealers for goods ſold ; 855 Cr fide contains 
the ſums laid out; ſo that the difference of its ſides is the money on 


hand; and is cloſed with Balance in company. | | 
: n 3. Pariner 


* 


Obap- HII. O balancing ibe Lx DER. $5 


3. Partner his actompt' in company, 


Contains the ſame things upon its Dr and Cr ſides reſpectively, 

* as when kept in books along with other buſineſs ; and, after the ac- 
compts of goods and voyages are balanced, will always cloſe of it- 
WR”. - | WY | 


"io * 45 Partner his accompt proper. wh 


© This and all perſonal accompts, as they contain the ſame things 
upon their Dr and Cr ſides, as their parallels in proper trade, ſo they 
are all cloſed with Balance in company. 


| 5. Profit! and Loſs in company. | 


The difference of its ſides, is the gain or loſs made upon com- 
pany-trade, and muſt be charged Dr to the truſtee his accompt pro- 
per, for his commiſſion ; after which, it is cloſed, (if no Szock-ac- 
compt is kept), by being made Dr or Cr to or by Sundries, viz. Each 

partner his accompt in company, for the reſpective ſhares of gain or 
| Joſs. But if you keep a Stock-accompt in company, then this accompt 
| is cloſed with it ; and the Stoci- accompt is again cloſed with the part- 
ners Accompts in company, | k 


6. Balance in company, 5 
Contains, upon the Dr fide, the company's ready money in the 
wude t hand, with the debts due to the company, whether by part- 
ners or dealers; the Cr ſide contains the debts due by the company, 
and that whether to partners, or to dealers: and if the books have 


4 been rightly kept, and duly balanced, the two fides of this accompt 
* 


Note. If you incline the goods remaining unſold, or at ſea, ſhould 
appear upon the Ba/ance-accompt, you mult cloſe the Accompt of goods 
nd Yoyages with Balance in company, for the value of the quantity 
not diſpoſed of, or at ſea ; and you may cloſe the partners Accompts in 
company, (which in this caſe will not cloſe of themſelves), either with 
ther Accompis proper, or with Balance in company, as you pleaſe. 


' SECTION 


Denim. aue —— 


How "y Ahne are „ calletel, the our dae and 4. 
| new o Inventory formed. 


Hen deſign to balance your Lea, , in order to begin a 
new pn books, proceed bn the — following 

Take two ſheets or folios of looſe paper, rule them like the Led- 
ger, and write on the heads or tops of them, the titles of the two 
following accompts, wiz. on the head of the one, Profit. and Loſs 
Dr, and Contra C; on the other, Balance Dr, and Contra Cr. Then, 
beginning with the Accompt of caſh, 7 over every accompt in the 

, (omitting only the Accompts of Profit and Loſs and Stock, which 

_ be left open to the laſt), and, adding up their Dr and Cr ſides, 
—_ the articles of gain or loſs found on any of them, to the Profit 
and Loſs ſheet ; n or goods remaining, to the 
Balance ſheet, without touching the accompts themſelves : e, g. After 
adding up the Dr and Cr ſides. of the eee fb ſubtract the one 
ſam from the. other, and, on the Balance ſheet, make Balance Dr 
to Caſb, for their difference, being the ready money in your hands; 
Again, in an Accompt of good; that are all ſold, after adding up the 
Dr and Cr ſides, ſubtract the one from the other, and, on the other 
ſheet, make Profit and Loſs Dr or Cr to or by the E Acconm- — 
goods, for the difference of its ſides. And in this manner proc 
with every other accompt in the Ledger, according to their DUE, 
as explained in the laſt ſection. 

Having. advanced thus far, your next ſtep i is, to add up the Dr 
ſides of the Profit and Loſs ſheet, and the Profit and Loſs. accomph. in 
the Ledger, into one ſum, aud their Cr ſides into another; and, on 
the ſaid ſheet, make Profit and Loſs Dr or Cr to or by Stoch, ſot 
their difference: which difference being carried to the Stec. acc 
add up its Dr and Cr ſides, and carry their ode the Scherer 
lance ſheet. Which being done, the total ſums of the Dr and Or 
ſides of the Balance ſheet will be equal to a farthing, if the books 
-right, and the balancing work truly performed ; As. may be thus 


om 1s obvious, that the Balance ſheet, before. the balance. of the 
Stock-accompt i is t to it, contains, upon the Dr ſide, the mo- 
ney and goods you have on hand. or at ſea, or in the hands of 
factors, with the debts due to you; the artieles on the Er ſide are 
te debts due by you to others: ſo that the difference of its ſides is 
your t worth, or eat flock. Now, if the balance of — 

nnn be alſo equal to your preſent neat Stock, it is plain, that 
it 


1 


Chap: HI. Of"batanting the Lx DOOR, &c. 89 
it will even the ſides of the Balance-accompt. But that it is ſo, ap- 


ars thus. ©, | 1 2 2 
"Your preſent neat flock is qual to your neat ſtock when the 
books were begun, with the addition of the gain, or diminution of 


the loſs made ſince that time: but the difference of the ſides of 
Stocl- accampt, before the balance of Profit am Lo accompt be 
brought to it, is your neat ſtock when the books were begun ; and 
the balance of Profit and Loſs accompt, is the gain or loſs made fince 
that time; which, conſequently, being brought to — 
makes the balance of Stock-accompt equal to your preſent neat ſtock : 
and therefore I of Stock-accompt evens the ſides of Balance 
If, after the balance of Stock-accompt is brought to Balance-acrompt, 
the ſides happen to be ſtill unequal, there has unqueſtionably ſome 
error been committed; which you muſt find out by a careful review 
of the balancing work: for here the error muſt lie, fince the books 
are ſuppoſed s been examined, and found right, or made fo, 
before the balancing was begun. On the other hand, if the ſides of 
Balance-atcompt be equal, all may be preſumed right. There is not 
indeed an abſolute certainty in the caſe: for if you imagine two 
miſtakes committed, either both in the articles of Profit and Lofs, 
or both in the articles of Balance, or one in the former, and the o- 
ther in the latter, both exceſſes, or both defects, equal, and on op- 
poſite ſides, it is plain this would not i re the Dr 
and Cr ſides of the 1 t then, this is ſo great a 
chance, that it is more than probable ſuch a thing can never happen, 
and paſs too, without being diſcovered. 8 Nana 
Having brought the two fides of the Balance - accumpt to _ 
lity, which is the teſt of every thing being right, proceed to 
Ledger-accompts, thus. Firſt, to the Profit and Loſs attompt, 
transfer the articles on the Profit and Loſs ſheet. Next, at the end 
of the Ledger, erect an Accompt of balance, into which tranſcribe the 
Balance ſheet. Afﬀter which, return to the beginning of the Ledger, 
and, giving the Ca/5-accompt credit by Balance, for your ready mo- 
ney, draw a line croſs the money-columns on each fide, at the foot 
of the accompt ; below which ſet down the total ſums, which will be 
now equal. Proceed in like manner with all the following accompts, 
transferring to each the reſpectise articles that belong to them, 
from the two ſheets of looſe paper, inſerting the referring figures 
in the folio column, and writing the total ſums on the foot of the 
accompt ; by which means all the accompts in the Ledger will come 
to be balanced and cloſed ; that is, evened and finiſhed. 1 
The Ledger being now cloſed, the next thing to be done, is, to 
in a new ſet of e ; in order to which, a new Inventory muſt 
be fetched from your old books, as the foundation of your future 
trade in the new. Now, it is plain, at firſt view, that-the 3 
2 | : articles 


r O_o 
* 


4 
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articles on the Dr ſide of the Balance-accompr, being the par N 
items of your effects, and debts due to — „ make up the ſirſt part 
of the Inventety ; and the ſeveral articles on the Cr fide, except 
the laſt, being the debts due by you to ethers, make up the ſecond 
part of it: and accordingly, in your new books, the ſeveral parti- , 
culars on the Dr fide muſt all of them be made Drs to Sach, 


1 
* 
ö 


Steel Dr to the ſeveral particulars on the Cr fide, thus 
"Stock Dr, | Contra Cr, 
Do Jacob Rufſel, © By caſh, * | 
To H. V. Beek, By Indian chints, 
&c. &c. | 


I ſhall now conclude with one general reflexion the ſtock - 
or inventory placed in the front of a merchant's books. It is the 
fund for traffic; and it is worth while to obſerve how it ſpreads, 

and diffuſes itſelf in a courſe of trade, branching out into a mul- 
—- titudeof various accompts, which all depend and hang on it, as 
the branches on the root. It is to a merchant ſome way like ſeed 
to the huſbandman, which is ſown in the ſpring, -adorns and beau- 
tifies the fields in ſummer, and appears with quite another face 
than what it had before; is cut down in harveſt, and gathered into 
the barn ; where, being ſeparated from chaff and ftraw, it again re- 
ſumes its former ſhape, with increaſe or diminution, according to 
the nature of the ſoil and ſeaſon, and becomes ſeed for the enſuing 
year. Thus, when a merchant begins to trade, his ſtock diſſipates 
and ſcatters, ſpreads, ſprouts, and ſhoots out into a variety of ac- 
compts, and theſe again into others, proceeding in a conſtant ſuc- 
ceſſion, and continual flux, till by this propagation a whole Ledger, 
confiſting perhaps of 200 or 300 folios, be replete, -and ripened as 
tit were into a harveſt, Upon this the books are.ſhut up, and the 
articles of ſtock that lay lately diffuſed through the whole Ledger, 
and ſeemed to poſleſs ſo large a field, being now ſeparated from re- 
fuſe and dregs, ſhrink again within the narrow limits of the Ba- 
Lance-accompt, being enlarged or leſſened, or only varied, according 
to ſucceſs and the chance of trade. From this it paſſes into the 
Inventory of the new books ; where it takes the ſame turn as before, 
and again is brought to the Ba/ance-accompt, and from it to the next 
Inventory; and thus goes on in a circulatory manner, while the mer- 
chant continues to-trade. In one word, it gives birth to, (is the bur - 
den, and proves the burial of accompts. or 
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nds TE. BOOK. 


. LONDON, the 1ſt of Fanuary 1751, 


— 


. 15 pieces Indian chints, at 24 /. 


2 
4 
| 


—_— 


due 4 me to others, viz. 
"SOUR 


1 Have in ready money —— 12000 00 o 


PFF Is. 


367 10 0 


— ol the ſhip Britannia (freighted }- | 
by Mr Steel and comp. for a voy- 348 10 © 
gage to Barbaates ) with repairs, coſt 


— Tohn Harris owes me per note, 
| on demand, — > 43, 3 
— Thomas Freeman owes me per bill, 96 00 © 


5 . due 2d February next, — 
7 — George Evans owes me per bond, 
| -datedther1thNev. laſt, and payable 300 0 o 


—_— 


An Inventory of the money, 2 and debis 
| belonging to me A. B. as alſo of the debts 


J. . Id. 


Mart. next, with intereſtat 5 per cent. 


Tee as follows. 
, To Joſeph Martin, on demand  —— 36 oO © 


| To Sir Jaac Cub, due 1ſt of June next, 120 00 © 


1. 
ä —6th.— : 
, Bought for ready money, 40 pieces cambrics, a 
42 4165. per piece, — 
Fern NI. F. i. 
| O 153 
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Sf 


1; — ＋arnary 1oth.- 


(2 WASTE. BOOK. 


Bought of John Vernon 100 pieces duroys, at 
265. per piece, to pay at 2 months, Y 
A 


15th.- 


7 pad Joſeph Martin in full, REA 1 


F. 4. hs 


, Bought of Jacob Rufel 26 2 druggets, at 71. 


ws February 2d. 
/ | Bought of Edvard Harly 1000 yards broad cloth, 
8 | 


/ 


10s. per piece. 


paid half down, , —— — 97 10 o 
Reſt due on demand, — 97 10 © 


- 21ſt.— « 


. 


Sent as an adventure to Jamaica, in the ſhip Hope- 


\avell, Captain Gordon maſter, confi Fa to William 
\Bayd, the following goods, marke 


and numbered 


as per margin, vix. 


70 pieces of my own duroys, at 265. 
per piece, 
5 pieces Holland, preſently bought of | 
Jacob Green, at 18 J. per piece, to 108 oo © 
pay at 2 months, 
Paid charges, till on board, 
| Paid alſo premium to Simon Smith and 


91 00 © 


14 11 4 


L. +4, 


10 00 © 


| 


* 


company, for infuring 200 /. 


6.4 
zoth. 


223|11 


Paid Jacob Rufel, in full for druggets, —— 
F. 4. 


197 10.00 


135. 6 d. per yard. 

„ 
Paid him part in money, 330 ©0 © 
Given him a bill on John Harris for 45 oo © 
Reſt due at 3 months, — uu oo o 


8. 7. 
th. 


Received of Thomas Has f in full, — — 
E. 4. 
| | Fe- 


04 


O 
© 


WASTE-BOOK. 


/ 


ready money. 


February 16th. 


Bough for preſent money the goods following, 
ix. d. 
go pieces kerſeys, at 6“. per piece, — 540 00 © 
120 pieces fuſtians, at 37 f. 64. per piece, 225 00 0 


B. n. 1. 
Py 25th. we 
Sold 10 pieces druggets, at 8/. 37 fer piece, for 


— —— 


8 


March 1 ſt. 


J,. 


Sold George Young 400 yards broad cloth, at 14.5. 
per * to pay at 1 . 
L. 3. 


4th. — 


"Sold 765 Keil my go pieces A at 61. 75. 


per piece, | 13 4. 


Received in part, 
Reſt due at 20 days, 


Cos; 
— oth. : 


Paid John Vernon, in full for duroys, 


F. 4. 


Lent Jacob Spencer, upon bond, for 6 months, at 
5 Fer cent. ö = 
2. 


ö 


| 


[ 


/ 


17th. 
Sold Jacob Preſton Fen" broad cloth, at 1 v4 5. 

2 d. per yard, for payment whereof he has given me 

a bill on Henry Siduey, payable at fight ; the ſum is 
1 C. 2. F. 1. 4. 

22d. 


Sold Richard Stone 400 yards broad cloth, at 14 5. 
34 d. per yard, which he has paid as follows, VIZ, 
J. 5. d. 

Given me 26 moidores, at 27 5. per piece, 35 o2 © 
Given me in Britiſb coin, — 150 14 8 
And for the reſt,  anaſſignm on G. Digby, 100 00 0 


| | C 4. F. n. 8 d 


March 


| 1 


(3) 93 
1 4. 4. 


571 1cjoo 


285 16008 


1411354 
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9% @ WASTE BOOK. 


| | hs — — L 23d.— = — _ 
| Paid Jacob Green, in full for 22 as follows, wi viz. |} 
J. | 


4.5 


Given him my 26 cncidetes” at 26s. 64. | 
fer piece, —— — | 34 09] | 
And the reſt in Britiſb coin, — 73 11 


F. 4. & n. 8. 


Received of Henry Sidvey, in full of Jacob Preften's | 


bill, | 141 
J : E.4.F. n. * & 9. | 
r — April 1ſt, — 
; | 1.7 
' Received of John Keil, in full for kerſeys, 

[the ſum of 7. Arr. oo 


Abated him, on account he complains 
two of the pieces proved not ſo good as the & 1 10 


—— 


27111000 
| E. 6. 
| 6th. 
| Received of Gere Ten, in full for broad cloth, — 
E. : 
8 - oth. E 
12 5 Bartered 2 pieces Indian chints, at 25 /. per piece, 
f 40 pieces loc fe — of the ſame value, wiz. at 25 5. 
per piece, . — 
| 3 
g ——16t-th.—— 
/ Bantered 1000 yards linen, at 2 5. 8 4. per yard, for 
the following goods of the ſame value, wiz, | 
NN 
1 C. cochineal, valued at 108 16 o| 


64 lb. cinnamon, at 7 s. 8 d. fer Ib, — 24 10 8]. 
D. 3. 
* 5 22d. — 


„ Bartered 6 pieces Indian chints, at 247. 155. per | 
piece, for C*a 1 


8 bales muſlin, at 12 J. 165. per bale, — 102 81 
The balance I have received in money, — 46 2 


D. n. 2. 
April 


O0 


3 ws Gp 


2 1. 1.4. 


— ] 30th. ——— 
Bartered with George Dennis 3 
1000 yards linen, at 2 3. 9d. per yd, 
And 2 pieces Indian chints, at 25 ih | 
bier piece, —— 9 
For 17 bags cotton, containing Þ N 
442 C. 2 Q. neat, at 3 J. 15s. > 159 07 6 
per C. N 
And 12 lb. cloves, at 99. 1 d. per lb. 5 09 o 


D. 4. 


— — — — 
Paid Edward Harley, in full for broad cloth, — 
| | — N 8 CR. F.. 5 


— — a 7th. — 

Sent Nathaniel Napier, in the country, 16 pieces 

druggets, deſiring him to take them at 7 J. 15 s. per 

piece; if not, to return them on my 38 — 
434. 


gain of Norwich ſtuffs, renn 


— 13th.— - — 
Paid Simon Smart, as a penalty for refuſing a bar- 


B. n. 2. 
18th. — 


Shipped on board the Szvar, Robert Scot maſter, 


by order, and for account of hn Jeep merchant 


in Genca, the following goods, marked and num- 


* 


bered as per margin, vix, a 
| 1 
8 tun lead, bought of George Dennis, at 8 


13 J. 105. per tun, to pay at 1 Me. 


for ready money, at 7 d. per lb. — | 
Paid cuſtom and other charges, —— 10 19 
Due to George Aiton for packing, —— 1 og 
My commiſſion at 25 per cent. 8 10 
Paid Simon Smith and company, for in- 
ſuring 350 J. on the whole, — 
My commiſſion on ditto, at + per cent. 115 


O. n. 1. 2. 3. 


75 30 lb. tann d „ 160 


' May 


a — — — 
8 2 2 
* * —— ” - * 
CESS 2 — — 4 = 
a 2 
3 
* 7 7 - 2 — 
— _ — — —— 
- 


= — — — — — — 
— é — — — — — 
— - — — = — < 
" 
— = — — 
©. — 


4 


96 (6) WASTE-BO OK. 


May 22d.— — 


O. n. 
-3iſt. 5 


Paid Genes Aiton, in full for packing John Te > 00 of s| 


leather, — 


| Pl Wan my bill on bn Tefſep in Gas for 960 


dollars, payable to George Stapleton, or order, for va- 


ae here received, at 504. per dollar, — — oO 


2 


8 


5 3. 
June zd. 
Dr George Friend is deceas'd, and his left me a 22 


E. n. 5. 


8th.— 


gacy „ payable by his executor John Vernon. the ſum | 


O0 


x) 
2 
Oo 
2 


* Paid Sir Jac Criſp in part,? —— 
F. 4. 
— -——1 6th. — 


Nathaniel Napier writes me, that he deſigns to keep 


1ſt of Augiſt next, and the other half at Martinmas, 

Fo whole being — — — 
a 

— —18th— — 


the 16 pieces druggets ſent him the 7th of May laſt, | 
and promiſes payment, wiz. the one half againſt the 


2 
2 
0 


Received advice from William Boyd in Jamaica, 
That he hath received and ſold my adventure, the neat 
proceeds, as per accompt of ſales, amounting to 304 J. 
7s. Engliſh. In return for which, he hath put on board 


{the ſame ſhip the following goods, deſiring me to 


draw far the reſt, vi. 3 

6 barrels indigo, containing 126 lb. 
70 barrel, at 2s. 2 d. per Ib. 

5 ogſheads Pymento, containing in 

n at 6 d. per Ib. 8 

eads ſugar, containin 5 

55 +, 42 e en 

Charges as per his invoice, .—— 15 04 11 

Balance in his hands, — — 108 19 0% 


81 18 oo 


38 07 ob 


1 


22d. 


304 07/09 


Settled accompts with George ne and paid him 
in füll, — — 


; 


oo 


AST E-BO OR. (7) 97 
[ 


| : 


— — June 2ꝙth.- | 
Paid Sir Jſaac Criſp in full, — ; — 

Has | | 4. 
Jn —TFuly 2d. 


Paid ſhop-rent for half a year, wiz. from Janua- 
ry 1. to Tuly 1. F gre) 


_ 5th. | 
Paid my ſhop-keeper his bill of poſtage, and o- 
r = ner OG CT ee 


th 


| * 9th. — 5 
- Ship Hopewell is arrived ſafe with my goods from 
Jamaica; freight, duty, and other charges paid 
here, amount to — —— 


K. n. 2. 


Sold John Dyer my fix barrels indigo upon the 
key, at 45. 3 d. per lb. 3 


160 3000 


Received in part, — — 8 13 
Reſt due at 6 months, — — 80 oo 
K. n. 2. 
——=oth.- - 
Brought into my warehouſe, . 


| My 5 hhds Pymento, containing 

1535 Ib. valued at 64. per Ib. : 38 07 6 
And alſo my 5 hhds ſugar, con- 4 

taining 63 C. at 19s. per C. — 8 
| K. n. 2. 


1th. 


| 5 
Drawn my bill on Villiam Boyd in Jamaica, pay- 
able to Edward Dupper, or order, for value due by 


ditto Dupper, at 10 days, — L 3 


4000 O0 


1200.00 


97.12,00 


108 19107 


22d.— 
Shipped on board the Dolybin, 8 to John 
. Perkins merchant in Hamburgb, to fell for my ac- 
.| count, the goods following, marked and numbered 
as per margin, vi. 4. 4:0. 
My 5 hhds ſugar, valued at —— 59 17 0 
18 ow calicoes, bought of Jacob 
Hel, at 2 J. 15 5. per piece, to T 49 10 © 
ay at 6 months, — — 
8 fother lead, preſently bought for | 
ready money, es 185 hes; (103 ey 


G. 23. 


Paid cuſtom and other charges, — 14 068 


2 261 7108 


Jul; 


98 (8) WA STE-BO OR. 


Tub zoth. — 


7 Received of Edward Dupper, in full for my bill, 


| —— Auguſt 3d.- — 
"/| Receiv* of Nathaniel Napier, in part for druggets, 
| E. 4. 
——bth.- 


Lent Edward Harley upon bond, for three| 


months, at 5 per cent. — ———¼0 


— roth. 
f Received from on board the Griffin, Fohn 7. 

21 maſter, the following goods, 70 le 155 * 
of Herman Van Beek merchant in Amſterdam, wiz. 
18 C. flax, and 14 butts madder, each butt con- 
taining 12 C. | | 

Paid cuſtom, freight, wharfage, porterage, &c. 

«x ; M. 


. —17th. — 
/| Sold Herman Van Beel's 14 butts madder, at 27. 
los. per C. for ready money, — N 1 
—— zd. 
'/| Sold to Thomas Freeman, for account of Herman 
Van Beek, 18 C. flax, at 3 J. per C. to N at 6 M. 
3 ö 


: 


Paid ſtorage, brokerage, and other charges on > We) 
/ Herman Van Babs goods, — N.. ya 100706 


/| My commiſſion on 490 /. at 2; per cent. comes to] 1205 
| | N f 


4. 

— - zoth.— — 

H. V. B.] By order of Herman Yan Beek, I have ſhipped] 

Ne. Jon board the Weazle ſloop, Thomas Dyke maſter, 

2. bound for Amſterdam, the goods following, mark- 

„led and numbered as per margin, wis. J. 5s. d. 
| My 5 hhds Pymento, containing 
153 5b. which I'valueatiod. perlb. 

12 hhds tobacco, preſently. bought } 

for ready money, containing 60 C. > 62 10 0 

at 24 d. perlb. — — | Aa 

Paid cuſtom and other charges, — 7-18 2 

Due to James Wright for cooperage, o 128 

My commiſſion on the whole at 2+ P. cen. 3 07 6 

| O. n. 1. 3. 8 

Auguſt | * | 


63 19 ST 


5 


4 


; 


— 


STE BOOR 


1445 


— A= 1 | 
| J. . 4. 
Paid James Wright, in full for cooperage, oo 12 0 


The abatement allowed by him — doo oo 8 


N. n. 2. O. n. 3. 
September 1. 


Our ſhip the Britannia is arrived from Bar badocs, 
and Mr Steel has paid the owners in full for freight ; 
my z part, which I have received, is E 10. 


7210 


Accepted Herman Van kT, bill on me, payable to to 
William Sabin at 6 days fight ; the ſum is —— 
P. 2. F. n. 4. & 9. 
—— 


Remitted Herman Van Beek a bill of 584 guilders, 
drawn by Jeſeph Buchan on Ralph Roger merchant in 
Amſterdam, value 2 here, exchange at 36s. 6 d. is 


P. 4. 
—1oth. 


Paid William Sabin, in full for Yan Beel's bill, — 
P. n. 1. F. n. 4. &9. 


Received of Jacob Spencer 6 months intereſt of a 
1000 /. lent him, the principal being continued in his 
hands for another half-year ; the ſum received i: is — 


. 7. 
ee e e. 


a. 


1 advice from Jobn Perkins of — 
That he hath received and diſpoſed of my goods, the 
neat proceeds, as per accompt of ſales, amountin a 
405 J. 55. 14 4d. Flemiſb, exchange at 345. 5 d. 
* _—_ e 


— 28th. — 


Received 3 the commiſſioners of the * | 


the 1 on my 5 hhds ſugar exported to Ham- 
—— 30th. 


Jobe Perkins hath remitted to me in : full, 70M 
at 345. 1n bills on the following perſons, _ F 
SES gi 
One, on John Alſton, for — — Yo 00 o 
One, on Jacob Finch, for — — 120 00 © 
One, on Stephen Morden, for — 38 7 82 


L. 5. 


P Ogober | 


2 3807 


25 ooloo 


> 


082 


04; 


————  — — — 


wo - 
. 


A * —ů—— — : 


= % 
— 
2 — 7 — — 


ſ 
_ : 
J 
= 
l 
Ee 
f 
. 
KB 


— woe C 
1 


— 


#4 


100 (10) 


| * Edward Hophins and myſ have agreed to go equa! g 


WASTE-BOOK,. 


October 4th. 


„ 


halves in 10 hhds tobacco, he to be manager; my 
half ſhare, which I have paid him down, comes to — | 


paid me my proportion 
2 
Paid me in money, — ᷑ Lꝙ— 2774 


45 0 0 


A 


vey” Q. 1. | 
| gth. | 1 3 
Eduard Hopkins beving 


neat proceeds, as 5 vix. 
e 


Given me a bill on Richard Addiſon for 
the reſt, — : 
| R. 1. n. 1. 


\ 


Delivered to Edward Hopkins 40 pieces cambrics, to 


vn for our account, each 2, valued at 3 J. per piece, 
2 


K - 
- Rd 


Received of Edward Hopkins, in full for his half ſnare 


UW 


— _ 


4. 


1 


- | Bought in company with George Kent, each 4, the 


4 


[3 The reſt in money, — — 30 © 


* 


| S.2.n. 2. 


* The carpenter has brought in his bill of repairs on 
, [the Phenix, which I have paid, — — — 


20th 


-lows, ix. ©: 0 
Given me 72 Ib. cloves, at 9s. per b. — 32 8 


- — —— 
y RX DT; 


F — wa — 71 ſt. - - s 
| Bought of James Ward go pieces ſtuffs, at 2 J. 85. 
per piece, to pay at 3 months, — 1 — 
3. 


| — 22d.— — 
Paid loſs of a wager on a horſe- race, — 


„ 


F. 14. 


diſpoſed of our tobacco, has 


Edward Hopkins has ſold our cambrics for preſent| 
money, and paid me my part of neat proceeds, as fol- 


1 


oh 5 


62 


| ſhip Phenix, for which we have paid down our reſpe- 
ctive ſhares to the owners, amounting to — 


—25th——— 


Et Odĩober 


8. 3. 


of 40 pieces cambrics, —ͤ I 6oboloo 
1 TS 3 P 


08 


| 


|216ſooſoo 
4 


10 


; 


O0 


O0 


1 
„ 


— 
x =D a 


us 600 J. on the Phænix, outward and inward, at 3 per 
cent. E which I have paid, comes to — 


| month, and have Fs. advanced 1 mon 
Z freight, which I have * — — 


WAHSTE-BOOK. 


db — October 25th.— — 


for tear and wear age to Cadiz, 3 


T. 1. n. 1. | 


Mr Jones and co 7 have A the Phenix, | 


The Royal Exchange infurance-office has inſured to 


8. 3. 


26th. — 


Bought of Richard Owen, for account of _—_ Kent 
and myſelf in company, each 3, 5 
4 pipes as at 206 fer pipe. = 00 
5 pipes ditto, at 26 J. 10.5. per pipe, — 132 10 
Due on — « 
S. 1. 


1236 toſoo 


Adjuſted accompts oils George Kent, and received 


6-4 
His half ſhare of my diſburſements on 6 
the Phanix,  —— 50 
| Received alſo his half ſhare of the 1 the WO : 11850 


of 9 pipes ſherry, — bog: 


| Paid Richard Owen, in full for ſherry, = — 


S. 1. n. 


29th - 
Sold Edward 'T urner our five belt | pipes . r. 
29 /. per pi \ 


Received in part, — — Fu - 


Keſt due on demand. — — 235 oo 
Nowember 1ſt. 


Sold our other 4 pipes ſherry, for ready money, at 
27 l. 125. per pipe, —:—9 5 
1. 


en of Edward Tur, urner, in full for our ſherry, 
TEM Bs 


lt. 


ck: A — W 
IP FLETD 


Paid carriage, — and de wes charges on 


P 2 Maas 


102 (12) AST E-BO O K. 


— Nowember 1 ſt.— — 
„ My commiſſion on the whole, at 14 per 
lamounts to — —— 


— | 
cent.. . 
in. | 


- 4th. on 
Paid George Kent, in full for his half ſhare of neat 
proceeds on ſherry, hs > — 

c 
/| Received from Edward Harley, in full of his bond 
I dated 6th Auguſt laſt, with 3 months intereſt * 5 per 
> vols 


cent. | 
The principal is —— — 400 OO 
The intereſt comes to — 5 oo 


— — th.- — — 
Paid one year's rent of my dwelling-houſe, wiz. 
from Mart. 1750 to Mart. 1751, — f * * 


— — 12th. 
George Evans is broke, and I have compounded] 
his debt of 300 J. at 12 5. per pound. LW 
The compoſition received is —— 180 oo 
The diſcount is — 120 00 
| r 
/| Received of Nathaniel Napier, In full = druggets, 
＋ * 
th. - 


J.] Simon King, John 2 and myſelf, reſolving to 
1. make an equal joint adventure, we have put into | 
2. company what goods each of us have proper for the | 
3. intended voyage, without regard to our due proporC ] | 
tions, purpoſing to adjuſt that matter with 3 42 

| - | 


— . 
** 


Simon King, 80 pieces ſerge, at 8 J. 103. 3 
er — : — 5 : | potent 22a 
John Oker, 70 pieces frize, at 4/. per p. 280 oo 
I have — in my 9o pieces ſtuffs, whic 
I value at 2 J. 10s. per piece, — 5 ve Abc 
I have paid Forge? till on board, — 27 10 
I have alſo paid Simon Smith and comp. 
for inſuring 9007. on our ſaid advent. F 1 


|| Shipp'd the whole on board the Thi/le, Capt. Benry|995]©P® 
maſter, conſigned to Philip, Fenkins merchant in | 

| Liſbon, to ſell for our account, being marked and|. 

numbered as per margin, 


V. 2: . . 
November 


Pl Simon King has evened our accompts, by paying 
a 4 [ 
1 To John Oher, — — 23 © 


/|; Bartered 10 tuns of our oil, at 32 J per tun, for 


WASTE-BOOK (1 3) 


November. I 7th. 
Oler, there appears due to the former, 4. . 


U. &7. 
22d. 


| 
7 — King, John Oter, and myſelf, reſolving | farther | 
to trade in company, have bought of George Wood 18 
tuns oil of Gallipoly, | at 29 J. 105, a” tun, due on 


5 3 


1. 


Upon adjuſting accompts with Simon King and =__ 5 
From John Oler, — — 51 13 4 


And from me, — 56 1341 
: | Which we have paid, the total being 


$31 


| Simon King, John Oter, nary myſelf, have paid —__ 

Mood, in fu | for oil, as follows, viz, J. 

S. King has given him goods to the value of 120 d 

11 Oker has counted with him for — 200 © 
have paid him the reſt in money, —— 211 0 


| U. 8. S. 1. n. 


531 


4. 


And to me,  — - — 340 


| ri U. 7. & 
. — Zoth. Sy 
4 Sold James Feller I — of our oil, to pay at 14 4days, 
£2 
December 29.- f 
1 | Sold George Young 7 tuns of our oil, at 30 J. 105. 
fer tun, 8 
Received in part, —— — 113 10 
Reſt due at 10 day, — —: 100 o 
N 
5 | « 87 
— X . 7th. — 


12 pipes Canary wine, of the ſame value, viz, J. s. 
6 pipes at 28 J. 65. 8 d. per pipe, 170 © 
And 6 pipes at 25 /. per pipe, 150 0 


T2 


— 


December 


103 
d. 


O08 


: 
' 
l 
* : 
| 
| 
| 
| 
: 
: 
| 
/ 
] 
' 


2 
= _— — 


1 
| \ — 
DN 1 —— ũ 
o mum — . . . . ˙ ,,,, , 
— ae ye o—_— yo — < — >. Rab ant 2. A * 


— — 
— —— — 


Fa [7 
r 
2 — — — 
. . IN 
mm ooo 


"8 
4 


— 
= > 
— —AB — 
— eir——ao 
— 


— 
o 


— —— — 
— , woo 
— — 


5 2 - - Y _— 2 
= —— > 
— po 7 — 2 2 — a * — 
- — * 5 - 8 ” — 
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14 (14) WASTE-BOOK. 
* at | 2 A December 1 13th.— * — * 2 4 2 ho 2 
7 * Received of c g Hang, in full for oil, 
TRY 
| —18th. 
Sold our 6 pipes beſt Canary, for N 1 68 at 
290. 125. per pipe/, — — 
. 
i _ 20th. 
Jane Fuller i is broke, and we have compounded his 
debt of 30 J. at 8 5. per pound & 8% 
The compoſition which I have received is 12 © 
| The diſcount amounts to —— — 18 0 
| — 
| Fin. . 
- 24th. - 
Linon King, John Oher, and myſelf, have parted the 


remaining 6 pipes Canary equally among ourſelves ; 
which, valued at 25 J. per pipe, comes to — 


. 
27th. 
The r is arrived from Cadix, and Mr Jones 
ſt paid me, in full for freight, — — 
| T. t. 1. 
28th. 


Sold our Phenix to Mr Jus and e eee to pay 
at 3 months, — 
. wh. 


zoth. 
Laid out for the uſe of my family, ſince the firſt of 
January * — — 
F. 13. 
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—k 


- 3} 


751. 
| | 5 | „ 
Sundries Drs to Stock, 13407 J. F | : N 
3 S. d. 
Caſh, for ready money, — 12000 oo o 
Linen, for 2000 yards, at 25. | 
6d. 2 — ee | 
Indian Chints, for 15 pieces, at | 
241. 105. per eee, ; — $67-40-9 
Ship Britannia, for 5, coſt —— 348 10 © | 
Fohn Harris, per note on demand, 45 00.0 bs. 
Thomas Freeman, per bill due Feb. 2. 
George Evans, per bond at 5 per cent. 2 oo of 
IN 134070 00 
L 
« 31Stock Dr to Sundries, 156 J. : 1 
1 IE EP | 
To Jeſepb Martin, on demand, — 36 00 o 1 
To Sir //aac Criſp, due iſt of June, 120 oO © 
| — — 1560000 
| 6th. — — 
. 4] Cambrics Dr to Cab, 1121. | | | 
Paid for 40 pieces, at 2/. 16s. per piece — 1120 00 
— roth. - | 
Duroys Dr to John Vernon, 1301. J. 
Bought 100 pieces, at 265. per piece, to pay at 
2 months, — — I 30%00{00 
- 15th. — — 
705 ph Martin Dr to Gs 36 J. 
Paid him in full, — — 


| January 


—— OA; — . —— — 


i 


k * 


i) FOURNAELE 


J. 13.14, 
— — — . 
Fn Dr to Sundries, 195 - 4 f 
i 2 4 
F * To Cafs, paid half down for 26 pieces, 15 
at 7 J. 10s. per piece, — 97 * 
To Jacob Ruſſel, for the wy on mm 97 10 3 
f. — 
P 8 Gs 
«> n to Jamaica Dr to Sundries, 223 J. 115. = 4 | 
= —— 
4 To Daroys, for 70 pieces, at 26 5. 91 00 © 
— pen piece, — — | þ 
.5} To Jacob Green, for 6 pieces hol- 
land, at 18 J. per piece, to pay at 108 00 © | 
| 2 months, — iy | 
.1} To Ca, paid charges and premium, 24 11 4 | 
|  —7 3104 
30th, | 
- 4] Jacob Ruſſel Dr to Caſh, g7 J. 105. | | | 
A. Paid him in full for druggets, — — 97[10j00 
, 
1 February 2d. - EZ 
1 5 Broad Cloth Dr to Sundries, 675 l. 3 
f To Ca, paid in part, for 1000 yards, at o 
bo *I 135. 64. per yard, — 33 
on 4 2 To Jobn Harris, for my bill on him, — 45 0 | 
5 To Edward Harley, for the reſt, due "> x 
300 © 
3 months, — — 
| | | 167510000 
5th. — 
. 1} C Dr to Thomas n 9 
—| Received of him in full, — — 9000 
3 ——iöbth.— — | 
 PSunaries Drs to to Cab, 765 J. . e | 
. | Kerjeys, for go pleces, at 6 /. per piece, 540 © | 
ot Fuſtians, for 120 Nous at 375. 6d. per piece, 225 © | 
3 765100;00 
1 25th. X - 
1 Caſs Dr to — 81/. 105. 
—] Received for 10 pieces, at 8 J. 3s. per piece, — | 81þ10{o0 
0 March 1it.—— | 
. 6] George Young Dr to Broad Cloth, 2801. | 
5 Sold him 400 yards, at v4.5. fer ee to pay at | 
2 1 month, — — 280000 00 
March | 


OURNAL, (3) toy 
Fa} ' Sw > 
: | | ET © „ March 4th: n | x d. 
Sandi — * to Kerſeys, 571 1.1054; # 5. | 
ned in ar for go pieces ar} 300 00 | 
1 forthe reſt, at'20 days, — 271 10 
4 —— 971 10 
8 — —-„— Oh, — — — 
John Vernon Dr to Caſh, 1307. 1 
2 Paid him i in full for duroys, —L— — 


3 


Jacob 8 Dr to Caſo, 1000 0 J. 


Lent him upon bond, 3 at 5 per cent ob ane: | 


F yard, and received his 
> whole, payable at ſight, 


os 
Bill: receivable Dr to Broad Cloth, 141 J. 135: 44. 
Sold Jacob Preſton dere, at 14s. 2 d. per 


on Henry Sidngy for the] 


22d. 


Sundries Drs w Broad Cloth 285 J. 165. 9 d. 


| 


* 7. * 

Foreign Coin, for 26 moidores, at) | 

27 5. received in part for 400 yds; 35 02 0 
at 14.5. 35 4. per yard. ;® 
Cao, received in Brit; money, — 150 14 8| 
Bills receivable, for Richard Stone's | 

aſſignment on _ Dighy, 1 100 o © 

the reſt, — — — | : : 


23 ——— 
2 Jacob Green Dr to — 108 /, p a 
= 4. 
. | B 2 26 OO at 34 og 
To 8. for Britiſb money, — 173 11 
| 
| Paid him i in full for holland. 
1 Caf Dr to Bill ne 4 1 J. 1 Ea 
6 Received of Hen. long ” fall of —* Preflon' $ bin, | 
: m——Hprillſt. 
Sundries Drs to Jobn Keil, 2714. 105. 25 
— 
* Caſh, received in full for Key, — 270 oo} 
Kerſeys, for the ſum abated him, — 1 10 


: —.— 


Q 


April 


1300 


8 
— — 


—— — — 


a ——ů— —5²⁴ 


== 5 — 
= > >.< r 
— -— 2 JIE _ — * 
— 2 —— . — — —_— — — Ic * 
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Bed 53K = April Gth,— — — — 
1 Caps Dr to Geor oung, | 
a] Received. of Ea for broad cloth, — 


240 Lab Dr to o Indian 3 gol. AS 
Received 40 pieces, at 25 5. per piece, in barter, for 


2 pieces, at 25 4. nn, 


2 


ä C e 


— 


Sundries Drs to Linen, 334.6• 84. 
2 9. d. 


„ Cachineal, for 1 C. valued a — 108 16 0 
«7| Cinanen, for 64 1b. at 75. 84. per lb. 24 108, 


Received in barer for 1000 yards ata, 8. per yd. 107 


| — . 1 — — — —⸗ ) 
| Sundries Drs do Indian Chints, 148 /. 10 4. 0 
5. 


- 7] Muſlin, for 8 bales, at 12“ 165. per bale, 102 8 
-I| Cats, for the balance paid me, — 6 2 
4 Received in barter for 6 pieces, at 24 L. 5 per 
piece. | ; 
— 30th. — — 
7 Gewge Dennis Dr to Ste, 187 J. 105. 15 
. 4 
-2] To L , fe at d. 7 * 
2 27.9 137 10 : 
-2] To Indian Chints, for » pieces, at 25 U. 88 
per piece, — — 5 
| Delivered him in barter. 11 


Sundries Dr to George Dennis, 1641. 165, * ba | 


-7| Carton, for 17 bags, containing 42 C. | 
2 Mr nents at * . per 159 07. 6 


F.. e 
-$| Clover, for ab. at gs. 14 gerlb. 5 og © 
1 Received of him in barter. IS. N 

N e 175 in 


—5 dward Harley Dr to Caþh, 3 
1 Paid n full for broad — — — 


4 My 
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4. 


N = 
. — 8 FF 


4 At. 


—B — 


— 


. $] Su/pence 3 — to * N 188 
*4| them at 7 J. 15 5. per piece, —— — 


a... + 5 — 


—| Sent Lot Nathaddel Napier 16 pieces, defiring him to 2 *: | 
1124Þ0o 


— Paid to Fines Tar, a6 penaly for rfuing a br 
* 1] gain of Norwich ſtuffs, DE 


—1$th; 


L 


th _p 
8 W of Bargain Dr to Gab, $6235 | 


» B] Jabn ET his accompt current Dr — 3601. 
s Eh: 


-7] To — Dennis, for 8 tuns lead, at | 

13/. 105. per tun, to pay at 1 month, 10% 
To Cab, for 7536 1b.” tann d leather, 
| > Lag n with cuſtom, —— 241 5 


»8 To 4 for packing, — 


- — 
4 — 8 
r 
— — 9 Lad —— — 


5 
Tr Toifvg ard Loſs, for my commiſſion, = 10 5 
8 
it 


Ges eorge Aiton Dr to < way 5 5. 
Paid kia in fall for 


1 
: 


| 
or packing John Je/op's leather, 
— 31ſt. a * 


"Tap Dr to 7555 Fefop 1 accompt current, 200 J. 


2 dollar, payable to George e or order, 
received, — Sh 


Drawn my bill on him, for 960 dollars, — | 
ye 


Left me in legacy by Dr 
able by ditto Vernon, his executor, — 
th. — 
E n 804. LES 
Paid him in part, — — 


PETS mob ben 
9 £0 
I 


y — obs - =_ | 


ge Friend, and ag 


g Nathaniel Napier Dr to Suſpence Accompt, 124 1. 


Writes me, that he keeps the 16 pieces druggets 
dent kim the 7th of May laſt,” valued ot — 


Qs June 


2 — 
=_ — 
————— — —_ 3 


EE 
— 
— 


o 
_ — 


— — —— . — —— 
— —— 
p OE odd Pa * 


— — 


— 
_— 44 


_ | 
=> = + - © 4 = _ = 14 5 
RISES = . —— ——— —ę— — — 
u2——ä — 3 — — 


—— 
— 2 
— — 
— — 
> 
—nn d — _ 
— —— 
_ — — 
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7 % N. 


"Þ 7 June 18th.— Mn | 

| Sundries Drs to Yogage to Jamaica, 8 Pro Wg 

| 3. . 

10 age from Jamaica. for goods re- P 
. 1 125 and charges, — « 195 07.5 | 
10 iliam Boyd my accompt current, for z 
% balance in lis hands, — 199 49.7; 

| — 2ad. — 

7] George Dennis Dr to Caſb, 85 J. 65. 64. 
1 Paid him in full, e. — — S8; o 
- « 3] Sir 2 Criſp Dr to Caſh, eg 
es P aid him 1 in full, — — 40OO o 
9 2 Hake — 

10 Charges of merchandize Dt to Caſh, 124. 
—| Paid * far 4 8 vu. from — 1. 

to h. 8 1 2000 

| A 5t No 

10 Charges of OY hr Dr to Caſh, 21. 125. 84. 

] Paid my ſhop-keeper his bill of . and other 
©: charges, — 3 — — 211 2008 
10 pyage from Jamaica I. Dr to Caſh, 974 1 124. | a 
1 Paid freight, duty, and other charges here, — | 971 2 
| n n Drs to Voyage from Jamaica, 160 J. 1 F g. 
4. 
1 Cap, received i in part for my 6 barrels 

| indigo, at 45. 3 d. per Ib. — 90 13 
+10] John Dyer, for he reſt, at 6 months 80 oo | 
2 1601 3000 
. — 10t.— —ꝛ „ꝛOni | 

Sundries Drs to Voyage from Jamaica, 98 1. ; 64. 1} 
. 4. 4. 
100 Pymento, for 5 hogſheads, containin | 
1535 lb. at 6 4. perlb. — 55 38 07 cl | 
10] Sugar, far 5 hogſheads, containing Þ _ _- g 
ol. 63 C. at 195. per C. — > Mr AS ; 
Brought into my warehouſe. |. ———| 98406 
-1 th. —— | | 
e by Za Dapper Dr to Witham Boyd my accompt Genes C| | 
Io _ rent, 108/. 195. 7d. | 
Drawn my bill on him, payable to ditto Dupper, | 
E due by him, 0 days, — fees 1957 


| Fuly 


FOURNAL ) mr 
Sol; + L e. 4. 
.n * 's Hanburgh Dr to Sundriery 226. 9 4... 
+ 
„100 To Su for 5 hhds, valued at 591 : 
-4|. To Ruſſel, * 18 pieces callicoes, 70 : 
; at 2 J. 15 5. per piece, to pay at 6 Me. "n 3 2h 
1} To Cafh, for 8 fother lead, at 124.) 
18s. per fother, and charges at £117 10 8] - 
ſhipping, — — | 
| —Oth————— 
1 Caſs Dr to Edward Dupper, 1081. 195. 74d. | 
11 Received of him, in full of my bill on William Boyd, 1 ot 
Fits: 
| Auguft 3d. 3 
«1 Caſh Dr to Nathaniel Napier, 62 /. h | 
279 Received his brit moiety for druggets, — 
— th ——— 
5 Edward Harley Dr to Caſh, 4007. 
"El! Lent him upon bond, for 3 months, at 5 per cent, 
, „» 10th. " ** 
11 Herman Van Beek his accompt of goods Dr t. to Cab, 
7. 144. 125. 6d. 
14 Paid euſtom, freight, and other charges on them, 
| 17th. 
«1 Caſh Dre Herman Van Beek his accompt of goods, 
* 20 
& | needed for hs 14 but made, at2/, 10s. per ©. 
41 — 22d —— 
4 Thomas — — acne 
fl goods, 54. 
"TI | For his 18 C. flax, at 3 J. per C. to pay at 6 MY. 
110k 2 Van Beek bis accompt of goods Dr to Caſh, a 
"al. 14, 75. 6d. 


Paid ſtorage, brokerage, &c. 


a 


Herman Van Beek his accompt of goods Dr to Prof 
Loſs, 12 l. 55. 
Far my commiſſion at 25 per cent. — 


Auguſt 


112 @ JOURNAL, 


J. 11d. 
Ae 30th.—— ba bi 
11 Herman Van Beek One current Dr to Sundries, | | 
_F 138 J. 75. 64. | | 
| * 1. 1. d. 4 
„100 To Pymento, for 5 hhds, contain- I 
ing ** which 1 ralue at 109. 63 "9 2 
2 Th cgi. for 12 . — 
taining 60 C. at 14 por. Ib. and 70 o8 2 
charges, 1a 
12 To James Vri br, fo for cooperage, — 012 8| 
To Profit and Laſi, for my NY 616 11 
at 21 per cent. N ö 
——— [1380706 
— —ziſt. — | | 
1 Tame Wright Dr to Sundries, 124. 8 d. 1 | 
en | 3. d.. | 
.1] To Caf, paid him, — 1204 
11 To H. 2 cxrront, abated, oo 814 
| of12ſo8 
——September 1ſt.⁊ 
oF Caſh Dr t to Ship Britannia, 72 J. 10s. |- 
Ei Received my + of ang from Mr Steel, — | | 72/1 
"1 Herman Van Beek A A TN 
— able, 200 J. N 
12 Accepted his bill on me 7 to Wilkew . 
at 6 days, — 2 
dth.— 5 
- 11] Herman Van Beek his accompt current Dr to Cab. 
VP 534. 6s. 8d. 
*1] Remmitted him 584 guilders in Joſeph Buchan's 28 — 
on Ralph Roger, value paid here, — — [53608 
| 
——1 oth. — —— 
512 Blk el Dr to Caſh, 200 J. 
M ene Hh AMT arr: *) 
> Gb Dr to Profit and Ih 
Received 6 months i of 1000/7, 8 Facob| | | 
A Spencer, — — — 25j00[00 
September 


FOURNAT. 00 


—— September 22d. 


7 Perkins — wry Dpoch 7 bs 


| exchange at 347. 5 4. 1 ter 
8 


Hambuargh, 235 l. 10s. 
Received Soles that he hath _ my goods, the 
neat proceeds amounting to 405 J. 5s. 14 d. 2 


iſca Dr to gage to 


h, 87. 51. 45 d. 
Received the Faber mn on "op 5 hhds ſugar 


* zoth. 7 


1 


Bills TREE ge Pe 2 digs Hs 
rent, 2381, 75. 85 4. | 

' Remitted to me in full of 405 /. 58. 14 d. ex- 
change at 34 c. in bills, viz. 


One, on John Alflon, for — 30 00 0 


One, on Jacob Finch, for — 120 00 0 
Ont, . for — 38 0 83 


e 


— cr Ach. 


1 na aue my accompt in company Dr to Caf, | 


60 J. 
Paid him wy half har of 10 hhds tobacco in 


3 gth. 1 

Sundries Drs to Edward Hopkins my accempt in com- 

Ms 7 7. 44. | 

12 W e 44 
received in money, 27 07 

0 — — 45 oo 4 


= Sundries * Yn re, n 


* 


4 . 
Edward Hopkins my 222 
for my half mare of 40 Pes, 60 oo 
#7 2270 — compe rere, for for his 

opkins my ac r 
half ſhare, {60 _ 


—— — 


i 


3 


Ca Dr to Edward Hoptins my r 2 601. 


13 


+019 7 neſt — ep 


Received for his half ſhare of cambrics, | 


Ober 


— —— 
—— — — — - 
— — — 


ne - ”- a - „ * = - - 
— : — > > — 
4 — 
E 3 —— ' 
o_ r ' 
C — — ho” ms 
OOO OI — ee IR a , 
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October 20th. ; — 


Sundries Drs to Edward Hopkins * accompt in com. 


pam, 621. 85. : 
Wo | 
* Clover, for 72 lb. at gs. per lb. —— 32 8 
i Cafh, received in _— — oO © 
* L | 62 
; 21ſt. — 
12 Suff Dr to | James Ward, 216 U. 
12] Bought 90 * at 2 J. $5. voy e to pay at 
Iz months, 21 


eee — — 


Profit and Loſs Dr to Caſh, 21. 21. 


WM aid loſs of a wager on a horſe-race, — — 
. 13] Ship Phanix in company with George Kent Dr to Sun-[ 
"A | dries, 6401. ' JED > 
22 | 0 Caf, * half ſhare, 2 320 oo 
13 o G. Kent þ amy — : 
. his half ſhare, — - pe 
— 25th. — 
« 13] Ship Phomix in company with George Kent Dr to Cafe, 
7 16 J. 10s. 
; 2 125 8 = oa af AO — 
13 e bis 3 ks Dr to ditte Kent bis 
IE) accompt in company, 8 U. 
13 For his half ſhare of repaity, — | 
10% Dr to Shy Phanix in company ith Geng 
13 Kent, 221. 
: Received I 11 n — — 
13 9 Kent bis en in company Dr to * bis | 
panes accompt proper, 11 I. 
J For his half ſhare of 1 month's s freight received, 
« 13] Ship Phenix in comp. with George Kent Dr to Caſh, 181. 
14 aid „ ee for e 80 = to _ wn * 
13 Gage . bis — A Dr to | dit bis ae 
130 in c Jl th 
For his ſhare of premium, — | 
| October 


e TOO | 
FOURNAL (nm) 
= i J. | 5.14. 
| eber 26th, —— ll 
- 14] Shery"'in company with George Kent Dr to Richard) | 
Ta * 230 /. 103. 4 and 67 | 
LY or g pipes, VIZ. 4 at 2 per pipe, pars 
410. 5 1 e en 23610000 


11 -13 Gee. Kent bis 1 proper Dr t to ditto bis Fas: in 
11 9 5 


4 = 
\ 
2 


company, 118 J. 5s. 

13 For his half ſhare of 9 pipes ſherry, — — 
27th. 
-14 Caſh Dr to Geo. Kent his accompt proper, kt 103. 
z Received of him his half ſhare of my diſburſe- 
* 13] ments on the Phenix, and alſo his half ſhare of the 


price of 9 pipes ſherry, ' — — — 1241000 


«14 Richard Owen Dr to Gab, 2364. 102. _ 
74] Paid him in full for ſherry, — — — [236 10000 
4 — 29th, 
Sundries Drs to Sherry in en with Gag Kent, | 
1457. | 
Ct | 


. 14] Cas, received Bm 2 
at 29 J. per pipe, — | 
Is] Edward Turner, "for the reſt, on demand, 25 O00 


15 n PREP his "RP in 1 Dr 0 to ditto bis Ges | | 
13] For lis 1a cg of 8 pad ſold Edward 1 

Turner, at 29 /. a8, e — 72ſt oſoo 
; -14 F W 
44 Wehe rn at n 125. n 1108 ſoo 


13 8 Kent bis accompt in ten Dr t0 ane bit a: 


9 campt proper, $55 J. 4 | 
9143 For his half hare of 10 emen 


ſherry, — — 5 5ſo4ſoo 


„ 


.14] Ca Dr to — 25 J. \ 
8 Received of him in full for berry, — — | 25jooſoa 85 


"ow Nevanber} |, | 
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8 


o. Kent hi 3 proper Dr to ditto bis . 


+ 1.3] Geo. ——— 


14 
on ſherry, — — 
— ä — 
14 Cafe Dr to 405 J. ; 
8 Be 
- 5] To Edward Harley, for principal lent 
him the 6th of Auguft laſt, — tires 
+9] To Profit and Loſs, 3 months in- = 
tereſt, at 5 per cent. — — 3 
— th, —————— 
515 — Dr to Caſh, 401. 


9] Profit and Loſs, abated him, «— — 120 © 
3 

+ 14] Ca Dr to &. atheniel Napier, 621. = 

"ol. Received of him in full, — — — 


| November Iſt. 
bb, in company with George Kent Dr to cas. 31. 


„ 


ai exronge, n _ fe. 


* 


. 13] c- Kent his hogs 0 Dr to ditto his ee in 
i. 
F oo half ſhare of carriage, cellar-rent, &c. 


— — 
| - 


in in company with George Kent Dr to mes 
Loſs, 71. 8s. 64. 
hs: ind > at I; 28 


31, 145. 3d. 
my commiſſion, 


4th.— x 


For his half ſhare 


i 


„„ 


—ü— hn 


Dr to Caſh, 1221. 8. 94 
Paid him in full ll for 2 ſhare n neat — 


Paid one year's rent of my dwelling-houſe, — 
12th. 


1 


Sundries Drs to \ George Evans, 300 l. 
J. 
Cass, received in compoſition of his debt, 1 8 0 0 


- 


08 


1403 


08 


8 


405 


7 0 Nn 0G 


November 1 5th. — 


3) 117 


| 4 &, 


ter Dr to Sundries, 995 4: \ 4 
6: 

- T4 Simon King his nccompt proper, for Fe 
S e 6677 105. 1 44 

To Fohn Oter his accompt proper, for 8 
70 pieces frize, at 4 J. per piece, 

To Stuffs, for go pieces, at 21 105. per p. 225 o0 

To Caſh, for cage and premium, — 5o oo 


„r — ͤ — 
a „% „e 


Simon King his . n Dr to ditto bis e 


in company, 331 J. 135. 44. 
For ee — * — 


r , i JO ns WP. vl E 


| 


| 


— Jobs Oter, ditto, — — — — 
v1 1 1 
Ig Ja bis — — Dr to e, 158 
IP s 

To J. Oler hi id AR, 
15 0 ler s accompt proper paid by him, 51 13 4 
14 41 paid by me, — — 56 13 4 

108006 

41160 — 22d. 
Oi in company with Simon King and John 01e. Dr to 
17 George Wood, 531 J. 

Bought 18 n at 29 /. 10%. per tun, due on dem, 531 
Simon King bis NT. proper Dr to ditto bis Sie X 
«16 in 7 

For his 4 Rare of 18 tuns oil, at 29/. 10s. per 

tun, r * . 177 
1512 bn Oler, '% * .* * . * a - * . OWED. SC "I'S 
1619 nes fans eee ores 
. 17] George Wood Dr to Sundries, 531 J. ö 
2 FS 8 
15 Th King his — proper, paid 120 00 | 
15 To John Oler bi cen . _—_ A 74 
14] To Cab, paid by me, — 211 oof _ 

531.00 


R 2 November 


08 


00 


d. 
— 71 in company with Simon King and Fohwl | | 


„5 4 


* 3 — 
— — — ; - 
— Ec 4676 „ 


— ——[U — 
— — 


— — — 
— 
8 


_ —— — 


I — 


— 
= = 

br” C — — 
= _ — —— 
— — - — — 
wr 1 — 
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— November 25th. — 
| Sundries Drs to &. King his accompt proper, $74. p 
4. 
Jobn Otter his accompt proper, ebe to him, 23 00 
Cafe, paid to me, — 


34 00 


zoth. 

« 17] James Fuller Dr to Oil; in company with §. Be and 
J. Oker, 30 l. 

Sold him 1 tun, to pay at 14 days, 


Simon King his accompt in company Dr to ditto his ac- 


15 compt pr — 10 J. 
4 6 . A 0 - * r © FE TOE YG PIE 5 
—- EINE oo wee. ane. coo 
15 ; 

December 2d. 


Sundries Drs to Oil in company with S. King and J. 
Oker, 213 J. 103. 


. * 


213/10 


7% 
71 


| 6 .-« 
*14] Cab, received in part for 7 tuns, at] 112 10 

30 J. 104. per tun, 3 
2 George Young, tor the reſt, at 10 days, 100 oo 
16 — 
56 Simon King his accompt in — Dr to ditto his ac- 
.I5 compt proper, 71 J. 35. 44. 

For his + ſhare 4 7 — oil fold, — 
.16 John Oker, ditto, — — —— 
15 
-7th. 

* 17] Canary in company with S. King and 7. Oker Dr to 
16 Oil in company with ditto, 320 l. 


Received 12 pipes, wiz. 6 pipes at 28 J. 65. 8 d. 
per pipe, and 6 pipes at 25 J. per pipe, in I= for 
10 tuns, at 32 J. per tun, 


13th. 


Caſh Dr to George Young, 1007. 
Received of him, in full for oil in company, — 


* December 


32 


OJ 
*. 


d, 


04 
04 


* 


December 18th. 


FOUR NA L. (15) 


John Oler, 177 l. 122. 
Irs pipe 6 125. per pipe, — 


Simon King bis accompt 1 Dr to ditto Ot 


compt proper, 59 l. 4s. 
For his x ſhareof 177 1 125. 4 


179 
J. .d. 


S Dr to Canary in company with beth, and) . 


711 200 


— — — 
Sundries Drs to — Fuller, 30 l. : 
Caps, received in compoſition of his debt, 12 oo 


Oil in company with S. King and 1 Oler, 
abated him, PE 


15] Simon King his * proper Dr to ditto his accompt in 


4 


For his 5 Ws of 18 J. n — 
John Oker, ditto, —— — — 
| 24th. 


* 
_— 


Sundries Drs to Canary in company with S. King an 
J. Oker, 1507. 8 
7 


S. King his accompt in company, for 2 pi 
2 to himſelf, as his ſhare bx 50 oo 
remains, 
J. Oker his accompt in company, for ditto, 50 00 
Canary, for 2 pipes retained, as my ſhare, 50 oo 


-27th, Fe 


Caſh Dr to Ship Phenix in company with George Kent, 
224, 
Received i in full for freight, —— — 


1 George Kent his accompt in company Dr to ditto his ac- 


compt proper, 11 J. 
For his half ſhare of 22 J. received as freight, — 


December | 


| 
: 


1 5000/00 


* wt T5... 


| 
li 
| 
| 
| 
{ 
2 
* 
| 
i 


120 8 


70'U R NA C. 


LEDGER, 


5 Peake 28th. 
— 7 2 and company Dr to Ship Phanix in compar 
with George Kent, 7oo!. Fr; 
. Sold aditto ſhip, to pay at 3 monts —᷑ʒ/ 
13 George Kent his decompt in company Dr to ditto bis ar 
7 * oper, 3501. | 
4 rr ſhare, — — | 
# 3s CONES” ol ending 
«1 3 Dr to Ga. 200 J. 
„4 Expended fince the if of January laſt,,— 


- 


4 | ; | * 


4 


ee eee eee eee 
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31 
7 


B. «- 

Fol. 3 2 Fol. 
Aiton Geor ge 8 Bro a 1 
b b &] Bills receivable Chints (Indian) a 
Boyd (Will.) my } | Criſp (Sir Iſaac) 3 
5 acct current 5 Cambrics 4 
Bills payable 12 Cochineal 7 
Balance f Cinnamon 7 
bo - | Cotton 7 
IT, 
arges of mer- 

chandige, c FY) 
Canary in comp. 17 
Canary 17 

Do. E. F. 

* ll = | Fel. 
Duroys 4 | Evans (George) Freeman (Thomas) 3 
Druggets 4 Fuſtians 5 
Denms (George) 7 Foreign coin 6 
Dyer (John) 10 Fuller (James) 17 
Duppe: (Edward) 11 | 

A H. I. 

9 Fol. f Fol. 
Green (Jacob) 5 Harris (John) Jeſſop (John) his 3 , 
Harley (Edward) acet current 
Hopkins (Edw.) Jones (Mr) and 
my acei in comp. company * 7 
Hopkins (Edw.) f 
my acct proper 
Houſe-expences 
K. L. M. 
Fol. Fol. 
Kerſeys 5 | Linen 2|Martin (Joſeph) 
Keil (John) 2 Lockrams Muſlin 
Kent (Geo.) his 

acc* in comp. a 13 
Kent (Geo.) his 

acc 10 
King(S: imon)his 0 

acc proper | 
King(Simon)his 6 
| acc“ in OC. i i 


_— * . CI” 


or ALPHA I E T. 


ä 123 
N. | O. 5 P . 
Fol. Fol. | Fol. 
Napier (Nath.) 9 Owen (Richard) 14 Profit and Loſs 9 
. | Oker (John) his Pymento 10 
- - acc* pro 15 Perkins (John) [ 
Oker (John) his 16 e 
acct in comp. | 
Oil in company 16 | 
, R. 8. 
. F. Fel. 
Ruſſel (Jacob) 4 Ship Britannia 2 
Refuſal of bargains 8 Stock 3 
| Spencer (Jacob) 6 
Suſpence accompt hi 
Sugar io 
Stuffs 12 
Ship Phenix in 
company LF 1 
Sherry in company 14 | 
T. v. w. 1 
Fol Fol. Fol. 


Turner (Edward) 1 5 Vernon (John) 4 


Voyage to Jamaica 5 
Voy. from Jamaica 10 
Voy.toHamburgh 11 
Van Beek (H.) his? 
acc* of goods 1 
Van Beek his ac- 
compt on time 
Van Beek his ac- 
compt current 
Voyage to Liſbon 
in company 


*; 


Wright (James) 12 
Ward (James) 1 
Wood (George) 17 


. 


4 
Fol. 


Young (George) 6 


—_— * 8 „ — * —_ 
7 


— — 


1 To Stock, for ready money, —— 


To Druggets, for 10 pieces, at 8/. 35. 


To Kerſeys, in for go pieces, at67. 75. 
To uo 4 part ſor A yards, at 


To Bi ls Ae received Hir _ Sid- 
in 
To John Keil, in full for for kerfoys, — — 
To George Young, in full for broad cloth, 
To Indian Chints, — as a balance 
in barter, — 
To J. Jeb his accompt current, for my 


bill on him, — 


To Veyage from Jamaica, i in part for for indigo, 


To T Dupper, in full of my bill, 
To Nathaniel Napier, in part for druggets, 
To H. Van Beek his accompt of goods, re- 

ceived for madder, — 

To Ship Britannia, received for freight, 
To Profit and Loſs, for 6 M'. int. of 1000 /. 
8 To Yoy. to urgh, fot drawb. on ſugar, 
To Fiward Hopkins my accompt in company, 
To Edward Hopkins my accompt proper, 
To Edward Hopkins my accompt in company, 


To wy Phenix in comp. for 1 M'. freight, 


To Thomas Freeman, received in full, — 


8 8 8 8 8 


$3 $8293 888 £ 


2 E D E 


ah 
— KK * * „ 


Contra, | Cr 


y Cambrics, for 40 pieces, at 24, 16 8. 


45 By o/eph Martin, paid him in full, — 


By Druggets, in part for 26 pieces, at 7/. 105. 
By Yoy. to Jamaica, paid charges and prem. 
By J. Rulſel, paid him in full for druggets, 
By Br. Cloth, in part for i ooo yds, at i 30. 64. 
By e, as per Journal, 
By John Vernon, paid him in full for duroys, 
By J. Spencer; lent him for 6 M'. ats 8 
By Jacob Green, in for holland, 


3 By dward Harley, paid him in full: 


By Refuſe! of bargains, — 
By J. Fe/op, So. e for leather, Ms 
By George Aiton, p aid him i in full, — 
By Sir ace Criſp, — him i inp _— 
By George Dennis, paid him in full, — 
By Sir Jaac Criſp, paid him in full, — 
By Charges of mer. paid 2 year's ſhop-rent, 
By Charges of mer. paid poſtage, &c: 
By Voyage from Jamaica, for charges paid, 
By Yoy: to Hamburgh, for lead and charges, 
By Edward Harley, lent him at 5 per cent. 
2 H. J. Beek his arct of goods, or char, 8. 
y H. V. Beek his accompt of goods, Pal 
ſtorage, fc. — 


By H. V. Beck his att currents for or tobacco, 


By Tames Wright, paid him in full, — 
By H. V. Beek his acct current, remitted him, 
By Bills payable, 


4| By Edward Hephins my accompt in company, 


By Profit and Loſs, paid loſs of a wager, 
By Ship Phenix in company, for my + ſhare, 


By Ship Phenix in company, aid 2 . 
By ca, transferred to 5 


8 2 


1 


— 


ö 


1 


-,. 
2 


188888828 


„ 
We) 


6 


„ — - w* 


weng 


1 Soc, at 25. 3 83 


ö 


Indian Chints, Dr 
| Pieces. 
To Stock, at 24 Ios. 1 — 15 
To Profit and fe, gain — — 
, (| n | | 
9 6 — WP CGG Oy * 1 [ | 
| Ship Britannia, „ 
1751 . | 
Jan. 1] To Stock, for j part, — — 313481 
To Profit and Loſi, gained, — — 19 7210 
| 21 
. f | 
, 
18 —rßvrvrð᷑ — 
k . + | Fohbn Harris, Dr 
1751 IE | | I 
an.] 1] To Stock, per note on demand, — 3 45 ö 


© WW — — — ES — = * = — * — 
— — * _ 4 


Apr. 160 By Sundries, delivered in em at] | 


1751 


= 


125 
Se 


i 


——ä—w— — — 


220 By Sundries, delivered ] in barter, at — 


20 By Broad Cloth, for my bill on him, — 


. 


25. 8d. — 
By George Dennis, 1 25 24. 94 L bor 


— — „ — — " 2 
: 


f Contra, | Cr 


Pieces. 
9 By * delivered in barter, at 
25 _ 


241. 15s. — — 


O : 


By George Dennis, at 251. — — | — 2 
By Balance, remaining, at 24 J. 107. 
Contra, 
By Caf, for my + of freight, — — 


— for my ; remaining, — — 


9 
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Wi Freeman, 
To Stock, per bill due February 2.—?é 


To H. Van Beek his AY" of goods, | for 
: 18 C. flax, at 6 Me. 5 


— 


George Evans, 


To Stock, per bond at 5 per cent. | 
8 4 

| Stock, TER 

To Joſeph Martin, on demand, _ — 


To Sir Jaac Crifp, due June 1. 
To Balance, the neat of my n — 


| 
4 


* OE . 
Foſeph Martin, 3 
1751 W E 
Jan.us To Cab, paid him in full, — — il. 36/09/00 


| 
[8 
8 


Sir Tjaac Criſp, | Dr 


June 8 To Ca/h, paid him in part,  — 
29 To C, paid him in full, — — — 


= 
an 


.[12] By Sundries, as per Journal, — . 


— 


175 | | 
an.) 


md 


By Pro 


mt 


Iny g. received of him in full, — 
By Balance, for Van Beel's flax, —— 


* 


Contra, | | ah 


/ 
: 
b 
4 
* 


— — 


| Contra, 2 


By Caſo, for bes 4 money, — — — 
By Linen, 2000 yards, at 2s. 64. —— 
| By Indian Chints, 1 pieces, at 24 J. 10s. 
By Ship Britannia, for Z part, — — 
By John Harris, per note on demand, — 
By Thomas Freeman, per bill due Feb. 2. — 
By George Evans, per bond, at 5 per cent. 
. gained fnce the my 
om a — — 


— 


Contra, Cr 


By Stock, on demand, — — — w— 


Contra, | Cr 


r CY oe Warp rey ——_ 7 


„ ——— —————— — 
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1751 


Jan. 


1751 


Jan. 
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2 


100 To John Vernon, at 26s. for — 


10 To Cab, paid him in full, — 
To Profit 2 Loſs, for Dr Friend 's legacy, 
| < 
14. | | 8 
Druggets, N 
Pieces. 
15] To Sundries, at 7 J. 10s. for — 26 
To Profit and Lof;, gained, —— — 
I — 
Jacob Ruſſel, Dr 
30] To Cofh, paid him in full, — — 
To Balance, due to him, — — — 


Cambrics, | "BP 


To Caſh, at 2 J. 16s. for — — 
To Profit and Loſs, gamed, — — 


Pieces. 


40 


12 ; 


Duroys, | Dr 


Pieces. 


100 


— 


John Vernon, 


De 


D 


FEE H O E N 


D 


Contra, Cr 
| Pieces 
By Veyage to Jamaica, at 26 5. for 70 
By Balance, remaining, at 265. 1 
| 10⁰ 
Contra, f Cr | 


By Duroys, for 100 pieces, at 26 5. due at 2 Me. 
By Balance, due to me, — — 


2252 


172 


Ep ** i — 4 
Contra, | Cr | 
Pieces. 
By Caſh, at 8 J. 3s. for — 10 
By Suſpence-accompt, at 71. 15 5. for 16 
| 26 
Contra, | "7 


By Druggets, on demand, — 
By Voyage to Hamburgb, for eallicoes, due at ö M'. 


. 


T 


OO = 


—— — 
— 
— ——— — ome 
— — — > 


— 
2 — — — 
8 = 
—̃ n CU — * — * 2 0 - Py 
— — — = 
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— 2 — 


— 


EY — 
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Vage to * a DF] 
1751 5 
Jan. 21 To Sundries, PER Journal, | [223/11 04 
To Profit and Loſs, gained, wm. — | of 8oſtgo 
| 2 8 
17 — E — ; 
— Jacob Green, „ 
1751 | Wo 
[23] To Sundries, pad him in fin. — og oo ο%õ,e 
Ds 
1 : A 
Broad Cloth, Dr 
75 ü Yards. | 
To Sundries, at 135. 6d. for — | 1000| [675|0 
To Profit and Lo 226 gained, — —1 of 3 22 
| | | 707]toÞo 
; 
WM : 
8 — — 
1 Edward Ws Dr | 
T751 
Aug. 6 To Caſb, lent hp at 5 per cent. — Io ooo 
8 70 OO 00 
of * — 2 
F Ker ſeys, ä 
7 I I ͤ Pieces. 
2 16 To Caph, at 61. for — — 90 1540 OOo 
Abr. ii To Jobn Keil, abated him, —ͤ— 6] 11j10loc 
e gained, — — | of zojoojoo 
| [571]1ofoo 
21 — —— 
Fuſtians, | * 
175! 38 Pieces. 
Fo Caſo, at 375. 6d. for — 120 I OC 


— r ects? be. 
* 


LEDGER (5 93 


3 KY 11 -W EAN INRTICIAGLON Fo J. J. 7 
Contya, dof ©, 
Contra, Cr | 


— 
wu 
8 
: 


By Voyage to Jamaica, due at 2 months, | 


Contra, 5 


I By George Young, at 14s. for — 
17] By Bills receivable, at 14.5. 24. for 
22] By Sundries, at 145, 31 d. for — 


— KA 


Contra, Cr. 


re — 2 
— 


By Broad Chth, due at 3 month, — | 
9H Caſb, for principal received, — 
\ Contr a, TAG, Cr EEE | 
| Pieces: 
| 4 By Sangries, at 6 J. 75. for '—— 90 
——-| 157111000 
Contra, Cr | 
. Pieces. 
| By Balance, remaining, at 375. 6 d. 120 [18]225j0/00 
' x FEES | 2 — oo - 
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1 George Young, Dr 

| I751 

Mar.] 10 To Broad Cloth, 400 yds, at 145. due at 1 Me. 5| 28ofooſoo | 
Dec.] 2| To Oil in company, due at 16 days, — fie 10oÞo 


0 | 56 


— — q 2 — Co — 
— „2 2 
— , 
= 


2 — . | 
John Keil, Dr 
1751 


Mar. 4 To Ker/eys, to pay at 20 days, = 3] 271]toſon 


| 
£4 
ö 
_ 
. 
If 
. 
1 
_ 
4 
I 
I. 
1 
4 
10 
4 
1 4 
1 
£ 


24 — — 


Facob Spencer, Dr «i 


Mar.|10| To Cafe, lent him, at 5 per cant. — iſtoooſoo 


18 


25 — 
Bills receivable, Dr 
175¹ | 
Mar.|17| To Broad Cloth, for 1 on Henry Sidney, 5] 141]1 304 
22] To Broad Cloth, fax 1 on Gyorge Digby, 51 1 oſoo 
Sept. 300 To J. Perkins my accompt current, for 112] 
| 1 on John Alflon, — 8oſooſoo 
1 on Jacob Finch, — ' | 120ſooloo 
| 1 on Steph. Morden, — 3800708; 
OA. To Ed. Hopkins my accompt in company, id 
for 1 on Richard Addiſon, — 1 pee 
2501 oO! 
26 ————. x 9 
Foreign Coin, | Dr 
1751 
Mar. a2] To Broad Cloth, for 26 moidores, at 27s. | 5| 3 gozſoo 4 


r ͤNnn Av rr 


M l (6 25 
4. 


Contra, 
By Caſh, received in full, — — 
By Caſh, received in full,. — 


þ 


Contra, 5 r Cr 
By Sundries, as per Journal. — — 


2 — rr — 7 


Contra, | Cr 


| By Balance, due to me, — — — 


Contra, l 


By Caſb, received of Henry Sidney in full, 
By Balance, remaining, 
1 on George Digby, — 
1 on F. Alon, — 
1 on J. Finch, — 
1 on Steph. Morden, 
1 on Rich. Addiſon, 


Ex 1-41 
11141 


Contra, | Cr 


3 By Jacob Green, for 26 moidores, at 26 5. 6 . 


By Profit and Loſs, loſt, — == — 


180 


141 


8188. 


] 
| 


2 Po — _— 
—̃ä ene ———_—_ — — — —— 
— — —— — — — — ——— — — — 


3 


10 


To Idian Chints, 2 2 bar- 
ter, at 25 5. 


Dr 
To Linen, received in barter, — pe 


C ocbineal, 


294 ——— — | 
Cinnamon, Dr | 
T1751 | | Ib. 
Apr. 16 To Linen, received in barter, at 7s, 8d. | . 64 
10 | SE A FT 
Muſiin, Dr 
1751 Bales. 
Apr. 22] To Indian Chiuts, at 12 J. 16s. for 8 
1 1 . 
31— ä 
George Dennis, Dr 
1751 
Tt». zo] To Sundries, as ger Journal, — — — 
June 22] To Ca/h, paid him in fyll, — — — 
z2y— — 
I Cotton, Dr 
1751 e 
To George Dennis, at 3 J. 15 5. per C. 42 2 


N 


102 


N © 


2 — 


81 88 


S 


SN 


By Balance, remaining, at 25. 


Pieces. 


— en ned. 


40 
| Contra, 55 

— 180 

By Balance, remaining, .- — |} 1 
Contra, Cr 

Ib. 

By Balance, remaining, at7s. 8 d. 64 


Contra, 


Lo 


4 x 


Cr 


By Balance, remaining, at12/. 165. 


Bates. 
8 


— 


. [30] By 


Contra, 


lead, at 13/7. 10s 


Ls 


Cr 


Sundries, as per Journal, „„ 
18] By John Fefſop his accompt current, for 8 tuns F 


| 


Contra, 


By Balance, remaining, at 3 J. 155, 


F 


Aa 


18 


08 


ts 
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Cloves, Dr 

17511 2 Is | Ib. 
pr. 300 To George Dennis, atg5. i d. for | t2 
Oct. 200 To E. Hopkins my accompt in company, * 
| atgs. for — — 7 

E 
3 Y ; ä — —_——— 
Suſpence accompt, Dr 


1751 | | 
Mt, To Druggets, ſent Nathaniel Napier, 16 pieces, 


35 — — 
a Refuſal of Bargains, Dr 
May i 3J To Cab, paid penalty for refuſing Norav. ſtuffs, 


— 


| 


Jobn Feſſop his accompt current, Dr | 


218 To Sundries, as per Journal, — — — 


| - 


37 — | 


George Aiton, Dr 
1751 | | 
145 | To Caſb, paid him in full, — — — I} - 
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E 
E 


— © 
_ 
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Y Fo I. js. d. 
Contra, -»= Op in | 
Ib. 
By Balance, remaining, at 9s. 14. 12 8 5j0g 
—— — 7257 3p 
34377 
nor 44 Þ 
Contra, Cr | 
4 on 
16] By Nathaniel Napier — — 247 
| 1825 
0 f | | 
Contra, Cr | | | 
By Profit and Loſs, loſt, —— — 9 22 
| 
' $4 
, *z 
Contra, Cr 
31]By Caſb, for my bill, value received, — 
By Balance, due to me, — — 
— — — — by 4 's 
Contra, Cr | | 
180 By J. Jeep his accompt current, for packing, 00 
U 
; | 


| 
O0 
— 


— 


Vans, 


Coin 7 loſt, 


ge 

I 
To Refuſal of bargains, 
To Veyage from Famaic 


SE 1 B £ 5 
4 | E 
& | 1 2 | | | 
w |} 1 vi I 3 . 
| £5142 © ; | 
1 94 8 
li ä 
__ 


-expences, 


Nathaniel Napier, 


ock, neat gain 


or el, 


: | Profit and Loſs,” > wana es, > + 


To Charges of merc 


To Houſe 
To St 


» * 
o Pak 


No 50 


To F 


16] To Suſpence accompt, for 16 pieces druggets, 


| 
| 


| 


| 


. 122] To Cass, paid loſs 
Geor 


1751 
OA 
Nov. 12 To 
1751 
June 
' 
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ade  Tefſop his acct current, for my camaiL ioo 

obs Kernen, for a legacy, | 4|200jAj00 
y H. J. Beek his acct of goods, for my com. 11 1205/00 
Ty By H. V. Beek his acct current, for com. at 2311] 307106 
. 110} By Cas, for 6 months intereſt of 1000 /. 


1 * 
8 by C44, for 3 months intereſt of 4004. 


. A 


ee — — 2 
adian Chints, gained, —— 2 
. BY, Ship Britannia, gained, — | ; 
yl ict, gain yon * 4 
y Druggets, ained, — — 4 | 
7 Voyage to Jamaica, gained, — — [ 5 80% 508 
By Broad Cloth, gained, — — | 5] 32jtojc 
By Kerſeys, gained, — — 5] zoÞoſoc 
57 monte, gained, — — jo} fis 
eie 5, gained, — it] 161 82 
By Jobn Perkins my accompt current, — fz 2 17082 
By Ed. Hophins my — in comp. . gained, 12] 141 504 
By Stuffs, gained, [12] * gleoboo 
By Ship Phenix in company, . ined, — 13] 34ʃ1 foo 
By Sherry in company, gaine — 14 : 40369. 
BY Oil in company, gained, — — 160 4/16j08 
W gained, — { 17 211 % 
— — — 


Contra, | G 7 


By Ca, received ire — 
By Ca, received in full. 
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Voyage from Jamaica, 


To Fejage to Jamaica, for returns * 

| oe Capo, , for charges _—_ — — 

1 ren 
TURIN | 

41 D * _ 


py Tom Bode my — current, Dr 


* 


18 To Yoyage to Jamaica, for money in his hands, | / 


7; "Warn if „ . 


To Caſs, for year's tho 3 
| 5] To 88 paid ra 


am "Wig | Dr 
To Fog from — due at 6 months, - 14 8 a 


\O 


44 222 FS * — 
Pymento, Dr. 
Ib. 

uly\to| To Voyage from Jamaica, at 6d. for | 1535 
To Profit and Lofs, gained, —  } — 


Sugar, | | Di 
— To 2 from Jamaica, at 194. for 1 


1 


if 


Contra, ee 
By Sundries, as per Journal. — 
a By Sundries, as per Journal, — 
bs | By Profit and Loſs, —— — ʒFT— 


Contra, 


By Baan! Deer an at 19 n A 


— — —— 
Contra, Cr 
| By Profit and Loſe, — N 
Contra, INF 3 Cr. 
I IBy Balance, due to me,. — 
— . 
11 3 8 
| | * * * 
II Contra, Cr 
1581 | Ib. 
Aug. 30 By H. V. Beek his acct curr. at 109. for 1535 
1 1 | " | , 2” KIA Hu 
WW) 
1 
i Cora, © "Ons | 
7 n 
N 905 22 By Veyage te Hamburgh, at 19 6. for 63 
ESE | — 


17 


1 4 (10) * 


18 


* 


* u LEDGER 


N- 


1751 
July 


_ W > 3 
p © v2 * 4 i * A 
* 
| 1 


46 


15 


"Edward F; <a Dr 
To Will. Boyd my accompt current, for my bill, 


; - 
* 


*— CEE 


Y 
— — —— 


3 To Proj ad. gained, — 


To dun, as yer Jem I.,. 


— * 1 


Vonage to Hamburgh, — 5 


1708 


150 


= 
GO 


|= © 
| 1 1&5 


compt of goods, 


To Caſb, paid charges, — 

To Cafh, for ſtorage, brokerage, Sc. — 
To Profit and Loſs, for my commiſſion, at 24 
To H. J. Beek his ac. on time, due by T. Freeman, 
To ditto his accompt current, in my * 


* 0 r 
* 


: ” * — 
- oa - <4 £4 "es 4 
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Herman Van Beek his — D-, 


50 


8 Van Beek bis ac- 4 
compt on time, ; — 


To Balance, eee e — 


— 


Herman Van Beek his —__ 
compi crexi. 


T0 Gandhi, as as per Journal, — 

To Bits payable, for 1 to W. Sabin, at 6 6 days, 
To Caf, remitted him, — 

To Balance, due to him, mmwnm—_ 


— —_— 
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aon, N Cr {| 
1751). . 
or Gab, received in fall, ms = 
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1. 2 By Jobn Perkins my actompt current, 8 
7 A eee 


Aug. 7 By da, received for his 14 butts madder, 1 
- | [23] By Tho, Freeman, for 18 C. hu, due at 6 MP. | 3 54 
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| 31 By Tames Wright, abated, f — 11 ; 
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i To * and Loſs, Salt => 

65— 

e Edward Hopkins 1 = * Dr 
1751 proper, 
O.] g To Cambrics, for his 3 ſhare of 40 p. at 3 1. 

1111 
17516 5 Pieces. 
Od. zi To James Ward, at 2 l. 85. for 90 

To Profit and Loſs, gained, — . — 
en 4 | — 
James Ward, Dr 
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— rn ne terre ee meer mn—— 
7 Wright, Der 


To Sundries, n — 
(Bills payable, d 
of To Cab, paid Willem Sabin Yon Beals bill 
Jobn Perkins cou © Dr 4 * 
_* comph-current, | 8 
| wi = 1 Id Rae > d 
e to Hambur ex- 1 
o Fong He — 4 — 1 -495 5 1x 
To Profit and Loſs, — 


To Cambrics, for my 4 ſhare of 40 p. at wy 


Edward Hopkins my aN Dr | 
in company, 
To Ca/s, paid 2 ſhare of 10 hhds tobacco, | 


To Balance, due to him, m4 — 


f 
ept.| 

; 

7 9 

1 
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q By Bilkreceivabl, exc. at 343. for 405 5 14 
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4 30 By a. V. Beek his acct current, for oooperage, 
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Contra, . 8 Cr 
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By H. V. Beek bir acct current, for 1 at 6 days, {1 


Contra, Cr- 


Contra, BE Cr 


3 By Sandries, as per Journal, — — — 
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| Contra, | Cr 4 
By Cap, received in full, — — — 


Contra, Cr 


By Voyage to Liſbon in company, =} 


20. 10. for 
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Contra, Cr 


| : By Stuffs, for go P. my J. 85. due at 3 months, 
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50 Phenix in company with 1 wen | 
| + George Kent, N 


To Sundries, as per Journal, — — — | 
To Cab, paid repairs, — — — — N 
To Ca/h, paid premium on 600 J. — 

To G. Kent his acct in comp. for his + gained, 
To Profit and Laſi, for my half gained, — _ 


a 


= 


" George Kent his accompt in 1 Y 
Company, | F wk 


To ditto his ac. prop. for his 3 of 1 Me. freight, 
To ditto his accompt 27 for his half of ]. 
5 pipes ſherry, fold at 294, — —. 
To ditto his accompt 47 for his half o 

110 J. $5. received for ſherry, — — 
To ditto his accompt proper, for his half of 
22 J. freight, — — D 
To ditto his atrompt — gov for his half ſhare I 
of the Phenix, fold to Mr Jones, c. 


— 
. 


, 


— 


George Kent his accompt 
proper, 


To ditto his acct in comp. for his half repairs, 5 
To ditto his acct in comp. for his half prem. 
To ditto his acct in company, for his half of) 
9 pipes ſherry, — — — — — F] 
To ditto his accompt in company, for his half }' 
carriage, c. — — | 
To ditto his acct in comp. for his half of com. 
„ 
To Malans, due to him — 
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By Caf, received 1 month's freight, * 


=. 18 7 r n « , * : 
r 


By di 
By ditto his acct prop. for his half carriage, &c, 
By ai 


By Ship Phanix in comp. for his + ſhare gained, 


" 


* ” 
*** — 2»* "I 


5|By ditto his accompt proper, for half repairs, "I 

By 47 his accompt prop. for his half of premium, 13 
ditto his acct prop. for his £ of q pipes ſherry, II 

his accompt proper, for his 1 commiſ. 


By Sherry in company, for his half gained, — |1 


7% Ca, received i month's freight, — * [1 
By Mr Fane, and company, due at 3 months, 

l; 53 ; | Is "i 81 13 

= + 

8 r $ h 

was 0 b 
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Contra, 


| By ditto his acct in company, for his} of freight, 


By Cab, for his half of deburſements and ſherry, 

By ditto his accompt in company, for his half 

5 pipes ſherry, fold at 29, — —, 

By ditto his accompt in company, for his half 

« 5, 4. — FM 
y ditto his accompt in company, for his half 

95 N — — 
y ditto his accompt in company, for his half 

of the Phanix, ſold to Mr Jones, c. 
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Caſh, | 5 


To Ca, tranſported om — | 1 


To George Kent his accompt proper, * | 


To Sherry in cunp. in Loy for g pipes, at 29 / 
To Sherty in comp. for 4 pipes, at 72 J. 125. 
To Ea. Turner, — in full for ſherry. 
To Sundries, as per Journal, — — 
To George Evans, received in compoſition, 
To N. Napier, received in full for dru awe 
To Sim. King his acct proper, received 0 

To Oil in comp. in part for 7 tuns, IN Os. 


14]. 
150 


To George Young, received in full, — — | 
To Canary in comp. for 6 pipes, at 29 J. 125. 
To F. Fuller, received in comp. of his debt, | 
To Ship Phanix'in comp. for 1 has” freight, 


| Son Tb 
| George Kent, 


Tc o Richard Owen, at 261, for — 4 

at 26/7. 105. for 5 
To Cafh, paid carriage, &c. — | — 

To Profit and Loſs, for my com- 

miſſion, at 13 per cent. — N 

To George Kent his accompt in |. 
, for his 4 gained, — 

To A and Loſs, tor my half 


: 


"Richard Owen, | 
10 Cap, paid him in full, 3 


18 


N 
was 


26 


＋ z D& E R. (14) 131 
| 121 Fol 41 a 7. 4. 
Contra, DPF 
By Ship Phanit in company, of fl, — remium, 15 1 
By —— Oxwen, paid — in ns 144 ' 23611 
By Sherry in company, paid carriage, Oc. 4 3002 
By Geo. Kent his accompt proper, paid him, [3] 12208 
By Howſe-expences, paid 1 year's rent, — 150 
By Voyage to Liſbon in company, — 15 50 
By Simon King his accompt proper, — |15| - 5611304 . 
By George Wood, paid him, — 17] 21 o 
By eber. ſince the 1ſt of Jan. laſt, i 5 loo 
15 ance, remaining in my hands, — [18;102 o24 f 
ee 37A, Wha Mga 
; 25 4 
| 
| : 
Contra, MO eee, | 
By Sundries fines for 05 145j00/00 
of Caſh, at 27 l. 125. for — | 4 [14]; 1100800 
* | 9 |. | z5568\00 
wth th: £Þ]. * 
3 {; | 
| Tl 
þ mn 1 4 
” 
| | 
' Contra, . | 
By Sherry i nt rome forg pipes I” 236 10,00 
r 8 


OR. | ET ores on demand.— 


Edward Turner, De. 


* 


i To Cab, paid i year's rent of my dwell. houſe, 
50 To Cap, laid out fince the it of Fun: lalt, 1 


—— 


Ham 3 


175¹ 


. 1 5 


Dec. 


1751 
Nev. 15 


Dec. [20 


Voyage to Liſbon in company with D 5 
Simon King and Fobn Oker, F 
To Sundries, as per Journal, — 


* 


* | 


* "I 


12 * King | bis — proper, Dr 


To ditto his arcompt in company, _—_ his ; of 
voyage to Liſbon, © 15 p 
To Sukaries, as per Journal, — — 
To ditto his accompt in company, for his 3 of 
1 18 angle, bought, — ; I; * 
o ditto his accompt in company, for 
18 J. abated . Fuller, — 
To 2 wg due to him, — — 


: 
: 


To — due to him, — — 


Fobn Oker his accompt proper, Dr 
To ditto his accompt in company; for his I of 


voyage to Liſbon, - — 
To ditto his accompt in Sat for his 3 of 
18 tuns oil bought, — — 


To Simon King his accompt proper, paid to 3 | 
* y to his accompt in comparye | for his 4 of 
. abated Ta. F uller, aer c ' 


2 


T. 4 
S 


— — NS — — 


* — 


Contra, 1 


— 6.4 —_—_—_ — C bn M4 - a SCE 


Contra, 5 x OP 


By $. King his accompt in ** I remaining, 


I BY J. Oher his accompt in company, 2 un, 


y Balance, for my q remaining, —— 
4 


7 5 
| By ditto his acct in comp. his 4 of 1 tun oil ſold; 


Contra, | ; MET Fi 

je ware fo Tiles 3 inc for bo pee 9 
y George Wood, paid to — — 

vs HA as N 3 ag 


By ditto his acct in comp. his rof 7 tuns oil fold, 


By ditto his accompt in company, for his 4 of 
ol + we eh mths bl 


| Contra, ; ps 7 


By Laage to Liſbon in comp. for 70 pees f 

By S. King his accompt proper, — 

19 Gp e Mood, paid to him, — — | 

By dit. his acct in camp. for his 3 4 of 1 tun oil ſold, 

By dit. bis acct in comp. for his q of 7 tunoils ſold, 

By ditto his accompt in companys for his 3 of 
6 pipes canary fold, — f 
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6 — 
Simon King his accompt in com- 3 Dr | 
, pany, | | 
R 30 To ditto his accompt proper, 1. his 3 of 1 tun 
oil ſold, — — 
To ditto his azcompt proper, for his 3 1 of 7 7 tuns 
oil ſold, — — 


Jil To hie, Ber accompt proper, for his J of 6 pipes 


E E D Gi EK 


canary ſold, 
24] To Canary in comp. for 2 pipes taken to himſelf, 


To Veyage to Liſbon in comp. for his 4 remaining, 


D 


175¹ 
New. 


Dec. 


üg To ditro his accompt re for his 3 of 6 pipes 


Fobn Oker his accompt in company, Dr 
30 To ditto his accompt proper, for his 3 of 1 tun 


oil ſold, — — 
To ditto his accompt proper, for his 4 of 7 tuns 
oil ſold, — 


canary ſold, 
24] To Canary in comp. for 2 pipes taken to to himſe g 
To Veyage to 1 in comp. for his 3 remaining, 


71 - 
Oil in company with Simon g Dr 


King and Fobn Oker, 
Tunt. 


[22] To George Wood, at 29 J. 10s. for — 18 
zo To James Fuller, abated him, — — 
To &. King his accompt in K $4 for 
his 5 gained, 
To J. Oker his accompt in company, , for 
his + gained, 


To Profit and Loſs, for my iy eaindd, — 


1751 


1761 
Now, 


Dec. 


3 


wn 


— wv 


ZE E De E R. 


Contra, 


e to Liſbon, | 
By dito bis acconpt proper ds bak of 18 tuns 
oil bought, 
By ditto his accompt proper, for his 4 is 4 of 187, 
abated James Fuller, 


By Oil in company, for his 2 gained, 
rel maniac for his 4 gained, — 


_ "SY 1 


By ditto his accompt proper, for his 4 of voy- J 


(16) 255 


Fo 


* ” 


Contra, 


By ditto his accompt proper, for his 4 of ene 


age to Liſbon, 


By 2 his accompt proper, for his 2 4 of 181 tuns 
oil bought, 


By ditto his accompt | for his of % 
abated James of Seal * 


By Oil in company, for his 4 gained, 
By Canary in company, for his 4 gained, 


= | 


td 


I 


| — 


Contra, 
Tuns. 
42 es Fuller, due at 14 days, for |. 1 
undries, as per Townes for — 7 
B, Canary in comp. delivered in barter, 10 


17 


3 00 
21310000 
320000000 
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George Wood, Dr 
Newlas To Sundries, as per Journal, — $31 
73 — 

| James Fuller, | Dr 
Nevo To Oil in company, for 1 tun, — [16] zoloo 


7 a © 
f Canary in company with | Dr 
Simon King and F. Oker, 

17510 Pipes. 
Dec. 7| To Oil in company, received in barter, 12116j32 

To S. X. his ac. in comp. for his I gained, | — [16 
To J. O. his ac. in comp. for his 3 gained, | — 6 
To Profit and Leſs, for my 4 gained, | — 


— 


. 327, 


75 ——— 

Canary, Dr 
1751 | Pipes. | 

Dec. [24] To Canary in comp. retained at 25 J. for [| 2 5 o 


2 Jones and company, Dr 


1 : | ; 
Da. 280 To Ship Phanix in comp. due at 3 months, 13/700 


THY 


E E DG ER (1/7) 157 
| | | < Fo 61416 
ee a | — — 
175¹ 1 
Nov. 22 By Oil in company, for 18 tuns, at 291. 105. |16|531 
. 6 
| F 
0 R . 4 | 
Contra, Cr 
1751 
Dec. 20 By Sundries, as per Journal. — — 30000 
Wy — i | | 
: Contra, Cr 
1751] | , Pipes... 
Dee. 18 By Caf, at 29 J. 12s. for — — 76 14/177]12 be 
24 By Sundries, at 25 l. for — — 6 422 
23 1 2 | 3272 | 
| * 
| . 4 
| 1 
Contra, 1 
Pipes. | : 
By Balance, remaining at 25 . — 2 |18] 5ofooſoo 
| oy 
| 
ö | 
Contra, Cr 
By Balance, due to ſelf and G. Kent in comp. 
| | Y 2 
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Balance, Dr 


To Caßb, remaining in my hands, — 
To Indian Chints, rem. 5 pieces, at 24 J. 105. 
To Ship Britannia, for 4 remaining, — 
To The. Freeman, due for Van Beef s flax, 
To Duroys, remaining 30 pieces, at 265. 
To John Vernon, due to me, — — 
To Fuftians, rem. 120 pieces, at 375. 6 d. 
To Jacob Spencer, lent him, — — 
To Bills receivable, as per accompt, — 
To Lockrams, remaining 40 pieces, at 25 5. 
To Cochineal, remaining 1 C. — — 
To Cinnamon, remaining 64 1b. at 7 s. 8 d. 
To Muſlin, remainin 3 bales, at 12 J. 165. 
To Cotton, rem. 42 C. 2 Q. at 3 J. 155. 
To Cieves, rem. 12 lb. at qq. 14. & 72 lb. atgs. 
To John Jeſſop his acct current, due to me, 
To John Dyer, due to me, — — — 
To Veyage to Liſbon in comp. for my 3 remain. 
To Canary, remaining 2 pipes, at — J. 
To M. Jones and company, due to ſelf and 
G. Kent in company, — — — 
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Contra, Cr 
By Jacob Ruſſel, due to him, 


By H. Van Beek his acct on time, — 
| By H. Van Beek his acct current. — 
By James Ward, due to him, —— 
By George Kent his acct proper, 
By Simon King his acct proper, — — 
By John Oker his acct proper, — 
By Stock, the neat of my eſtate,(pyẽſn 
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Six SPECIMENS of company-accompts, to be 
flated in ſeparate books; with the Journal and 
Ledger of one of them. . | 


ſeveral caſes of proper trade and faforage, and alſo of com- 
-accompts kept along with other buſineſs, as I hope will 
ſufficiently illuſtrate the inſtructions delivered on theſe heads. But, 
to render the practical part of this treatiſe as compleat as poſſible, I 
ſhall here propoſe a few queſtions, containing various ſpecimens of 
1 to be ſtated in books by themſelves. To which I 
ſhall ſubjoin the Journal and Ledger of one of theſe queſtions, leaving 
the reſt for the learner's exerciſe, 


T* preceeding ſet of books contain ſuch a variety of the 


AES I. 


WO merchants, Robert and Roger, agree to trade in compa- 
| ny; n which Roger delivers to t 8 pieces broad cloth, 
value 100 J. "Robert adds to theſe ꝙ pieces of his own, worth 108 /. 
they buy of Laurence Love 3 pieces more, for 37/7. 10s. payable at 
10 days. Robert diſpoſes of the cloth as follows: He ſells to Jahn 
Cole 11 pieces, for 143/. of which he receives 1167. the reſt bein 
allowed in payment of a debt due by him to ditto Cole; he ſells alſo 
the other 9 pieces, for 121/. 10s. of which he receives 60 J. and 
fox, the reſt gets a bill upon his partner Reger; after this he pays 
Laurence Love in full 37 J. ditto Love abating the 105. Now, it is re- 
quired to ſettle accompts betwixt Robert and Roger according to the 
method of Debtor and Creditor. 


LUEST It 


WO merchants, Ebenezer and Edward, reſolving upon an equal 

Joint adventure to Virginia, Ebenezer brings into company 

600 yards linen, valued at 12 dJ. per yard; Edward brings in 400 
yards, at 10 d. per yard. Moreover they buy of Okwer Hart 1000 
yards more, at 12 d. per yard, to pay at 2 months; and ſhip the 
ba whole 


\ 


162 Specimens of company-accompts. 


whole on board the Title, Captain 4. B. maſter. Edward pays 
charges till on board, amounting to 2/. 10s, At 2 months end 
partners meet, and pay Oliver Hart in full as follows, vis. Ebenezer 

es him 19/. 1s. 8 d. and Edward the reſt, being 30/7. 8 f. 49. 
13 months after this the Title arrives, with 40 hogſheads of to- 
bacco, worth 3 J. 10 5. per hogſhead, which was all they had in re. 
turn for their linen. Edward pays the inſet charges, being 4 J. 10s, 
next day he ſells for ready money on the key 10 hogſheads, at 4. 
per hogſhead; this being done, Ebenexer and he part the remainder 
equally between them, each taking 15 hogſheads, valued at 3 J. 105. 
per hogſhead. A fair ſtate of this adcompt is required, * 


QUEST. 11. 


WO tradeſmen, Hugh and Henry, agree to go equal halves in 
a cargo of timber — Norway z and accordingly freight a 
ſhip, and purchaſe ſome ſmall wares, which, with charges at ſhip- - 
ping, coſt them 191. 14s. each. This petty cargo they conſign to 
A. F their factor at Bergen; which he diſpoſes of, and, in return, 
ſhips on board the — thip 4000 deals, and 100 ſquare pieces ; and 
at the ſame time he draws on them for what deburſements he had 
made, over and above the neat proceeds of the cargo conſigned to 
him. Hugh accepts and pays his bill, being 25/. By and by the 
ſhip arrives; upon which Hugh pays cuſtom, halage, cartage, pi- 
lage, &c. 6741. 10s. Hen Pays the freight, which amounted to 
8 J. 12:5. After this Hugh 2 s 1000 of the deals to Jeſepbh Stanhope, 
or 4 J. 18s. 4 d. and receives in part 30 J. and, about two weeks 
after, Henry receives the reſt. About this time Henry happens to 
build a houſe, and has occaſion for 1400 deals; which he takes, 
and, with Hugh's conſent, values at 58 J. 65. 8 d. He takes alſo ; 
10 of the ſquare pieces, valued at 91. 10s. Hugh ſells the other 
1600 deals to George Steel, for 761. 135. 4d. and a month after 
accepts of 76 J. 105. in full payment. Hugh next puts off the other 
ſquare pieces, in barter for 30 kogthead lintſeed, which he and 
enry part equally betwixt them. The timber being thus diſpoſed 
of, Hugh brings in his bill of proper charges and commiſſion, which 
amounted to 4/7. 10s. 8 4. and deſires to have accompts ſtated be- 
twixt him and Henry. 
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QUEST. Iv. 


Hree merchants, David, Daniel, and Duncan, ſent a joint ad- 
venture to ſea. David put in goods to the value of 48 J. Da- 
zicl, to the value of 60 J. and Duncan, to the value of 72/. David 


paid 


to be Rated in ſeparate Boos. 163 


id the outſet charges, which amounted to 42 J. 13. 4d. of which 
in a few days the other two partners paid him back their reſpective 
proportions. Some time after this they have'returns in goods to the 
value of 312/. David alſo paid the inſet charges, amounting to 56 /. 
145. The partners take the goods that beſt ſuit their dealings. 
David got ſugar to the value of 116/. Daniel had cotton to the va- 
lue of 100/. and Duncan tamarins and ginger to the value of 96 J. 

Now the queſtion is, How matters ſtand among partners? who are 
debtors, and how much, proportioning their ſhares of gain accor- 
ding to their ſhares of ſtock ? 


QUEST. v. 


. 2751, March. Hree merchants, ' Simon, Socrates, and Samuel, 
E agree to make an equal joint adventure; Si- 
mon to be truſtee, and to have 1 per cent. commiſſion on neat = 
- ceeds. In purſuance of this agreement, Simon buys of Michae/ Mer- 
chant 20 tuns lead, at 14 J. per tun, to pay at 6 months. He buys 
alſo, for ready money, 2000 lb. tann'd leather, at 64, per Ib. To 
theſe two commodities he adds 600 yards flannel, taken from his 
own warehouſe, which, with partners conſent, he values at 18 4. 
per yard; and ſhips the whole on board the Speeduell, Captain Ma- 
riner maſter, conſigning the cargo to John Pope merchant in Leghorn, 
to ſell for the company's account. The charges he paid at ſhipping, 
including cuſtom and premium, amounted to 60/. March 16. part- 
ners meet, and Socrates pays to Simon 36 J. 135. 4 d. as his + ſhare 
for leather and charges; Samuel gives him, on the ſame ſcore, 16 /. 
135. 4d. counts with him for 101. on private dealings, and gives 
him a bill for the other 10 l. on Wilkam Love. July 8. Simon is ad- 
* viſed by John Pope, that he hath received and fold the cargo conſign- 
| ed to him, the neat proceeds amounting to 2352 dollars, which, 
exchange at 50 d. per dollar, makes Sterling 4901. Fuly 16. Simon 
receives a remittance of 1176 dollars, in a bill on George Rollin mer- 
chant in Briftel, payable at double uſance, exchange at 52 4. per 
dollar. Auguft 10. Simon draws a bill on ditto Pope for the reſt, vix. 
1176 dollars, for which he receives ready money, at 52 d. per dol- 
lar. Auguſt 12. he divides this ſum betwixt himſelf and partners, 
giving each their + ſhare, and keeping + for himielf. Some time 
after this, Simon brings in his accompt of incidental charges, amount- 
ing to 3 J. 65. 8 d. and his commiſſion came to 7 J. 125. 10, d. Now, 
it is required to give a true ſtate of this accompt according to the 
method of Debtor and Creditor. 2 
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9UEST. VI. 


Our merchants in company, Jacob, Foſeph, Fohn, and Jangt, 

buy a ſhip, for which they pay down their 100 guineas each. 
ext they purchaſe a cargo of ſeveral forts of goods for Virginia, 
from Samuel Crouch, to the value of 636 J. 10s. to pay at 2 months, 
Jacob pays cuſtom, porterage, and other charges, 67/. 154. Jeſeph 
victuals the ſhip, which coſt him 28 J. 6s. 8 d. Jobn pays to Mr 
Eachard 35 l. as premium for inſuring 1000 J. outward. James ad- 
vances to the mate and ſailors a month's wages, amounting to 16 /. 
105. goes himſelf maſter, and immediately ſets ſail for Virginia. 
Two months after this, the three —_ who remained at home 
pay Samuel Crouch as follows: Jacob gives him goods to the value of 


1971. Jeſepb gives him a bill of 248 J. on George Sands ; Fohn pays 


him in ſpecze 185 J. ditto Crouch abating them the reſt, wiz. 67. 105, 
Much about this time the ſhip is loſt upon the coaſt of Virginia; but 
the crew by help of the long-boat are preſerved, and alſo the money 
and part of the cargo ſaved. Upon this misfortune James diſmiſſes his 
mate and ſailors from his ſervice, paying them the reſt of their wa- 
Og which came to 191. 16s. 8 d. After this he expoſes the goods 
e had ſaved to public ſale; the amount of which, deducing all 
charges, came to 575 J. Engliß. For 400 J. of which he receives 
8o, ooo Ib. weight of tobacco, and for the reſt he gets a bill on 
Elias Burnet merchant in London. After this he freights a ſhip inward, 
and arrives ſafe with his cargo of tobacco ; which being again weigh- 
ed on the key, the whole weight amounts to 72,0001b, The part- 
ners immediately pay the duty, wiz. each 381 J. 115. 34. and then 
divide the tobacco equally among them. James preſents his bill to 
Elias Burnet, and receives payment. After this he pays the freight, 
being 92 /. Jeſeph Pays the inſet charges, wiz. cuſtom, cooperage, 
104. Mr Eachard the inſurer, diſcounting at 
16 per cent, and deducing 575 J. ſaved, pays John in full 26 f J. 
James brings in his bill of petty charges not yet mentioned, inc 
ding his own commiſſion, which amounts to 42 J. 11s. 64. Now, 
it is required to make a true ſtate of this accompt according to the 
method of Debtor and Creditor. 
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1951. | J. 16. d. 
— March 1ſt. — — : 
Voyage to Leghorn in company betwixt Simon, — and 
Samuel, . to Sundries, 435 1. i 
+. 
To Michael Merchant, for 20 tuns lead, 1 
at 14 J. per tun, due at 6 months, | 
To Simon his acct proper, for 2000 lb. tann'd 
leather, at 6 d. per lb. and 600 yards 155 © 
_ at 18 d. per yard, and charges, 1 
ane 
Simon bis 8 W Dre to dis his 3 2 in com- 
pam, 145 J. 
For his - T ſhare of voyage to ES + — 145 
Cortes, dino, . —c  _ a - | 3 
Samuel, Sino, — —  — 145 
16th. 
Simon his accompt proper Dr to Sundries, 731. 6s. 8 d. : 
} AY 
To Socrates his accompt proper, paid by him, 36 13 4 | 
To Samuel his accompt proper, paid by * 35 13 4 : 
| * 736668 | 4 
—Tuly Sth. 
Fohn Pope our accompt current Dr to Voyage to Leghorn | 
in company betwixt Simon, &C. 1 
Received advice that he has ſold our cargo, the neat 
proceeds ä to 2352 dollars, exchange at 50 d. 


makes 


Simon his accompt in FR Dr to * bis es 
proper, 163/. 65. 8 4. 5 
For his - + of neat proceeds, — — 


266 (2) 7 OUR NAT. 


— Ju 16th. — 
+ 2] ccorge Rollin Dr to John Pope our accompt current, 254 = | 
2 165. 
„2 


ener enn. a is 


* guss 3 . in 80 Dr to 8 his accompt 
"wi proper, hare d. 
PO are gained by exchange, — - — 


Corals, dir, — — — — — 


3 Caſh in in company Dr to Jobn Pope our accompt current, 
2541. 16s. 
Drawn my bill on him for 1176 dollars, _ re- 
— value, at 52 d. * * — 


EY Simon his —_— in ——— e ditto bis N 
oper, 4. 4 4. 
For his | Rare ain N — — 


buen, — — — . — 


Sundries Drs to Caſb in company, 2541. _ 
4. 
Simon his accompt proper, paid to him, 84 18 
Socrates his accompt proper, paid to him, 84 18 
»2] Samuel his accompt proper, paid to him, 84 18 


oo o O N 


page to Leghorn in e Dr to Simon his accompt 
= proper, 10 l. 195. 6. d. 
W | 28 a — — EU 


— 4 — 
2 
2 —— — — * - 
4 9 , 
* 


— — . _ 
o 4 4 — + 
—_— - - _ 


1 Simon bis accompt proper Dr to ditto his ad in com- 
pany, 34. 135. . 


—U— 


— * — — - — 
rr . A er o_ 
E 8 — 


— — — 
4 „ „„! ed es et 


— | Samuel, ditto, — — — 


INDEX io the Ledger. 


Vione to Labor is compar — 


Simon his accompt proper — — — 
Simon his accompt in company '— _ 
Socrates his accompt proper =» == — 


Socrates his accompt in company — 
Samuel his accompt proper — — 
Samuel his accompt in company — _ — 
ohn Pope our accompt current — — 
Sorge ollin — —j—ẽ — — 
—— 2 - 
Balance in company == 


nen 


Voy. to Leghorn in com. betwixt. Dr 
Simon, Socrates, and Samuel, [ 


1751] To Sundries, as per Journal, 435]0ſoo 


Mar.) 1 
To Simon his acct proper, for chants ap and com. 100190062 
> ; Au. 12 To Profit and Loſi in company, gained. _ xl O© oct 
288 
Michael Merchant, Dr | 
To Balance in company, due to him, — | 3]28&ooſoo 
133 ; $25 ba om 
Re. | Simon his accompt proper, __ | 
Aar. i To ditto his accompt in company, for his x 11 
ſhare of voyage to Leghorn, —— 34 = hf 
 I16| To Sundries, as for Jeurged, for 73106108 
Aug. 12 To Caſh in company, 2 3 8401 8[0$ 
: To ditto his accompt in company, or R's 1 r 
5 ſhare of charges and commiſſion, — 5 i328 
To Balance in company, due to him, — Al 28[18[04; 
: 33511 6[10z 
Simon his accompt in comMany, Dr 
17511 
July] 8] To ditto his accompt proper, for his 5 of neat 
July | proceeds, 1 be Ws 101630608 
16 To ditto his accompt pan = thr his + ning 
by exchange, bo c 55 
Aug. 10 To ditto his accompt proper, or, for his ed 
5 | | by exchange, 7 gain c P5124 
1691704 
Socrates his accompt proper, Dr 
1751 
Me. i} To ditto his accompt in company, for his 3 of 4K 4 
voyage to Leghorn, N A. a; 2 
Aug. 12 1 r company, — 50 E 7 p 3 84 18/08 
| O artto his accompt in company, tor his; © x 
charges and commiſſion, 3 5 5 484. 
23 zli 110; 


<E 
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; Fo, I. 5. d. 
| . Fa 
h Contra, 3 
1751 | | 
Fuly | 8 By Jo. Pope our acct curr. for neat proceeds, 21490] p 
1795 Contra, Cr | 
Mar.] 1| By Voyage to Leghorn in comp. for 20 tuns 
lead, at 144 — 5 . 
bat Contra, Cr 
Mar.] 1] By Yoyage to Leghorn in comp. for leather, | { 
flannel, and charges, 155 
uly 8 By ditto his acct in comp. for his 4 ſhare 
5 | of neat proceeds, —— oO 16306 
160 By ditto his acct in comp. for his + gained 
by exchange, —— — 3195 
Aug.|10| By ditto his acct in . for his + ſhare 
* gained by be, 5 1 315194 
12] By Vey. to Legh. in comp. for char. and com. 1] 10 190063 
| hs 335] 610, 
rol Contra, Cr 
Mar.] 1| By ditto his acct proper, for his I of voyage $ 
to Leghorn, — — — 1 Mt. ; 
Aug. 12 By ditto his acct proper, for his + of charges | | 
n and commiſſion, eee : $4 40: N 3125 
By Profit and Loſs in comp. for his 4 gained, 3] 211041014 
| 16911 7104 
1761 Contra, Cr h 
Mar. 16 By Simon his acct proper, paid to him, 1] 36113104 
Tuly | 8 By ditto his acct in comp. for his + of neat 
proceeds, mp 1 163106 8 
16 By ditto his ac. in co. for his 4 gained by exch. 305004 
Aug. 100 By ditto his ac. in co. for his + gained by exch. 24 305004 
* Balance in com. due by him, — | 3| 27101025 


23311 10g 
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16] To dit. his ac. prop. for his + gained by exch. 
Aug. 100 To dit. his ac. prop. for his H gained by exch. 
John Pope our A Dr 
current, 
1751 | | | | Del. 
Faly| 8| To Foy. to Legh. in comp. at 50 d. for | 2352 
To Profit and Loſs in co. gained on ex. | — 
George Rollin, LS Dr 
T7651 
Jul 


To dit. his ac. prop. for his of neat proceeds, 
15 
. [10] To dit. his ac. prop. for his ; gained by exch. 


To ditto his accompt in company, for his 3 of { 


8] To At. Bis ac. prop. for his 3 of neat proceeds, 


1 To John Pope our acct current, for a bill, 


b 


() L E D E R. 


Se ra es his accompt in comp. Dr 


To dit. his ac. prop. for his I gained by exch. 


Samuel his accompt proper, Dr 


To dit. his ac. in co. for his 3 of voy. to Legb. 
To Caſb in company, 1 * 


charges and commiſſion, 


Samuel bis accompt in comp. Dr 


| 
| 


Fol J. ;. 


2 
OI 


N — 
. 


88 


wv 
— 


X 


| 
: 
L 
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| | . my J. |s.| d. 
Contra, Cr 
175¹ . | 
Mar. iI By ditto his ac. proper, for his 3 of voy. to Legh: | 1 
Aug. |12] By ditto his ac. prop. for his 4 of ch. and com. | 1 02> 
By Profit and Loſs in company, for his 3 gained, | 3 014 
| e — — 
] 169 704 
Contra, Cr 
Mo, By Simon hi d to him 611 304 
r. 16 By Simon his accompt proper, paid to him, — | 1] 3611 304 
Tuly | 8| By dit. his ac. in co; for his 4 of neat proceeds; 63106108 
16] By dit. his ac. in co. for his 4 gained by exch. | '2} 3[o5104 
Hug. 100 By dit. his ac. in co. for his 4 gained by exch. 3105104. 
By Balance in company, due by him, — | 3] 2701p 5 
23 11105 
Contra, . 
Ma By dit. hi for his 3 of Legh 
i By At. his ac. prop. for his 4 of voy. to Legh.| 2|145]oojoo 
Aug. 12] By dit. his ac. prop. for his 1 of char. and com. , 311 3 25 
By Profit and Loſs in company, for his 5 gained, | 3] 2100401 
123233 — 
16911 704 
Contra, Cr 
£751 | DES 3 6 
Fuly [16 By G.Rellin,forabillon him, at 524. for 1176 ts 1600 
Aug. [10 ELL YL Wy 1176 ede 
— | 2433 — 
1 2352} [509|12100 
| — | || 
Contra, Cr 
By Balance in company, due by him — 3ʃ254ʃ 600 
| | iy 
Aa | | 


' 
o 
- 


—— — 


—— 


— 


— ůpꝛůðͥ—?2 2 1 —U— —— —— —— 
* —— a * Fun 


* 


„ Dr 


Fol J. r. d. 
Caſb in company, Dr 
| t751 22 | 
Ft 10 To John Pope our acct current, drawn on him, | 2125411600 
| ; 32 ES 


PX I 
„ © 
Z 


\ | Profit and Loſs in company, Dr | 
To Simon his accompt in company, >= 


To Socrates his accompt in company, — | 
To Samuel his accompt in company,  — _ 


i ö 

a Fe 

4 . 4 . | = 

i a 8 

[ | | 1 N ; 

N ] 8 8 at "_ —_—— _ | * 4 ' 
| | Balance in company, >, 
— ö 3 | - | - 

To Socrates his accompt proper, due by him, | 1] 2702 
| | To Samuel his accompt proper, due by him, | 27101025 
| | To George Rollin, due by him, — 254{16|00 
| | 7 043 
Se 22 | 
BY 


—_— * 


* 
W 99 — - 
1 


, 
» 
* 
1 
g 
hd 
| 


o 


* 


— 
6 


Contra, 2855 Cr 


By Sundries, as per Journal, — | 


OO EEE I — — 


By John Pope our accompt current,  —— 


Cr 
By Michael Merchant, due to him, — 
By Simon his accompt proper, due to him, — 


Tg" —_ — Cr CLIC _ — * 


Contra, 


A a 2 


Contra, Cr | 


By 7 oyage to Leghorn in company, gained, — 


| 
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APP E ND IX. 


S n A N 
Of the ſubſidiary books uſed by merchants, 


HO? all merchant-accompts may be kept by the Wafte-book, 
Journal, and Ledger alone, yet men of great buſineſs find it 
convenient, either for abridging theſe, or for other ends, 

to uſe ſome others, generally called ſabſidiary or ſubſervient books ; 

the moſt common of which are theſe nine following, wiz. 


% 


1. The Caſh-book. 


His book is kept in a folio-form, like the Ledger, and ſerves 

to abridge the Caſb- accompt there. On the left. hand page, or 

Dr fide, Caſb is charged Dr for all the ſums received; and, on the 
right-hand page, Ca/+ is made Cr for all the ſums paid. Once a- 
week, or, which is more ordinary, once a- month, this book is poſt- 
ed to the Ledger; or, if you pleaſe, firſt to the Journal, by two en- 
trances, viz. Caſb Dr to Sundries, for all the receipts, and Sundries 
Drs to Caßb, for all the payments. By this means the Caſb-accompt 
in the Ledger will be ſo far contracted as to conſiſt of 12 lines, wiz. 
one for each month in the year, A ſpecimen of this book follows, 


Fuly 
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1/9 Caſo, Dr 


} 1] To George Hill, received in full for lead, 
To Jobn Scot, in part for ſugar, | 
12] To Robert Hunter, for A. B.'s bill on him, — 
. 48] To Port Wine, received for 1 17 * — — 

31 To James Neil and comp. in full for tobacco, — 


Note, Merchants in England that have caſh-keepers, muſt beware 
to write any thing in the Ca/>-book themſelves ; for, if they do, the 
caſh-keeper is no more accountable for what is ſtated in the book ; 
and therefore the maſter, in caſe of money delivered to him, in the 
caſh-keeper's abſence, myſt keep it till he come home; and then 
deliver it to him, and ſee him enter jt in the book himſelf. 


Of the ſubſidiary books. 


— 75.— CCCOTE 
ah Contra, Cr 


30 By George Duncan, paid in full for canary,— 
11 BY R. Richmond . in part for dowlas, 
20 By Samuel Smith, paid him R. Blair's bill, — * 
25| By Holland, for 2 pieces, at 18 J. per piece, — 
31} By Charges ef merchandize, — * 
8 2 Houſe-expences, — — — 


2. The book of Charges of merchandize. 


His book is only paged, and deſigned to abbreviate the Ca. 

book, It contains the particular charges on each ſort of goods 

and raf whether belonging to yourſelf or others; as, carriage, 

cuſtom, freight, cranage, wharfage, Cc. as alſo other expences 

that affect trade in general; ſuch as, warehouſe-rent, ſhop-rent, 

accomptant's wages, poſtage of letters, and the like. At the end 

of each month the money - columns of this book are added up, and 
the ſam carried to the credit- ſide of the Caſp- Bool. 

N. B. The accompts of goods and voyages in the Ledger muſt 
be made Drs to Accompt charges of merchandize, each for their re- 
ſpective ſhare : and as for ſuch expences as relate to buſineſs in ge- 
neral, and are chargeable on no particular accompt, theſs, at ba- 
lancing of the Ledger, will of courſe fall into the general accompt of 
Profit and Loſs. The form of this book is as follows. 


. mY m 1751. ——— — 
Tuly | Charges of merchandize, Dr 


1] To Caf, paid freight of 10 tuns of iron, —— 
To Caf, paid cuſtom of ditto, — 
8] To Caf, paid other petty charges on ditto, — 

120 To Cafe, paid porterage of goods bought of 4. B 
To Cafh, paid the ſtationers for paper, — 
18 To Ca, paid poſtage of letters — 
27] To Cafh, paid rent of 2 cellars, — —— 
31] To Caꝶ, paid charges on 12 bales of ſkins, — 
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3. The book of Houſe-expences. 


His book is alſo paged, and deſigned likewiſe to eaſe the Cas. 
book. It contains all deburſements for family-proviſions, 


Chap. I. 


+ ſervants wages, houſe-rent, apparel, periſhing utenſils, as glaſs. 


work, earthen-ware, Ic. The money-columns of this book are alſo 
added up at the end of each month, and the ſum transferred to the 
credit-ſide of the Ca/h-book. | 

N. B. If goods are brought from the ſhop for the uſe of the fa. 
mily, this more properly belongs to the V aſte- bot, and is not to 
be inſerted here, A ſpecimen of this book follows. 


{ > J. 4. d. 
— —1751.— — - 
July Houſe-expences, Dr. 

1 To Caf, paid for new cloaths, hat, and ſhoes, | 10d 
100 To Cafh, paid for 6 drinking-glaſſes,.— — 09 
17] To Ca/h, paid for earthen-ware, —— — 00 
25| To Ca/h, paid 12 dozen bottles, — — 00 

31 To Gab, paid pocket-expences, —— — 00 
—] To Ca, paid the houſe-keeper,——— — og 
3 3 * 


4. The Factory r Invoice book. 


His book is paged, and contains copies of the invoices of 

goods ſent to ſea: for as a merchant is obliged to ſend his 
correſpondent an invoice of all the goods he conſigns to him; ſo 
it is reaſonable he keep a double of it for himſelf: and this is the 
deſign of the Izwoice-book. The form of an invoice is as follows. 


” 


of the ſubſidiary books: 179 
London, 1} Fuly 1751, 
Factory or invoice of 8 boxes indigo, and 4 boxes ſpiceries, 2 per 


the Bonadventure, Robert Hay maſter, for Leith, by order, 
accompt of A. B. merchant there. 


a J. 5. 4 
A, B. INDIGO 8 boxes. | 
Groſs. Tare. \ 
No1 70k : 1445 Ip | 
2—65 : 13s 
3 80 : 15 
ee | 
5 . 
6——=574 : 124 
. 3 
8——85 2 1 | 
3644 1114 
1113. | 
; $350 
452 Ib. neat, at 45. 3 d. per lb. 96 4 25 | 
N xes — — 09 4 | | 
| 131064 |. 
| SPICERIES 4 boxes. | 4 | 
| Ib. £44 | 
| No1———12 cinnamon, at 7s. 9d. 4 13 0 | 
2—— 4 nutmegs, at 8 5. 8 4. 1 14 8] 
4 57 pymento, at 8d. — 1 18 © 
1 1 mace, — — o 15 6 
f Boxes, -—= =— =— © 046 
Bill of lading, cocket, and other charges, — | 
Commiſſion at 21 per cent. — 
Inſurance on the above 100 J. at 14 per cent. and 
policy, 45. 6 4. is — — | 
Commiſſion on ditto at 3 per cent. — | 
Errors excepted, per M. 8. 


Bb 
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As one copy of every invoice is to be inſerted verbatim in the In- 
wwice-bvok, for the merchant's private uſe ; ſo another copy muſt, 
immediately upon ſhipping off the goods, be diſpatched, by poſt or 
otherwiſe, to the correſpondent. This copy is commonly drawn out 
upon a ſheet of large poſt-paper, to the end of which 1s ſubjoined 
a ſhort letter of advice ; an example of which I ſhall here annex, 
ſuitable to the above invoice. 


To Mr 4. B. | London, 1ſt July 1751. 


S TR, ai 
Had the. favour of your's of the 8th of June laft ; which I have ob. 
1 ſerved as exadily as poſſibly I could. 1 Then the Bonadventure 
arrives, the goods will pleaſe, both in quality and price. The whole a- 
mount, including all charges, as per the above invoice, is L. 111, 6s, 
+4. ; for which I have drawn on you in a bill to A. G. merchant in 
Edinburgh, which pleaſe honour with acceptance per advice of 


8 Vour very humble ſervant, 
Merchant in Leith. | M. 8. 


NM. B. When a merchant ſhips off goods for his own account, the 
invoice ſent to the factor contains only the quantity of goods, but 
nothing of the coſt or charges; and the letter ſubjoined conſiſts of 
inſtructions ſignifying in what manner the employer inclines to have 
his goods diſpoſed of and returns made. # 1 


5. The 


rr 


p the ſubſidiary books. - 181 
5. The Book of Sales. 


Pt book is kept for the like uſe as the Irvoice-book, and is 4 


mere copy or double of the ſeveral accompts of ſales ſent by 

a factor to his employer. It is folio'd like the Ledger; and contains 

- the right fide the ſale or diſpoſal of the employer's goods, 

he left ſide contains the charges paid by the factor, abatements 

allowed to buyers, the factor's commiſſion, and neat proceeds. An 
Accompt of ſales is as follows, 


Bb2 . Rotterdam, 


182 4PPE NY DTX. Chap. I. 
- Rotterdam, I Fune 11751. 
Sales of 6 packs ſerges, received per the Friendſhip, Samuel Sh 
muafler, . of A. B. merchant in Glaſgow, North-Britzin.* 
| Guil. St. D. 


Packs. Pieces, ' Elk. | 
No. 1 cont. 19 cont. 743 - [| 
17 717 
18 —— 730 


— 5 — 14 —— 830 


— 


— 6 — 16 —— 717 


Freight from Scotland, and average 
Cuſtom and waiters dues, — — — 
Scout-freight, and other ſmall charges, — 
Meaſuring, at 4 /tivers per 100 ells, no; 


Charges in ſelling, and packhouſe- rent, — 
Commiſſion, at 2 per cent, —— — 


Neat proceeds, (errors and bad debts excepted,) car- 
ried to the credit of his Accompt current, — 


818 8138889838 


Of the ſubjidiary books: 133 
June] Sold Frederick Gordon, at 1 month, IS, D. 

* No! — 743 ell. 
o | 


1386 at 7 Hu, | 48562 


28 | Sold Peter Purſell, for ready money, 
| N92 — 717 | 
3 | . 
£0 
6 — 717 
2994 at 6 fliverr, — = 898[04j00 


138 


As ſoon as the employer's goods are diſpoſed of, the factor muft 
take care to acquaint him of it, by ſending him a copy of the » ney of 
of ſales, incloſed in a letter of advice, to the following or like purpoſe. 


To Mr 4. B. Rotterdam, 1ſt July 1951, 
SIR, 2 


Our ſerges I have diſpoſed of to the beſt advantage I could, and I 
Y doubt not but the incloſed accompt of ſales will be agreeable. Your 
accompt current you ſhall have with the invoice of goods commiſſioned in 
yours by laft poſt. In the mean time I remain 


Your very humble ſervant, 
Merchant in Glaſgow, N. B. | A. C. 


6. The Bill. book. 


HE deſign of this Bill-book, or Month-book, is to furniſh a mer- 
chant with a ready way of knowing the time when bills or 
other debts become —5 to or by him. It conſiſts of twelve fo- 
lios, one for each month in the year. The left-hand page contains 
the debts that fall due to the merchant in the month on the top, and 
the right-hand page contains the debts payable by him to others in 
the ſame month ; as in the annexed ſpecimen. | 


Days 


7184 
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— 1751. 
January, 10 receive. 


Of Edward Finch, 600 crowns, at 54 d. 188 Cr bill, 


Of Robert Banks, for lintſeed, — 
Of George Hally, for Norwich ſtuffs, 


Of Jobs Short, 2539 Fu 19 fivers 2 344% 


5 d. Flemiſh per L. Sterling, 


5 


4. 


d, 


e the ſubſidiary byoks. | 
e 


= 1751. — 
i as -— — * 8 * 


Days January, to Pay. ; 3 


3 To Simen Smith, 3oo crowns, at 564. bill of G. F. 7 
12 To James Jeffrey, for ſundry goods, — — 68 
25 To James Martin and company, — — 125 
39|To James Halley, for ol, — — — 76Þglto 


N: B. Upon the payment of any ſum, merchants either cancel 
the line; or, which is better, they write the word Received or Paid 
upon the margin, or uſe ſome mark of their own, to ſignify that 
the ſum to which it is affixed, is paid. 


7. The Receipt- book, 


N this book a merchant takes receipts of the payments he makes; 

The receipt ſhould contain the date, the ſum received, expreſſed 

in words at large, and alſo in figures in the money-columns ; the 

reaſon why, and whether in full or in part; and muſt be ſigned by 

the perſon receiving. But there is no occaſion to mention the mer- 

chant's name ; for the book being his own, ſufficiently implies that. 
This book is paged, and the form of it is as follows. i Ks 


% 


Received, Fuly 1. 1751, in part for ſugar, the ſam 
of one hundred thirty 2 „ — — 
. n 


Received, this 4th of July 175 1, in full for indigo, 
the ſum of forty eight pounds ten ſhillings, — c 
a Per Tho. Green. 
Received, July 6. 1751, in part for lead, twenty 
pounds, for my maſter David Douglns, — — 
4 705 1 Per 2 
Received, 10. 1751, in or coperas, thi 
ſix pounds twelve ſhillings, for ſelf . 36 
Per David Duff. 
Received, Fuly 11. 1751, forty five pounds twelve) 
ſhillings and nine pence, in full for tobacco ſold the C 45]: 2jog 
10th of January laſt, for ſelf and partner, — — | 
Per Simon Truſiy. | 


Received, Fuly 12. 1751, the ſum of fifty pounds, p 7 


1200 


dy order, and for the account of Ges, Grant, — 
: Per Nath. Smith. 
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8. The Copy- book of Letters. 


T is very imprudent in any perſon to ſend away a letter of buſi. 
neſs, —— keeping a ev of it to himſelf ; and therefore, 

to prevent the bad —— of ſuch a careleſs practice, mer- 
chants are provided with a large book, in ſolio, into which is copied 
verbatim every letter of buſineſs before it be ſent off. So that this 
book, together with the letters received, (which muſt alſo be care- 
fully kept in files or boxes), makes a compleat hiſtory of all the 
dealings that paſs betwixt a merchant and his correſpondents; which 

may be very uſeful and neceſſary on many occaſions. 


9. The Pocket-book. 


His is a ſmall book, of 8 ſize, which a merchant car- 
ries in his pocket when buſineſs calls him abroad to a tavern, 
a fair, the country, or other places. In this he ſets down the bar- 
E he makes, the expences he is at, the debts he pays, or ſums 
e receives, with every other part of buſineſs he tranſacts while 
abroad; as alſo any occurrence or piece of news he thinks worth 
while to record. And when he comes home to his compting-houſe 
or ſhop, he transfers the things contained in this book, each to 
their proper places in the V aſle-boot or books fubfuary | 
Factors of great buſineſs ſometimes keep another ſmall book, cal- 
led the Memorandum-book.” Into this book is copied, from letters as 
they come to hand, - ſhort notes of the ſeveral commiſſions for buy- 
ing goods contained in them; and as the commiſſions are effected, 
the notes are croſſed, or have ſome mark affixed to them. This is 
more convenient, in doing buſineſs, than to be continually running 
to the letters themſelves. Suppoſe a merchant of Liſbon, by his 


letter, give a commiſſion for buying goods, a note of it in the 
—— rw. 


Out of Carhs Popham's letter an order for 
4000 yards of ſerges, at 8 d. or 83 d. per yard, 
20 dozen ſtockings, not above 36 s. fer dozen, Ec. 


All which to be packed and ſhi for Liſbon, conſigned to 
himſelf, and marked C. P. pred | a ” 


Lifton, 15th June 1751. 


In like manner factors may, and thoſe much employed generally 
do take a note, from the letters of advice, of all the goods con- 


ſigned to them, either in a ſeparate place of this book, or in another 
book of the ſame nature. By this means a factor has daily under 
1 4 | his 


e 
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his eye, both the time when ſuch a ſhip may be expected, and tha 
ſhe brings: and fo is in a readier way of minding to look 

t for a merchant for them before-hand, than if he had only he 
letter as his remembrancer. An example follows, "= 


| | Naples, 8th June 1751. 
In the Proſperity, Robert Wilſon maſter, filks for account of 
Anthony , marked A. C. No 122. to 140. | 


Theſe are the ſubſidiary books moſt in uſe: but a merchant is 
not tied down or reſtricted to them; he may keep ſome, and neglec 
others, or invent more, as the nature of his b requires, and 
he finds convenient; | 42212 9 

I ſhall now conclude this chapter, by obſerving, that merchants; 
after ſome continuance in trade, come to have ſeveral books of the 
ſame kind, which they commonly diſtinguiſh from one another by 
the letters of the alphabet. Thus the firſt ſet of the three grand 
books have their cover marked with the letter 4, the ſecond with B, 
the third with C, &c. | 


OFOTOT: 4702020 O OTC OTOTOTNTL OTOOTO 2 ®; 340 


"Cc H 


Of monies and exchanges, bill of exchange, promiſe 
fory notes, and bills of parcels, 


SECTION I. 
Of monies and exchanges. 


HE things to be conſidered here are, 1. The veal monies 
of each country or trading town.. 2. Their imaginary 
monies. 3. The par of exchange. 4. The courſe, or 

current price, of exchange. | | 
1. By real money is meant, a certain quantity of metal, coined 
by the authority of a ſtate ; and current at a certain price, by vittue 
of the ſaid authority; as, a guinea, a crown, a ſhilling, a farthing, 
Oc. in Great Britain. | | 
2. By imaginary money we are to underſtand, all denominations 
uſed to expreſs ſuch ſums as have no real /pecies, or coins, to anſwer 
them ; ſuch as, a pound, a mark, an angel, a noble, a penny, Qc. in 
e | Ersa 
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Great Britain, where there is no real ſpecies or coin that bears the 
value of any of theſe denominations; for we have no ſpecies or 
coin of the value of 205. of 135. 4d. of 105. of 65. 8d. or of 
4 farthings. | 7 

3. For underſtanding the par of exchange, it muſt be obſerved, 
that it has been found convenient, in the fabrication of monies, to 
mix a certain quantity of baſer metal, called alley, with the pure 

1d and filver. And the ion of alloy is different in different 

| 5 and accordingly the coins are ſaid to be of a different 
degree of fineneſs ; and two coins, though of a different weight, 
that have an equal quantity of pure gold or ſilver, are ſaid to be 
at par. And, upon a computation,. it has been found, that the 
quantity of pure ſilver in a French crown, is in proportion to the 
uantity of pure filver in an Engliſh crown, as 9 to 10: and there- 
fu the par of the French crown is, in Sterling money, 45. 64, In 
like manner are other coins to be compared, in order to have their 
par determined. 
4- The exchange betwixt one country and another does not run 
always at par, but riſes above it, or falls below it, according to the 
plenty or ſcarcity of money and bills; and the preſent rate at any 
time is called the cour/e, or current price, of exchange. 

To diſcourſe this fubje& of exchange at large, and as practiſed 
by all the places of trade in Europe with one another, would require 
a volume by itſelf: all therefore I propoſe is, to give a brief ac- 
count of the — of Lender with the chief countries ſhe deals 
with that way. And, | 


Firſt, with HOLLAND. 
The real manies of Holland. 


GorDd Coins. Fhrins. 


A ducat, or ducatoon, valued at — — 20 
A aq, — — — — 15 
A roſe noble, 


SiLvzR and Copyrir Coins. 


| Stivers. 
A ducatoon, valued at — _ 63 
A drie gulden— — — 60 
A rix dollar, — — — 50 
A crown, — — — 40 
. A dollar, — — — 30 


A guld florin, — — — 28 
A filling, or ſhilling, — — ob 
A ſtiver, — — — or 
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The guilder, or florin, of 20 ſtivers, or 240 

The pound Flemiſb, of 20 ſhillings, or 6 guilders 

The groot or penny Flemiſb, of half a ſtrver, or 8 Pennics. 
The pennic, or peningen, or denier, x; Of a ſtiver. 


At Amſterdam, Rotterdam, Moddleburgh, He. they keep a 266 
compts, * in guilders, ſtivers, and pennics; or in pounds, 
ſhillin , and pence Flemiſh ; which are divided as ours, viz. their 
pound, into 20 ſhillings, and their ſhilling, into 12 pence. | 

They exchange with London upon the pound Sterling, giving for 
it, when at par, 10 guilders; or, "which is the ſame thing, 33 5. 14 
Flemi 


fp. 
2 of exchange runs between 30 and 38 7. Flemiſs per 
pound Ster f 
In Hambur * and Antaverp too, keep their accompts, and 
exchange with London, in n Fee: fe as in Holland. ; 
2 exchanges alſo with Denmark, Norway, Savedeland, Muſe 
ovy, Germany, Switzerland, Savoy, G. but it is commonly gay 


by the way of Hamburgh, Amſterdam, or Antwerp. 
Secondly, with FRANCE, 


a The real nn France. 
GorDo Coins. Fe,. 

Double louis d'or, — — 1 
Louis d'or, — — — > +888 
Half louis d'or, — — — 052 

SILVER Coins. 8 
Ecu, or crown, — — — 3 
Half ecu, — 14 


They have alſo a 4 ecu, 2 


BRASS Coin. 


The only braſs coin is the ſolz, 20 whereof make a livre. 


Corp ER Coins. 


The liard, or farthing, 4 whereof make a file. 

The denier, 14 whereof make a ſolz. 

'The double, which was coined for a double denier, but 
paſſes now for a liard. 


C04 - — 
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The piſtole, equal to 10 livres. a 
The livre, equal to 20 ſolz, or + of an ecu. 


At Paris, Lyont, Roan, Efc. they keep their accompts in livres, 
ſolz, and deniers; and exchange upon the ecu, or crown; the 
par of which, in Sterling money, is +: 64. - 

But it is to be obſerved, that the kings of France often raiſe the 
ſpecies of the kingdom, to rates conſiderably higher than thoſe for 
which they were at firſt coined, -and ran ate far above their 
intrinſic value: ſo that a crown in ſpecie will paſs at 4, 5, or 6 li- 
vres. And three ſuch livres is ſtill named an ecu, or crown, though 
of a far leſs value than the ecu blanc, or white crown, i. e. à crown 
in ſpecie. Hence it comes, that the exchange is very variable; and 
falls low in proportion to the riſing of the French money above the 
intrinſic worth of the ſpecies. 

The courſe runs between 25 and 40 pence Sterling per crown, or 
between 20 and 30 livres per pound Sterling. 

N. B. The French add the term Tournois to their money, to diſtin- 
gn it from the money of other nations, in the ſame manner as thy 
ngliſþ add the word Sterling to theirs, 


Thirdly, with SPAIN. 


The money of Spain is of two ſorts, wiz. of plate and of bullim. 
'The money of plate is of good filver, never changes its price, and 
is reckoned more than 20 per cent. better than the money of bullion; 
which is a mixture of ſilver and braſs, and is often varying in its 
price. In many places they buy and fell in rials of bullion ; but 
when they ſtate the accompts in their books, they commonly reduce 
them, by an allowande of ſo much per cent. to rials of plate, 


The real and imaginary monies of . Spain, 


Gorp Coins. Merwadies, 


A piſtole, valued at 4 peſos, or pieces of eight, or at 1088 
An half piſtole, at 2 peſos, or. — — 544 


S1LVER Coins. Merwadies, 
A peſo, or piece of eight, 5, at — — 272 
A rial, at — — — — 14 — 


A mervadie is 2 ſmall piece of braſs or copper, whereof 5 and 
about 25 are in value equal to an Eugliſ penny. | Tha 
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The imaginary ducat in exchange is valued at 375 meryadies, but 
in buying and felling it is only accounted 374. 

The peſo, or piece of eight, is valued at 8 rials of plate, but at 
10, an, e at 11 rials of bullion. 
In Madriu, Seville, &c. they keep their accompts in rials and 
mervadies, and exchange upon the piece of eight; the par of 
which with London is 45. 6 d. but the courſe of exchange runs be- 
tween 52 d. and 72 d. Sterling, ' ne | 


Fourth, with PORTUGAL. 


The real monies of Portugal. Rees 
Broad ducat of gold, valued at — 10000 


Double piſtole, — — — 4000 
Piſtole, — — — 2Zð0ͥͥ 00 


Half piſtole, or mil-ree, — 1000 
Stamp'd patacoun, — — 600 
Current patacoon. — 500 
Stamp'd cruſade, — — 500 
Current cruſade, — — — 400 
Stamp'd piſo, — — — 480 
Teſton, — — — — 100 


There are alſo the fractions of a teſton, at 80, 60, 40, 20, and 
10 rees; Which are of a mixed metal, made up of filver and hraſs. 
There are ſeveral other ſpecies in Portugal; ſuch as, the moidore, 
(a gold coin), valued at 27 s. Sterling; the John, or Joannes, (which 
is alſo gold), worth 36 s. Sterling; the half Joannes and quarter Jo- 
annes ; as alſo the double * valued at 3 J. 12s. Sterling, Ic. 
In Liſbon, Oporto, c. they keep their accompts in rees, and ex- 
change on the half piſtole, or mil-ree ; the par of which is about 
6 5. 85 d. Sterling; but the courſe of exchange runs commonly be. 
twixt 504, and 80 g. Sterling per mil re. ig 


Fifthly, with ITALY. 


The ſpecies or coins of aly are very numerous, and would require 
more room than can be ſpared in this place: paſſing therefore the 
real monies, I ſhall only — the manner of exchange betwixt Lan- 

don, and Genoa, Leghorn, Milan, Venice. and Rome. | 
At Genoa, they keep their accompts in lires, ſoldi, and deniers ; 
reckoning 12 deniers to a ſoldi, and 20 ſoldi to a lire; and ex- 
change upon the pezzo, of 5 lires; whoſe par is about 43. 6 d. Ster- 
Ing; and the cau/7 of exchange is from 46 d. to 76 d. Sterling per 
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At Leghorn, they keep their accompts in the ſame kind of money, 
and pi pn alſo upon the pezzo, which conſiſts here of 6 lires. 


The courſe of exchange runs between 43 d. and 78 d. Sterling per- 


220. 
Ar Milan, they keep their accompts in the ſame manner; but ex. 
e upon the ducat, of 5 lires 15 ſoldi. The courſe of exchange 
runs from 55 4. to 67 d. Sterling per ducat. 

At Venice, merchants keep their accompts in lires, ſoldi, and pi. 
chioli; reckoning 12 pichioli to the ſoldi, and 20 ſoldi to the lire. 
But the bank reckons by ducats and 9-7 The ducat conſiſts of 

24 groſſes. They exchange upon the ducat ; the par whereof is 

about 564 4. Sterling, and the courſe is from 52 d. to 69d. Sterling 

per ducat banco. ü TRE as 

Rome exchanges with London upon the ſcudj ; whoſe par is about 
s. 6 d. Sterling. The courſe of exchange is from 55 d. to 65 d. 

Sterling per . | | 


Sixthly, with the plantations in AMERICA. 


In the plantations, they reckon their monies, and keep their ac. 
eompts the ſame way as they do in Britain, But their money is of 
far leſs value: for bills upon London, from any of the Caribe iſlands, 
are uſually charged with 25 per cent. in favour of London; that is, if 
St Chriftopher's; Montſerat, Antigua, c. ſhould draw upon London 

100/. the merchants of Lenden charge the drawer with 125 for the 
ſaid 100 and for Jamaica, Virginia, Maryland, Penſiluania, New 
England; c. the difference is commonly greater. | 

London exchanges alſo with Jre/and ; but the courſe of exchange va, 
ries, according to the demand for money or bills ; it is commonly 
between 4 and 1 cent. loſs to Ireland, or in favour of London. 

. B. In Dabhn, and all Veland, they keep their accompts, and 
reckon their monies juſt as they do in Britain; and exchange with 
foreign countries moſtly by way of London. 

London exchanges with the other towns of Great Britain, ſor a 
{mall allowance per cent. in favour of London, 


Of bills of exchange. 


Ills of exchange are of great antiquity. Some are for carry- 

ing up their original to the days of 4ri/tetle ; others, only to 

the flouriſhing times of the Roman empire; and others aſſign a much 

later date. But, without fixing upon any one of theſe opinions as 

certain, it is ſufficient to obſerve, that the uſe of bills has — * 
troduc 


* 


—— — —— — — — p ůI— 
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troduced many ages ago, and obtains now among all nations, as be- 


ing the moſt convement method of ſupplying the want of money in 
carrying on commerce. And certainly foreign trade could not long * 
ſubfiſt without them; ſince they are almoſt the only way merchants 
have to retire the 22 of as gas ware + IA —1 
-anſporting of gold or ſilver is in ſome places abſolutely diſcharged, 
wr wei penalties ; and in places where this is not he caſe, 
it often happens that money cannot be tranſported without great loſs 
to the tranſporter, on account of the leſs value of the ſpecies in the 
place tranſported to ; add to this the hazard of . other 
misfortunes incident to r and theſe conſiderations, put 
together, abundantly ſhew the great uſe and neceſſity for bills of ex- 
change. The nature of which I ſhall here explain. 
A bill of exchange may be defined, A written mandate of the 
drawer to his correſpondent, ordering him to pay to the creditor in 
the bill, the ſum therein contained, at a certain tume, and ſometimes 
in a particular place, for ſome cauſe mentioned in the bill itſelf. 
Bills of exchange ſhould be written in a fair hand, and on a long 
piece of paper about three inches broad. Their ſtyle admits of ſeve- 
ral variations, according as one or more bills are granted for the ſame 
ſum ; or according to the time of payment, as, at fight, ſo long after 
fight, at uſance, at two or more uſances, at a certain day, at ſome 
fair or market, at ſo many days, weeks, or months after date, &. ; 
or according to the yon of payment, (though the place is but ſeldom 
mentioned), as, at his own houſe, at his own ſhop, at the houſe of 
A. B. at ſuch a coffeehouſe, &c. ; or according to the ſpecies in which 
payment is to be made, as, in Ergh/b6 money, French money, Dutch | 
money, &c. ; or according to the different kinds of value rectived for 
them; for tho commonly in Britain bills bear only Value received in 
eneral, yet bills drawn in other countries uſe to particularize whe- 
Yes the value was given in money, goods, or bills, c.; or accor- 
ding to the number of perſons concerned in the bill; for bills ma 
be | Fra by, upon, and payable to, not only ſingle perſons, but alſo 
perſons in company or copartnerſhip ; or according: as the © 
drawn upon is to expect or not further direction from the drawer, 
and ſo run either thus, as per advice from your humble ſervant, or, 4 
7 or advice from A. B. or, without further advice, &c. Examples ö 
ollow. 


Nei. London, 22d September 1751. L. 300 Sterling. 


At ſight of this my only bill of exchange, pay to 
Fohn Flu, or order, three hundred pounds Sſerling, 


value 
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value feceived of him, and place the ſame to accompt, 
as per advice from | 


i Your humble ſervant, 
To Mr George Bennet, 5 | 
merchant in Briſtol: Tous SMITH, 
Cr. So. Den. 


Ne 2. London, 22d September 1751. 426 : 8 : 10, 2 gare, at 60 4. 


At double uſance, pay this my firſt bill of exchange 
to Mr G. S. or order, the ſum of four hundred twenty 


ſix crowns eight ſols ten deniers, at ſixty ſols Tournois 
per crown, value received of Mr F. M. and place the 
ſame to accompt, as per advice from | 


To Mr J. F. merchant Tour mu, 
at Roan. A. B. 


Second bill, 
Noe 3. London, 22d Sept. 1751. Cr. 426, fols 8, den. 10, 2 uf: at 604. 
At double uſance, pay this my ſecond bill of ex. 
change (my firſt not paid) to Mr G. S. or order, the 
ſum of four hundred twenty fix crowns eight ſols ten 
deniers, at ſixty ſols Tournois per crown, value recei 
ved of Mr J. M. and place the fame to accompt, as 
per advice from 


To Mr J. F. merchant. 
at Roan. A. B. 


Note. If you give a third bill, write, A, dewble uſance, pay this ny 
third bill of exchange (my firſt and ſecond not paid), &c. 


Your bumble ſervant, 


Noe 4. London, 22d Sept. 1751. For L. 200 Sterling, at 35 5. Flen. 


Iwo months after date of this my firſt of exchange, 
| Pa to D. E. or order, at his own houſe in M. two 
undred pounds Sterling, at thirty five ſhillings Fleni( 
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per pound Sterling,” value received of him, and pals the 


ſame to accompt, as per advice from 


To Mr Peter Par, mer- Your, &c. 
chant in Amſterdam. A.B. 


No 5. London, 22d Sept. 1751. For L. 200 Sterling. 
At ten days ſight of this our firſt of exchange, pay 
to Simon Sharp, or order, two hundred Poe Sterling, 
value of him at clearing accompts, and place the ſame to 
accompt, as per advice from 
Kee . | Your, &c. 
To G. R. and M. S. in company, 


merchants in Briſtol. | | 
8 A. B. for ſelf and company. 


No 6. London, 35 Sept. 1751. For L. 562 Sterling, at 35 5. Flemiſþ. 

At twelve days ſight, pay this our firſt of exchange 
to the order of Meſſ. Jenkins and Paton, the ſum of 
five hundred ſixty two pounds Sterling, at thirty five 
ſhillings Flemiſb per pound Sterling, value of them in two 
bills of exchange, and paſs the ſame to accompt, as per 
advice from 


| Your humble ſervants, 
To Meſſ. Wilſon and | 


Nugent, merchants 


in Rotterdam, Granger and Miller. 


No 7. Liſbon, 25 Sept. 1751. For 173,381 rees, at 65. 7 d. Sterl. 
Ar uſance, pay this my firſt of exchange to Mr A. B. 
or order, the ſum of one hundred ſeventy three thouſand 
three hundred and eighty one rees, at ſix ſhillings ſeven 
pence Sterling per mil-ree, value received of him in goods, 
and paſs it to accompt, as per advice from 


To Mr T. R. grocer Naur bumble ſervant, 
in London, ; | D. E. 


Neg. 
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Ne g. A Paris, ce : Sept. 1751. Pour 400 A. à 524. Sterl. per Q. 


A double uſance, payez, par cette premiere de change, 
a Monſr A. B. ou d ſon ordre, quatre cents cus, d cin- 
quante deux deniers Sterlins pour ecu, valeur receu de Mon- 


ſieur D. F. & paſſez d compte, ſutvant Pavis 
De votre très humble ſerviteur, 


A Monſieur Guillaume Smith, 4 
marchand à Londres. G. F. 


N*g. London, 22d Sept. 1751. For L. 200 Sterling. 


At ſight of this my only bill of exchange, pay to A. B. 
or order, two hundred pounds Sterling, value in your 
own hands, and place it to accompt, without further 


advice from 
Your bumble ſervant, 


To Z. R. merchant 
in Briſtol. | G. F. 
Accepts Z. R. 


Having thus given ſpecimens of the various forms of bills, I ſhall 
deliver what ſeems further neceſſary on this ſubje in the following 
notes. 


1. BE of exchange are either inland or foreign. 

Inland bills are, when the drawer and perſon drawn upon 
live both in the ſame country. Of this ſort are N*1.5. 9. Foreign 
bills are ſuch as are drawn in one country, and 3 in another; 
2s, N* 2.3.4.6. 7.8. 

2. Four perſons are ordinarily concerned in a bill of exchange, 
viz. two at the place where it is drawn, and two at the place of 
payment. The two at the place where the bill is drawn are, the 
drawer, and the remitter or deliverer, fo called, becauſe he remits, 
7. e. ſends the bill to his correſpondent, in order to Have it accepted, 
and pays or delivers the value to the drawer. The two perſons at 
the place of payment are, he to whom the bill is —_ called 
the porteur, preſenter, or poſſeſſor of the bill; and he upon whom the 
bill is drawn, who (after accepting the bill) is called the accepter. 
But it frequently happens, eſpecially in inland bills, that only three 
perſons are concerned, one and the ſame perſon being both remit- 


ter and poſſeſſor; as it falls out, when he who pays the _ to the 
| awer, 


7 
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drawer, takes the hill, goes to the place where he upon whom the 
bill is drawn lives, and receives payment. Again, ſometimes there 
are only two perſons concerned; as when a merchant ſells son 
time, and, for ſecurity of payment, takes the buyer's bill; as in 
the following example. 


No 10. London, 22d Sept. 1751. L. 200. 


Pay to me A. B. grocer in London, or order, at my 
own | Jag upon the firſt lawful day of November next, 
the ſum of two hundred pounds Sterling, value in goods 
of 


| Your bumble ſervant, - 
To G. H. vintner 


in Weſtminſter. - A. B. 
| Accepts G. H. 


3. The direction or addreſs of Engliſs inland bills, and Scots and 
French bills, is commonly written under the bill, on the left- ſide 
thereof; but Italian and Dutch bills, and Engliſ outland bills, have 
generally the direction on the back- M e of the bill. A ſingle perſon 
addreſſed to, muſt be mentioned by his name and ſurname, with his 
deſignation or employment. But when a bill is drawn upon partners, 
it is ſufficient to expreſs their ſurnames, deſignations, and place of 
reſidence, with the character of Meſſteurs or Maſters prefixed, as in 
the 6th bill above. 

4. If the drawer of a bill be a ſingle perſon, he ſubjoins thereto 
his ordinary ſubſcription; but if two or more perſons in company 
draw bills, they only ſign their ſurnames; and if one partner draws 
in abſence of the reſt, he ſubſcribes his own name and ſurname, 
with theſe words, for ſelf and company, which equally binds him and 
them. See No 6. & 5. | 

$008 drawer of a bill, to prevent forgeries, and that he who 
is drawn upon may not be ſurpriſed with the draught, muſt inform 
the perſon drawn upon, by a letter of advice, concerning the ſum 
drawn for, the ſpecies of money, time of payment, and other cir- 
cumſtances of the bill: and it is not ſafe for any perſon to accept a 
bill, without ſuch a letter, unleſs the bill expreſsly bear, avithout 
further advice. 

N. B. A drawer who fears his bills may be refuſed, commonly 
recommends it by a letter of advice to ſome other friend or cor- 
reſpondent at the place of acceptance, to prevent the diſhonour of 


his bills, 
D d 2 6. In 
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6. In drawing foreign bills, it is uſual and neceſſary to draw two, 
three, or four, of the — tenor and date, and to ſend them by dif. 
ferent poſts; that though one or two ſhould miſcarry, ſome one at 
| leaſt may come to hand. | 

7. When a bill is payable at a certain day, or ſome time after 
date, the form of acceptance is, an underwriting, or ſubſcribing of 
the bill, thus, Acceprs, or Accepted A. B. as in the gth and 10th ex- 
amples above: but if the bill be payable ſo long after ſight, the form 
is, Seen and accepted A. B. A ſervant who accepts for his maſter, 
ſubſcribes thus, Accepted, for my maſter's account, A. B. Partners 
accept bills in the ſame manner as they draw, wiz. by adding their 
ſurnames to the word Accepted: and if one partner accept in name 
of the reſt, he ſubſcribes his _ and 2 with theſe words, 
or ſelf and company. If any perſon accept a bill /upra proteſt, for 
* of the — or 3 the form is, Accepts S. P. The 
acceptance of bills payable on a ſet day, or ſome time aſter date, 
needs not be dated; but bills upon days ſight, muſt bear, Accepted 
fuch a day, becauſe the time of payment is to be reckoned from the 
next day after acceptance. 

8. The poſſeſſor of a bill may transfer his right, and make the 
bill payable to another perſon, by a ſhort writing on the back of the 
bill, called an indorſement; which commonly runs in theſe or the 
like wards. 


Pay the contents of the awithin bill to Mr T. S. or order, value re- 


ceived of him. 


A. B. 


T. S. may again indorſe the bill to R. M. and he to a third, and 
he again to a fourth, c. And the laſt poſſeſſor (called the indor/ce) 
has this advantage, that in caſe the bill ſhould be proteſted, he has 
the ſecurity not only of the drawer, but of all the indorſers ; fo that 
he can ſue all, - or which of them he pleaſeth. | 

N. B. Indorſements are more privileged than the bills themſelves : 
for date and place are neceſſary ſolemnities in bills; whereas in- 
dorſements commonly want both, and yet are ſuſtained. 

9. Before one can judge when a foreign bill falls due, (which is 
commonly drawn at ſingle, double, or treble uſance), he muſt know, 
1/7, What uſance is, betwixt the place where the bill is drawn, and 
the place of payment; 24ly, What places reckon by old, and what 
by new ſtyle; 34, How many days of grace are allowed at the 
place of payment. | 

1//, Uſance is a cuſtomary time for the payment of foreign bills. 
In ſome places it is a kalendar month ; that is, the time betwixt a 
certain day in one month, to the ſame day in the month following. 


Thus, from the 7th of January to the 7th of February is ſingle uſance ; 
| and 
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from the yth of January to the 7th of March is double uſance, &c. 
= 1 5 days — But then the word zſance does not al- 
ways import this ſpace of time, but ſignifies ſometimes more, ſome- 

times leſs, according to the cuſtom of different nations or cities. Thus, 


Uſance between London and any part in France is 30 days after date. 


Hamburgh, 
Amſterdam, 
Rotterdam, | 
Uſance from Middaleburgh, \ and from theſe places to London, is 1 ka 


London to ] Antwerp, lendar month after the date of the billy 


Brabant, 
Zealand, 
Flanders, 
Uſance from { Spain, I and from theſe places to London, is 2 ka 
London to } Portugal, 1 lendar months after date. 
Genoa, 
Uſance from Has, and from theſe places to London, is 3 months; 
London to 7 2 , N 3 ! 
enice, | 
Rome, | 
The uſance of Amſterdam, 


Upon Jtaly, Spain, and Portugal, is 2 months; BE 
Upon France, Flanders, Brabant, and upon any place in Holland ol 
Zealand, 1s 1 22 Es, 8 OE EP : ; 

Upon Frankfort, Nur „Vienna, and other places of Germany, 
upon Hamburgh and . 14 days after ſight, 2 uſance 28, and 
half uſance 7. p | 


2dly, The wernal equinox, as the year was rectified by Julius Cæſar, 
happened, in the year 325, (at the time of the Micene council, when 
the terms for obſerving Eafter were ſettled), to fall upon the-21ft of 
March. But, in the year 1582, Pope Gregory XIII. obſerving the e- 
quinox to have changed from the 21 to Ne 11th of March, ordered 
ten days to be taken out of the kalendar, and the 11th day of March 
to be accounted the 21ſt. This edict was generally obſerved by the 
nations then ſubject to his authority, but did not obtain anivertaly ; 
for moſt of the Proteſtant countries continued to reckon their time as 
formerly: and this gave riſe to the different ways of computation that 
now obtain in Europe, called Oli and New fyle. And it is to be ob- 
ſerved, that ſince the days of Pope Gregory, the equinox has changed 
from the 11th to the roth of March : fo that there are now 11 days 


of 


a 
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of difference betwixt Ola Style and New ; that is, the iſt day of any 
month according to O/ Style, is the 12th according to New. 

Old Style [O. S.] or the Julian account, obtains in Britain, Ire. 
land, Muſcoty, Denmark, Sweden, Holſtein, Hamburgh, Utrecht, Gel. 
dre, Eaſt-Frie/land, Geneva, and in all the Proteſtant principalities of 

ermany and cantons of Switzerland. 

Neo Style [N. S.] or the Gregorian kalendar, obtains in Amftr. 
dam, Rotterdam, Leyden, Harlem, Middleburgh, Ghent, Bruſſels, Bra- 
bant, and in all the Netherlands except Utrecht and Gelare ; and in 
France, Spain, Portugal, Italy, Hungary, Poland, and in all the Po. 
piſh principalities of Germany and cantons of Switzerland. 

34ly, Moſt nations have agreed in allowing the accepter of a bill 
ſome little time for payment, beyond the term mentioned in the 
bill, called days of grace, or reſpite days. But then the number of 
theſe reſpite-days, varies according to the cuſtom of different places. 

At London, Bergamo, and Vienna, three days are allowed; at Frank. 
Fort, out of the time of the fair, four; at Leipfick, Naumburgb, and 
Auſturg, five; at Venice, Amſlerdam, Rotterdam, Middleburgh, Ant- 
ewerp, Cologn, Breſlau, and . Nuremburgh, ſix; at Naples, eight; at 
Dantzick, Koningsberg, and in France, ten; at Hamburgh and Stocl. 
holm, twelve; in Spain, fourteen ; at Rome, fifteen ; at Genoa, thirty; 
at Leghorn, Milan, and ſome other places of Italy, there is no fixed 
number of reſpite-days. Sundays and holydays are included in the 
reſpite-days at London, Naples, Amſterdam, Rotterdam, Antwerp, Mid- 
dleburgh, Dantzick, Koningsberg, and in France; but not at Venice, 
Cologn, Breſlau, and Nuremburgh. At Hamburgh, the day on which 
the bill falls due, makes one of the days of grace; but it is not ſo 
elſewhere. 

Now, ſuppoſe A. at Amflerdam draws a bill on B. at London, pay- 
able at uſance, dated June 14. Here deducing eleven days for the 
difference of ſtyles, brings it to June 3. from which to Fuly 3. is 
1 uſance; and to this adding the three days of grace, the ſum is 
July 6. on which day, before the ſun go down, the bill becomes 
due, and payable by B. Again, a bill dated March 2. New Style, 
payable in London at double uſance, will be due April 22. and not 4- 
pril 24. as ſome may be ready to imagine; for the eleven days for 
difference of ſtyles is to be deduced from the date of the bill, and 
not from the end of double uſance. 

NM. B. Sometimes the drawer of a bill makes the date both ac- 
cording to Old and New ſtyle, ſetting the one above, and the other 
below a ſmall line drawn betwixt them, thus, 35 ; as in No 6. 7. 8. 
'This prevents diſputes concerning the time of payment betwixt the 
poſſeſſor and accepter. In like manner the Exgliſb, who begin their 
tr the 25th of March, give a double date of the year to all their 
ills and letters written betwixt the iſt of January and the 25th of 

March, thus, 1752. 
10. When 
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10. When the poſſeſſor receives payment, he writes the receipt on 
the back of the bill,” in words to this purpoſe. 


Received, 224 September 1751, the full contents of the within bill, 
ng thi ds ten ſhillings fix pence, | 
W REY" FOO Peter PunQual. 


If Mr Pun&ual ſend his ſervant Foſeph Careful to receive the mo- 
ney, he writes his name on the back of the bill ; to which the ſer- 


vant, upon receiving the money, fills up a receipt, thus. 


Received, 22d September 1751, the full contents of the auithin bill, 
being thirty fix pounds ten ſhillings and fir pence, for my maſter, 


Peter Punctual. 
Per Joſeph Careful. 


11. Proteſting is a profitable remedy, whereby the poſſeſſor of a 
bill preſerves his right entire againſt all parties concerned, and founds 
a title for immediate diligence againſt them, not only for the con- 
tents of the bill, but alſo for all damages and expences. It is an 
eſſential piece of diligence, that cannot be ſupplied by witneſſes, or 
oath of party, or any other way. The form of proteſting differs 
in different countries. At Yerire, bills are proteſted only by the 
ſervants of the college of commerce, and then entered in a certain 
regiſter patent to all merchants. In France, bills muſt be proteſted 
by two notaries, or one notary and two witneſſes, or by a macer 
or ſerjeant with two witneſſes. In England, bills are proteſted by 
a notary-public, or, in default of ſuch a notary; by any ſubſtantial 
perſon of the place, in the preſence of two or more witneſſes, be- 
twixt ſun- riſing and ſun-ſetting. In Scotland, bills are proteſted, by 
taking inſtruments in the hands of a notary-public, againft the par- 
ty, either perſonally, or at his dwelling-hoaſe where he lives, or 
where he died ; unleſs the proteſt be made for non-payment ; and 
then it is ſufficient to proteſt at the place of payment mentioned in 
the bill, whether the accepter reſide there or not. In all proteſts, a 
copy of the bill muſt be prefixed, with all the indorſements, tran- 
ſcribed verbatim, with an account of the reaſons given by the party 
why he does not honour the bill. 

12. A bill is commonly proteſted, either, 1/, For non-accept- 
ance ; or, 24ly, For better ſecurity z or, 3d/y, For non-payment. 

1//, As the poſſeſſor of a bill is to loſe no time in demanding ac- 
ceptance of the perſon drawn upon; ſo, in caſe of refuſal, he muſt 
proteſt. The defign of which is, to certify the drawer or indorſer, 
that he did his duty in demanding acceptance ; but that the perſon 
drawn upon, was either not to be found, or unwilling to accept: and 
ſo the poſſeſſor has immediate recourſe upon the drawer and * 

| ers 3 
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ſers; who are hereupon obliged, either to give better advice to the per- 
ſon drawn upon. or retrieve the honour of their bill ſome other way. 

2d4ly, It is cuſtomary, in foreign places, for the poſſeſſor of a bill, 
when the accepter's credit vous to fink, or when there is good rea- 
ſon to fear he may turn inſolvent before the term of payment, to 
require further ſecurity ; which the accepter refuſing to give, he 
may proteſt ; whereby he will have the ſame recourſe upon the drawer 


and indorſer, as if the proteſt had been made for non- acceptance, 


and they will be obliged, either to find him better ſecurity, or make 
payment ſome other way. 

3dly, The 1 of e e for non- payment, is alſo to preſerve 
recourſe upon the drawer and indorſers, and ſummary execution 
againſt the accepter: for if the poſſeſſor of a bill ſhould omit to 


5 require payment, or to proteſt for want of it, within the days of 


grace, he loſes his right of recourſe againſt drawer and indorſers; 
and has none but the accepter to look to, whether his credit be good 
or bad. The proteſt for non-payment muſt be taken on the laſt re. 
ſpite-day ; or ta before it, when the laſt is a Sunday or holyday ; 
and not ſooner ; s the accepter is not liable till then. Indeed, 
if the accepter breaks, or expreſsly refuſes payment, the proteſt may 
be made at any time aſter the bill falls due, without regard to days 
of grace. Bills payable at public fairs, are not to be proteſted till 
the laſt day of the fair. According to a particular cuſtom at Han- 
burgh, if the laſt day of grace happen to be Sunday, or holyday, 
the proteſt is not to be taken till the day following. At Venice, and 
Amſterdam, if a bill payable in the bank, happens to fall due at the 
time when the bank is ſhut up in order to balance the books, the 
poſſeſſor muſt wait the opening of the bank before he can proteſt for 
„ ng at the former, and till the third day after at the latter, 

13. en a bill is proteſted, for whatever cauſe, the poſſeſſor is 
under an indiſpenſable obligation timeouſly to advertiſe his corre- 
ſpondent thereof, by a letter of advice, with a copy of the proteſt 
incloſed, to be intimated to the drawer and indorſers, or others con- 
cerned. And if the poſſeſſor neglect this piece of duty, he runs the 
hazard of loſing the benefit of his proteſt. 

N. B. The time allowed in E d wer for giving notice of proteſting 
an inland bill, is within fourteen days after proteſting. 

14. I ſhall conclude this accompt of bills with two acts of parlia- 
ment, which ſerve to direct the conduct of the Brit; merchant with 
reſpect to bills, and ſhew what manner of diligence may paſs upon 
them. The firſt is the a#20. parl. 3. K. Charles II. and runs thus. 


Our Sovereign Lord, confidering how neceſſary it is for the flouriſhing 


. of trade, that bills or letters of exchange be duly paid, and have ready 


execution, conſorm to the cuſtom of other parts, doth therefore, with 
advice and conſent of his eſtates of parliament, flatute and ordain, That 


foreign 
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dreign bills of exchange, from or to this realm, duly protefied for not 
vn * not payment, the ſaid proteſi having the bill of ex- 


change prefixed, is regiftrable within fix months after the date of the 
faid bill, in caſe of non-acceptance, or after the falling due thereof, in 
caſe of non-payment, in the books of council and ſeſſion, or other compe- 
tent judicatures, at the inſlance of the perſon to whom the ſame is made 
payable, or his order, either againſt the drawer or indorſer, in cafe of a 
proteſt for not acceptance; or againſt the accepter, in caſe of a proteſt 
for not payment; to the effe& it may have the authority of the judges 
thereof interponed thereto, that letters of horning, upon a fimple ch 
of fix days, and other executorials neceſſary, may paſs thereupon, for t 
whole ſums contained in the bill, as well exchange as principal, in form 
as effeirs ; ficklike, and in the ſame manner, as upon regiſtrate bonds, or 
decreets of regiſtration proceeding upon conſent of parties: providing al- 
<vays, that if the ſaid proteſis be not duly regiftrate within fix months, 
in manner e provided ; then and in that caſe the ſaid bills and proteſts 
are not to have ſummar execution, but only to be purſued by way of ordina+ 
action, as accords, And further, the ſums in all bills of exchange 
ar annualrent, in caſe of not acceptance, from the date thereof ; and 
in caſe of acceptance, and not payment, from the day of their falling 
due, ay and while the payment thereof. And further, notwithſtanding 
of the foreſaid ſummar execution provided to follow upon bills of exchange, 
for the ſums therein contained, in manner above ſpecified; yet it is leiſom 
to the party charger to purſue for the exchange, if not contained in the ſaids 
bills, with re-exchange, damage, intereſt, and all expences, before the 
ordinary judge; or, in caſe of ſuſpenſion, to eik the ſame to the charge, 
at the diſcuſſing of the ſaid ſuſpenſion ; to the effect that the ſame may be 
liquidate, and decreet given therefor, either againſt the party principal, 
or againſt him and his cautioncr, as accords. | 


The ſecond is ad 36. , 6. parl. K. Wilkam, and runs thus. 


Our ſovereign Lord, with advice and conſent of the eflates of parlia- 
ment, flatutes, enacts, and declares, That the ſame execution ſhall be com- 
petent and proceed upon inland bills or precepts, as is provided to paſs upon 
foreign bills of exchange by the 20th a of the zd parliament King 
Charles II. Holden in anno 1681 : awwhich act is hereby extended to in- 
land bills and precepts in all points. 


4 EC THO NAME 
Of promiſſory notes. 


7 


A Promiſſory note is, A written obligation, wherein one perſon 

| promiſeth to pay to another, or his order, a certain ſum men- 

tioned, They are of the ſame force, and have the ſame effect as 5 
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land bills in France and England, admitting alſo of ſammary execu- 
tion; but with this difference, that whereas a bill muſt be proteſted, 
the perſon or party failing to pay a note, muſt be ſummoned to a 
court. Bat promiſſory notes have no ſuch regard 2 them in Scot- 
land, where they are accoanted only evidences of debt, but bear no 


intereſt, and admit only of ordinary diligence. Examples follow, 


i 


I promiſe to to Mr A. B. or order, on demand, one hundred 
2 L. 160. Thomas Trufty, 


Londen, zd Sept. 1751. 


I promiſe to pay to Mr G. 8. fifty pounds Gar lg, on the zoth 
of this inſtant, at his own houſe ; witneſs my hand, ? 


| 50. C. D. 
— — London, 24th Sept. 1751. | 


I promiſe to pay to Mr T. R. or bearer, on the 11th of Noveniy 
next, ſixty pounds, for my couſin Francis Friend. 


Z. 60. BW Gimon Kind, 
— London, 25th Sept. 1751. 


I promiſe to pay to the Honourable Ea/-India com or or- 
der, on — 3 four Hundred pounds. . * 


L. 400. | | A. B. 
Om] London, 26th Sept. 1753, 


I promiſe to pay to G. F. or bearer, on demand, five pounds ten 
fillings, for _—_ received in goods, | 7 


"a 5, 107. S. R. 
— — London, 28th Sept. 1751. 


We, or either of us, promiſe to pay to Mr C. B. and company, 
or order, on demand, thirty pounds twelve ſhillings fix pence Ster- 
Ang, for value received; as witneſs our hands, 5 
8 i D. . 


I. zo: 12: 6. 1 
— London, 30th Sept. 1751, 


SECTION 


Sect. IV. Of Bills ef parcels. 
SECTION Iv. 
Of bills of parcels. 


Bill of Is is, A note of the contents and prices of | 
which the ſeller delivers (along with the * ſold) to the buyer. 
Bills of this nature ought to be diſtinctly and handſomely writ, and 
in the moſt mercantile and approved form ; and in general ſhould 
contain the place where, time when the goods were {old ; the 
buyer's and lere names; the term of payment, if ſold on time; 
the weight or meaſure of the goods; the marks and numbers of each 
piece, hogſhead, barrel, butt, &c. if the goods be ſo diſtinguiſhed ; 
the tare, in goods which have that allowance; the price they are 
ſold at; the total ſum they come to. Examples follow. 


x London, I ſt of Sept, 1751. 
dyuun Hampton bought of Joſeph Fleet 8 cheſts Caftile ſoap, ix. 


25 
2 


7 
18 ; 
7 ; 
14 
14 


— 75 12 : 
Tare, at 40 Ib. per cheſt, 2-4-0 


— 


Neat, 20 0 00 at 37. 1075. por C. 
Facit L. 70. 


GG 00 


If the buyer . money, the receipt is written by the ſeller 
us. ; 


on the foot bf the ; | 
London, Iſt of September 1751. 
Received ſeventy pounds, in full of this bill, . 
Or by his ſhopkeeper, thus. 1 
Received ſeventy pounds, in full of this bill, for my maſter Joſeph 
Fleet, per me | 
_—_ Thomas Truſty. 


Ee 2 3 
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T ſhall here ſubjoin a few other ſpecimens, ſuited to the goods dif. 
ſerent merchants deal in. | 
A mercer*s bill. 


London, 8th of Sept. 1751. 
George Newland bought of Benjamin Brocade, 


. 
24 yards velvet, at 22 s. per yard, — ws 26 o8 o 
20 yards ſattin, at 14s. 64. — — 14 10 o 
o yards flowered damaſk, at 125. — 18 ©0 o 
12 yards luſtring, at 7 s. 8 d. — — 12 0 
24 yards Venetian filk, at 14s, —— — 16 16 0 
10 yards ſprigged tabby, at 7s, \—— — 3 10 06 
| 83 16 0 
Received his bill for the whole, to pay at two months, 
Benj. Brocade, 


| A- grocers bill. 
George Ginger bought of | London, 11th Sept. 1751, 
eorg Nee N. 25 Fat 2 months, 5 
. IÞ. 38 


Sugar, z hogſheads, cont. 16 2 oo, at 25 6. per C. is 20 12 


d, 
b 
Raiſins, 2 barrels, cont. 2 2 14, atzos. — 4 o2 6 
Pepper, 1 bag, cont, — 2 3 14, at7/., — 20 oz 6 
Prunes, 1 caſk, cont, — 6 O oo, atzzs, — 6 12 0 
Ginger, 1 bag, cont. — 4 2 co, at 33s. — 7 8 6 
Currants, 1 butt, cont, 18 2 oo, at 45. — 41 12 6 
| 100 10 6 

Recerved his note for the whole, payable at Martinmas next, 
Robert Raiſin. 


A woollen-draper*s bill. 


| | London, 18th Sept. 1751. 
Jacob Kerſey bought of David Drugget, at 2 months, ; 


K - 
| 20 yards ſilk ſtuffs, at 3 5. 6 d. per yard. 3 10-0 
| 40 yards druggets, at 25. 3 d. per yard, — 4 10 0 
i 18 yards fuſtians, at 104 d. per yard, — © I5 9 
| 14 yards frize, at 15. 7 d. fer yard, — — E632 
15 yards broad cloth, at 95. 6 d. per yard, —— 7 2 6 
| - 

* 30 ells kerſeys, at 2 f. 5d. per ell, — — 3 12 6 
1 Wy 
| : 20 1211 

| 

| 


— = 
— 
— — 


— 
—— 


- 
— 
—_ - 
" - 222 
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Sec. V“. O bills of parcels, op 
1 A boſer's bill. © OY 


| | TL.ondon, 24th Sept. 1751; 
Benjamin Chapman bought of Villiam Warſfie, 


She 1 

6 pair of mens ſilk ſtockings, at 8 5. 6 d. is — 2 11 © 
12 pair of womens ditto, at 63. 44.— — 3 16 o 
8 pair of mens worſted, at 5. 64. — — 2 04 o 
10 pair of womens ditto, at 45, — — 2 00 © 
12 pair of mens thread, at4s. 64d, —— — 2. 14 o 
12 pair of womens ditto, at 3o, 84d, —— — 2 4 o 
15 09. o 


Received of Benjamin Chapman, ix part, frue pounds nine ſpilling:, 
and his bill for the reſt, to pay at three months, 
| | William Worſted. 


I ſhall now conclude this account of bills of parcels, with a ſpe- 
cimen of a country chapman's letter for goods, to a linen-draper in 
the city, and the 1 anſwer to ſaid letter, in his maſter's 
abſence, with the bill of parcels thereupon. * 


Mr George Gentings, Lemſter, Sept. 27. 1781. 
Aving completed my apprenticeſhip with your old chapman Mr 
Trader, I have now ventured to ſet up for myſelf. The pur- 

port of this is, to deſire you to ſend me, per the firſt occaſion, 4 pieces 
dowlas, 6 pieces holland, at 25. to3s. 6d. 5 pieces cambrics, at 
85. to 105. 12 pieces blue hartfords, 6 pieces muſlins, at 10s. to 
145. TI hope you will be as eaſy to me as others, and ſo enable me 
to ſell my goods as cheap as my neighbours. Your diſcretion it 
this may perhaps be an introduction to a larger correſpondence, I 
have ſent you herewith incloſed a bill of 70/. on Mr James Steel 
cer in Grub-ftreet, (to whom I have this &s given advice), pay- 
able at ten days fight. Draw upon me for the reſt when you pleale, 
and your bill ſhall be duly honoured by, | 


Sir, your humble ſervant, 
The apprentices anfiver. X | 
M. Robert Voungſter, London, Sept. 29. 1751. 


W of the 27th inſtant came to hand, with the incloſed bill 

of 70 l. which is now accepted. My maſter being called out 
of town on buſineſs, could not have time to anſwer your's himſelf; 
but ordered me to write you, That he takes it very kindly, and thinks 
himſelf much obliged to you, that you have given him the firſt offer 
of your money; and aſſures you, that he will uſe you ſo well, and 


5 $9 


— r ²˙ ͤ V 


|, 

1 

3 
1161 
ki 
} F 
vB 
a | 
| 
4 


3 pieces holland, cont, — 60, at 
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go ſo low, that you ſhall have no reaſon to repent. I have taken 


care to put up as choice as any in town, and ſent them by 
5 Janes Ker the carrier. he particular quantities and prices you 


re in the annexed bill of parcels. My maſter hopes he ſhall have 
your. order for what further you have occaſion for in his way. 1 


RT Sir, your humble ſervant, | 

BOY Peter Careful, ſervant to George Gentings, 
7 The bill of parcels. 

Mr Robert Youngfler bought of George Gentings, 

N _ a 5b. d. 3 


2, is — 6 10 
A n 
4, is — 11 13 
o, is — 18 oo 
6, is — 11 08 
8, is — 8 13 
o, is — 24 oo 
o, is — 56 oo 


4 pieces dowlas, containing 112, at 


3 Pieces ditto, cont, —— 70, at 

5 pieces cambric, cont. — 40, at 

3 pieces ditto, cont, —— 24, at 
12 pieces blue hartfords, cont. 260, at 

2 pieces muſlin, cont, — 40, at 1 
4 pieces ditto, cont, — 30, at 1 


+ SOOOWwy = 
© 0 00> 0 o a 


8 143 05 4 
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Precedents, or forms of writings uſed by merchants, 


T HE forms of merchants writings differ in different coun- 


tries; and in Britain ſome forms are peculiar to England, 

others to Scotland, and ſome are common to both: and un- 

der each of theſe heads there occurs ſuch a great variety, as would 

ſwell this chapter to an immoderate bulk, and ftretch it far beyond 

the narrow limits here preſcribed ; and therefore I ſhall only preſent 
the reader with a few ſuch ſpecimens in each of theſe kinds as the 

Britiſb merchant is moſt concerned to be acquainted with. | 


| SECTION I, 
ENGLISH PRECEDENTS, 
1. A charter-party of affreightment. 


A Charter- arty is, A written ment between a merchant and 
| the maſter or owners of a {hip, relating to the freight. Dry 
whi 
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hich there mult be two copies; one ſigned by the maſter, and de- 
vered to the merchant ; the other figned by the merchant, and de- 
livered to the maſter or owners. This agreement may be either for 
ſo much per month, or ſo much per tun; and the voyage may be 
either outward or inward, or both, or to ſeveral ports, called a wading | 
veyage. Again, though commonly the maſter or owners victual 
work the ſhip themſelves, yet ſometimes the merchant does it ; and 
then the ſhip is ſaid to be freighted for tear and auaar. A 
theſe circumſtances, the form of the charter-party will vary a little; 
the nature of the writing will be obvious from the following ſpecimen, 


1 charter- party, indented, made, and agreed, upon the f 
| the month o „ anno Dom.——, and in the——of the 
reign of our Sovereign——, between A. B. of ——mariner, ma- 
ſer and owner of the good ſhip or veſſel called the———, now ri- 
ding at anchor in the river „of the burden of one hundred 
tuns, or thereabouts, of the one part; and C. D. of the city of 
merchant, of the other part; awitneſſeth, That the ſaid A. B. for the 
confiderations herein after mentioned, hath granted, and to freight 
letten, and by theſe preſents doth grant, and to freight let, unto the 
ſaid C. D. his executors, adminiftrators, and ns, the whole tun- 
nage of the hold, ftern-ſheets, and half-deck of the ſaid ſhip or veſ- 
ſel called, from the port o to——, in a voyage to be 
made with the ſaid ſhip, in manner hereafter mentioned : that is to 
ſay, to ſail with the firſt fair wind and weather that ſhall happen 
er „or before next, from the port of- —, with 
the goods and merchandize of the ſaid C. D. his factors or „on 
board, to———aforeſaid ; there to be diſt of her ſai Pp 
within twenty one days next after her arrival there, for the end of 
her ſaid voyage. In confideration whereof, the ſaid C. D. for himſelf, 
his executors and adminiſtrators, doth covenant, promiſe, and t, 
to and with the ſaid A. B. his executors, adminiſtrators, and * — 
by theſe preſents, that he the ſaid C. D. his executors, adminſirg. 
tors, factors, or aſſigns, ſhall and will well and truly pay, or cauſe 
to be paid, unto the ſaid A. B. his executors, adminiſtrators, or aſ- 
ſigns, for the freight of the ſaid ſhip and goods, the ſum of 
Sterling, within twenty one days the ſaid ſhip's arrival, and 
diſcharged, at the port o aforeſaid, for the end of the 
aid voyage ; and alſo ſhall and will pay for demurrage (if any.ſhall 
be by default of him the ſaid C. D. his factors or aſſigns) the ſum 
of per day, daily and every day, as the ſame ſhall become due. 
And the ſaid A. B. for himſelf, his executors: and adminiftrators, 
doth covenant, promiſe, and grant, to and with the ſaid C. D. his 
executors, adminiſtrators, and afligns, by theſe preſents, that the 
hip or veſſel ſhall be ready, at the {aid port of, to take in goods, 
by the ſaid , or before next coming. And * 
days 
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days next after the ſaid ſhip or veſſel ſhall arrive at the ſaid port, 
in manner and according to the times aforeſaid, he the ſaid E D. 
doth promiſe to have his goods ready to put on board the ſaid ſhip, 
to proceed on in the ſaid voyage. And the ſaid A. B. for himſelf, 
his executors and adminiſtrators, doth further covenant, promiſe, 
and grant, to and with the ſaid C. D. his executors, adminiſtrators, 
and aſſigns, that the ſaid ſhip or veſſel now is, and at all times, 
during — ſaid voyage, ſhall be, to the beſt endeavour of the ſaid 
A. B. his executors and adminiſtrators, and at his and their own 
proper coſts and charges, in all things made and kept ſtiff, ſtaunch, 
ftrong, well-apparelled, furniſhed, and provided, as well with men 
and mariners ſufficient and able to ſail, guide, and govern the ſaid 
ſhip, as with all manner of rigging, boats, tackle, furniture, pro- 
viſion, and appurtenances, fitting and neceſſary for the ſaid men and 
mariners, and for the ſaid ſhip, during the voyage aforeſaid. In 
witneſs whereof, the parties aforeſaid to theſe charter-parties indent- 
ed, have interchangeably put their hands and ſeals, the day and 
year above written. 15 


| Sealed and delivered 
in the preſence of 


G.H. 
2. A bond for goods ſold by inch of candle. 


FE Erchants in London, 2 the Eaſt- India company, when 

V4 they want to diſpoſe of any cargo of goods ſpeedily, they 
commonly fell them by inch of candle; that is, they expoſe them 
to public ſale, and the higheſt bidder is to have them. In order to 
which, the goods are divided into parcels, called /ots, and tickets 
are printed and diſperſed upon the Exchange and elſewhere, givi 
notice of the day of ſale, . and what quantity the lots contain, an 
at what price each lot will be ſet up, with the advance to be obſer- 
ved in bidding. During the time of bidding for any lot, a ſmall 
h proce of wax candle (about an inch) 1s _—_— and he who bids 

aſt, .at the time the candle goes out, has the lot; and if two or 
more ſhould chance to bid at once, the lot, to prevent diſputes, is 
again ſet up: and the laſt bidder has it, and muſt ſtand to the bar- 
gain, whether good or bad ; and thereupon inſtantly (before another 
lot is ſet up) ſigns a bond to the following purpoſe, 


Now. ALL MEN, by theſe preſents, That I , On the date here- 

of, do confeſs and acknowledge to have bought of, at a pu- 

blie ſale at the candle, lot , containing, as by the printed 
tickets appear, , to be accepted and taken at the price aforeſaid, 
- in 


= 
. 
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in the like quality and condition as now they are in and ſhall ariſe, 
or bad, without exception, and without any abatement; for 

or in reſpect of any fault or defect whatſoever. And I the ſaid , 
for myſelf, my executors and aſſigns, do covenant, promiſe, and 
agree, to and with the ſaid——, his executors or aſſigns, by theſe 
preſents, That I the ſaid——, my executors, adminiſtrators, or aſ- 


ſigns, ſhall and will well and truly pay, or cauſe to be paid, unto 


the ſaid „ his executors; admittiſtrators, or aſſigns, the full and 
entire ſum of lawful money of Great Britain; which the ſaid 
Frm ſhall amount unto, at the rate and price agreed upon afore- 

aid, at or in the now dwelling-houſe or ſhop of „(before I 
ſhall receive the ſaid goods, or any part or parcel thereof, into my 
cuſtody or poſſeſſion); in the manner and form following, ' 
and then to receive and take away the ſaid goods out of the houſe or 
warehouſe wherein now they are, at my own F uge go colt and charges, 
without any delay, pretence or pretences to the contrary whatſoever. 
And for the true performance of all and fingular the premiſſes, and 
due paymerit; in manner and form aforeſaid, I do bind myſelf, my 
heirs, executors, adminiſtrators, and 8; unto the ſaid ——, his 
executors and afligns, in the ſum of lawful money of Great Bri- 
tain, firmly, by theſe preſents; to be paid unto the ſaid ; his exe- 
cutors or aſſigns, immediately after any default made, contrary to the 
true intent and meaning of theſe preſents: And furthermore, upon 
any ſuch default made, I do, by theſe preſents, fully and abſolutely, 
for myſelf, my heirs, executors, adminiſtrators, and afligns, remiſe, re- 
leaſe, and for ever quit-claim and diſcharge; unto the faid—, his 
executors and aſſigns, all and fingular my right; title, intereſt, bene- 
fit, claim, and demand whatſoever, of, in and unto the faid goods, or 
any part or parcel thereof, which I ever had, arid which I, my heirs; 
executors, adminiſtrators, or aſſigns, ſhall or may have; claim, chal- 


lenge, or demand, for or by reaſon, occaſion, force, or virtue, by or 


in reſpect of this preſent ſale or agreement. In witnt+ whereof; I 
have hereunto ſet my hand and ſeal. Dated in——, in the year of 
the reign of our Sovereign Lord George the ſecond, King of Great 
Britain, , and in the year of our Lord God——; 


Signed, ſealed, and deli- . A. B. 
wered, in preſence of + 
T. R. | Ns 
e . A arbitration bond. 
T. is an ordinary and laudable practice among merchants, that 
they do not, upon every ſmall difference that happens, go to law, 
but refer the matter in queſtion to the deciſion of two knowing men: 


or, in caſe theſe two cannot agree, they ſometimes chuſe a third, cal- 


led an umpire. The — — oblige themſelves to — 


, 
| 


—— — —— — — — 
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their determination, by ſigning and delivering to each other mutual 
bonds. The final ſentence or deciſion muſt be delivered in writing; 
which, if given by the arbitrators, is called in England an award, 
and in Sco a decreet-arbitral ; and if given by the umpire, it gets 
the name of an umpirage. The bond of arbitration, as uſed in Eng- 
land, is commonly of the following form. 


K Now ALL -MBN, by theſe: preſents, That I 4. B——am held 
and firmly obliged to C. D._—in—— pounds of good and law- 


ful money, of Great. Britain, to be paid to the ſaid C. D. his attorney, 


executors, or adminiſtrators. To which very payment, well and 


faithfully to be made, I oblige myſelf, my heirs, executors, and ad- 


miniſtrators, firmly, by theſe preſents, ſealed with my ſeal, dated at 
in the —day of, in the——year of the reign of our Sove- | 
reign Lord King George— , and in the year of our Lord God-—., 
be condition of this obligation is ſuch, that if the above bounden 


A. B.——, his heirs, executors, and adminiſtrators, for his and their 


and behalfs, do in all things well and truly ſtand to, obey, abide 

y; perform, fulfil, and keep the award, order, arbitriment, final end 
and determination of G. and F., arbitrators indifferently na- 
med, elected and choſen, as well on the part and behalf of the above 
bounden 4. B.—, as of the above named C. D. to arbitrate, award, 
order, judge, and determine, of and concerning all, and all manner of 
action wo actions, cauſe and cauſes of actions, ſuits, bills, bonds, 
ſpecialties, judgments, executions, extents, quarrels, controverſies, 


treſpaſſes, damages, and demands whatſoever, at any time or times 


heretofore had, made, moved, brought, commenced, ſued, proſecuted, 
done, ſuffered, committed, or depending, by or between the ſaid par- 
ties, ſo as the ſaid award be made, and given up in writing, under 


their hands and ſeals, ready to be delivered to the ſaid parties, on or 


before the—— next enſuing the date above mentioned: but if the 
ſaid arbitrators do not make ſuch their award, of and concerning the 
pronto by the time aforeſaid ; that then, if the ſaid 4. B,<—, 
his heirs, - executors, and adminiſtrators, for his and their part and 
behalf, do in all things well and truly ſtand to, obey, abide by, by: 
form, fulfil, and keep the award, order, arbitriment, umpirage, final 
end and determination of R. M.-umpire indifferently choſen between 
the ſaid parties, of and concerning the premiſſes, ſo as the ſaid um- 
pire do make his award or umpirage, of and concerning the premiſ- 
ſes, and deliver the ſame in writing under his hand and ſeal to the ſaid 
parties, on or before the—— next enſuing the date above ſaid, then 
this obligation to be void; or elſe to remain in full force and virtue. 


Signed, ſealed, and deli- A. B. 
VvVoered in 33 of Note, If there is no umpire, the 
CH. latter part mult be omitted, wiz. from 
L. T. Bat if the ſaid arbitrators, &c. 


4« A4 


4. An award, g 


ALL PEOPLE to whom this preſent writing ſhall come, we 

SE. and F.-—, arbitrators indifferently choſen by A. B. and 

C. D.——, having deliberately heard and underſtood the griefs, al- 
legations, and proofs of both the ſaid parties, and willing as much as 
in us lieth to ſet the ſaid parties at unity and good accord, do by theſe 
reſents arbitrate, award, order, deem, decree, and judge, That the 
fad A. B. his executors and aſſigns, ſhall well and truly pay, or 
cauſe to be paid, unto. the ſaid C. D. his executors, - adminiſtrators, 
or aſſigns, the full ſum of —, lawful money of Great Britain, on 
the —day of — ; and that, upon payment thereof, the ſaid A. B. 
and C. D. ſhall ſeal, ſubſcribe, and, as their ſeveral acts and deeds, 
deliver each to the other a general releaſe, in writing, of all matters, 
actions, ſuits, cauſes of actions, bonds, bills, covenants, contro- 
verſies, and demands whatſoever, which either of them hath, may, 
might, or in any ways ought to have, of and againſt each the other 
of them, by reaſon aforeſaid, or means of any matter, cauſe, or thing 
whatſoever, from the beginning of the world, to the - day of 
laſt paſt, and in the year of the reign of our Sovereign Lord——. 
In witneſs whereof, we have hereunto ſet our hands and ſeals, tliis 


—day of, in the year of our Lord Gd. 
Sealed, ſigned, and delivered, oo | 4 8 
RES OP” rs 1 3 F. 


. A general releaſe. 


A General releaſe is, A kind of ample diſcharge or acquittance 
"A granted on ſome ſpecial occaſions, It muſt be ſigned, ſealed, and 


delivered before two witneſſes at leaſt ; and is of the following form. 
T/ Now aLL MENn,'by theſe preſents, That I A. B,—haveremiſed, 


releaſed, and for ever quit-claimed, and by theſe preſents do, for 
me, my heirs, executors, and adminiſtrators, remiſe, releaſe, and for 
ever quit-claim, unto C. D.——, his heirs, executors, and admini- 
ſtrators, all and all manner of actions, cauſe and cauſes of actions, 
ſuits, bills, bonds, writings, obligations, debts, dues, duties, ac- 


compts, ſum and ſums of money, judgments, executions, extents, | 


quarrels, controverſies, treſpaſſes, damages, and demands whatſo- 


ever, both in law and equity, or otherwiſe howſoever, which againſt . 


the ſaid C. D. Jever had, now have, and which I, my heirs, execu- 
tors, and adminiſtrators ſhall 5 _ have,” claim, challenge, or de- 
; 1} mand, 
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mand, for or by reaſon or means of any matter, cauſe or thing, from 
the beginning of the world, to the day of the date of theſe preſents. 
In witneſs whereef, I have hereunto put my hand and ſeal, the 


A. B., 


day of ——. 


Sealed and bat 
in preſente 0 b 
„„ 
8. E. 


6. A letter of licence and compoſition. 


N inftroment or writing granted to a debtor by his creditors, 

| A giving him reſpite and time for payment of his debts, and, in 

e mean time, liberty to go about, and wait upon his buſineſs, with- 

out any moleſtation, ſuit, or arreſt, is called a Letter of licence. But 

If the creditors not only grant reſpite and time for payment, but alſo 

allow abatement, then'this inſtrument is called a Letter of licence and 
compoſition. A ſpecimen of which follows. | 


TO ALL PEOPLE ——, we whoſe names are here underſcribed, 

and ſeals affixed, ereditors of A. B.——merchant, ſend greet- 
ing. Whereas the ſaid A. B. is indebted unto us his ſaid creditors in 
ſeveral ſums of money, and is, through loſſes and misfortunes, per- 
fectly unable to pay and ſatisfy us our whole debts, Fe do therefore 
hereby declare, That every one of us who ſhall ſubſcribe and ſeal theſe 
preſents, ſhall and will, and hereby do give free leave and licence 


for the ſaid 4, B. together with his goods, to go, come, and abide 


' amongſt us, for the ſpice of ſix months, to be computed from the 


date hereof, without our, or any of our let, trouble, ſuit, arreſt, 
or other diſturbance whatſoever. And further, That if the ſaid A. B. 
is executors, adminiſtrators, or aſſigns, ſhall, within the ſpace of 
fix months aforeſaid, pay, or cauſe to be paid unto us, for and in 
reſpect of the ſeveral debts owing unto us, ten ſhillings in the pound; 
that then we the faid creditors, and every one of us, ſhall and will 
accept the ſame in full of the debt and debts to us ſeverally owing ; 
and ſhall and will give unto him or them general acquittances and 
releaſes from us, and every of us. In witneſs wwhereof,, we have 
hereunto ſet our hands and ſeals, dated the——,- 3 


7. A letter of altern. 


N Letter of attorney (called in foreign countries eee is, 
4 Ay — writing, whereby a merchant, or 2 2 
F on, 


7 


| 
| 
a 


l, 
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E another to ſue for and uplift debts, freight ſhips, 
aprons hoe by Sat to act and do in his I. wi whatever he could, 
or would do himſelf, were he perſonally preſent; and runs thus. 


IL Now ALL MEN, by theſe preſents, That I A. B. of — merchant, 

have named and conſtituted, and by theſe preſents do name, 
ordain and appoint, and make C. D. my true and faithful attor- 
ney, for me, and in my name, and to my uſe, to demand, ſue for, 
recover, and receive of R. G. the ſum of ——,* to me due and 


_ owing by and from the ſaid R. G. giving and hereby granting unto 


my ſaid. attorney, my full 2 and authority, to uſe and exerciſe 
all ſuch acts, things, and devices in the law, as ſhall be neceſſary 
for recovering of = ſaid debt, and to make and give acquittances, 
or other diſcharges in my name; and generally to do and execute in 
the premiſſes, as fully as I myſelf might or could do, being petſpn- 
ally preſent ; ratifying, confirming, and allowing, all and whatſo- 
ever my ſaid attorney ſhall lawfully do, or cauſe to be done therein, 
by virtue of theſe preſents, In wwitne/s whereef, I have hereunto ſet 
my hand and ſeal. Dated———. . | 


Sealed and delivered 
in preſence 0 
F. D. 4 
M. R. 


. An offientient of u partner's ſhare of flatk in company. 


v2 * 


No ak Mon, by hefe prefants, That 1 L B. of. Ni 


in conſideration of the ſum of 


to me in hand paid b 


C. B. of, have aſſigned, transferred, and made over, and b 


theſe preſents do aſſign, transfer, and make over, unto the ſaid C. B. 
his executors and af s, all my adventure, part, or ſhare in the 
ſtock of the United Eat. India comp being to the value of —, 
and every part thereof; and all benete accord and profits thereof, 
which now are, or at any time hereafter ſhall become due or pay- 
able for the ſame ; and all my eſtate, right, title, intereſt, claim, 
and demand whatſoever, of, in or to the ſame, or any part thereos: 


to have and to hold the ſaid adventure or ſtock, and every part 


thereof, unto the ſaid C. D. his executors, adminiſtrators, and af. 
ſigns, to his and their own proper uſe and behoof for-ever. And I 
the ſaid A. B. for myſelf, my executors, adminiſtrators, and aſſigns, 
do covenant and grant to and with the ſaid C. D. his executors, ad- 


miniſtrators, and aſſigns, that he the ſaid C. D. his executors, ad- 
. Miniſtrators, and afligns, ſhall and may, from time to time, and at 
t | 15 a % b | | 2 5 1 


1 
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all times hereafter, lawfully, peaceably, and quietly have, hold, re- 
ceive, take, and enjoy, to his and their own proper uſe and behoof, 
the ſaid adventure and ſtock in , and all and every the proceed 
and profits thereof, and of every part thereof, without any let, 
trouble, moleſtation, or interruption, of or by me the ſaid A. B. my 
executors, adminiſtrators, or aſſigns, or of any other perſon or per- 
ſons whatſoever, lawfully claiming from, by or under us, or any of 
ns, or by any or either of our acts, means, or procurement. I 
auitneſi a,, &C, * . | 


9. 4 Will of deb. - 


Now ALL MEN, by theſe preſents, That If. B. of — do owe 

and am indebted unto C. D. of ——the'ſum of lawful 
money of Great Britain; which ſaid ſum I promiſe to pay unto the 
ſaid C. D. his executors, adminiſtrators, or aſſigns, on or before the 


- day of next enſuing the date hereof, Witneſs my hand 
Set OE A. B. 
Sealed and delivered s 
in preſence of 
G.R. 
© "oy OE. 


10. A bill far borrowed money, 


TY Eccived and borrowed of C. D. two hundred and 
| pounds, which I hereby promiſe to pay on demand. Witnels 
my hand, this day of 3 fi 

| L. 260. wi. ; 0 , A. B. 


9 4 


11. A bill of ſale. 


N Billof ſale is, An inſtrument or writing granted by a perſon, 
b borrowing money upon pawn, impowering the lender to {ell 
or diſpoſe of the -pawn, in caſe the ſum borrowed be not repaid, 
with the intereſt thereof, at the time agreed on; and runs thus. 


Now ALL MEN, by theſe preſents, That I A. B. of- , for 
1X and in conſideration of the ſum of po lawful money 
of Great Britain, to me in hand paid by C. D. of London merchant, 


the receipt whereof I do hereby acknowledge, have * ſold, 
iver, unto 


and delivered, and by theſe preſents do bargain, ſell, and 


a aa oa iwac.ivzc oo ca. oo vac 


1 
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the ſaid C. D. one ſilver watch, and one ſilver tea-pot, weighing 
twenty ounces, 20 have and to hold the ſaid bargained premiſſes unto 
the ſaid C. D. his executors, adminiſtrators, and aſſigns, for ever. 
And I the ſaid A. B. for myſelf, my executors and adminiſtrators, 
ſhall and will warrant, and for ever defend againſt all perſons, by theſe 
_ preſents, the ſaid bargained premiſſes, unto the ſaid C. D. his exe- 
cutors, adminiſtrators, and aſſigns. Provided nevertheleſs, that if I 
the ſaid 4. B. my executors, adminiſtrators, and afſigns, or any of 
us, do and ſhall well and truly pay, or cauſe to be paid, unto the ſaid 
C. D. his executors, adminiſtrators, or aſſigns, the ſum of ten 
pounds principal, and five ſhillings, half a year's intereſt thereof, on. 
the day of- next enſuing the date hereof, for redem- 
tion of the ſaid bargained premiſſes; then this preſent 6:// of /alz kg 
be void; or elſe to remain in full force. witneſs whereof, I have 
hereunto ſet my hand and ſeal, the day of———. 3 f 
2 


Signed, ſealed, and delivered, 
in preſence of 
n Lab 
R.S. 


12, A conditional bill of credit. 


HEREASs R. S. of ———merchant, hath undertaken to pay 
for me A. B. of London merchant, or for my uſe, unto G. H. 
of Rotterdam, the ſum of five hundred pounds of lawful Brit; mo- 
ney, on——next z 'now theſe preſents witneſs, That I the ſaid A. B. 
do hereby, for myſelf, my executors and adminiſtrators, promiſe 
and agree to and with the ſaid R. S. that, on producing an acquit- 
tance under the hand of the ſaid G. H. for the ſaid five hundred 
pounds, or any other writing ſhewing the certainty of the payment 
of the ſaid money, and on Ley thereof to me, that then I, my 
executors or adminiſtrators, ſhall and will, immediately upon re- 
ceipt of the ſame, pay, or cauſe to be paid unto the ſaid R. S. his 
executors or aſſigns, the ſum of five hundred and five pounds, 
lawful money of Great Britain; the ſaid five pounds as a gratifica- 
tion for his trouble in this affair. And for the ſure payment there- 

of, I do hereby bind myſelf, my executors and adminiſtrators, by 
theſe preſents, In witneſs whereof, &c. . 


1 


SECTION. 
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SCOTTISH PRECEDENTS. 

1. A charter-party, 4 


XT —, the——day of, it is agreed, betwixt A. merchant 
| in——on the one part, and B. maſter and owner of the good 
ſhip called——on the other part, in manner following; that is to 
ſay, the ſaid B. binds and obliges him, with the firſt occaſion of a 
fair wind, to fail with his ſaid ſhip, and loading aboard thereof, to 
——, Or any other port in that he ſhall find moſt convenient 
for making ſale of the loading; and to lie there——days for un- 
loading, and reloading another cargo, and therewith to return with 
the firſt conveniency to the harbour of, and therein to lie and 
remain the ſpace of days for unloading : and for that effect the 
ſaid B. binds and obliges himſelf to have his ſaid ſhip well dreſſed, 


water-tight under and above, well provided with a competent num. , 


ber of ſkilful and able mariners, and victuals conform; with cables, 
tows, anchors, ſails, maſts, float-boats, and all other materials 
requiſite and neceſſary for ſailing of his ſaid ſhip, and plying the ſaid 
voyage ; and that he ſhall do his honeſt duty and diligence 1n failing 
his ſaid ſhip, to and from the ports above wriften, and in receiving 
and delivering the reſpective loadings above ſpecified ; and that he 
ſhall ſuffer no part thereof to be damnified or imbezzled, the danger 
of the ſea excepted. For the which cauſes, the ſaid 4: binds and 
obliges him, his heirs and executors, thankfully to content and pay 
to the ſaid B. the ſum of of freight for the voyage above writ- 
ten, within——days after the arrival of the ſaid ſhip z together with 
average, primage, towage, &c. and all other duties, according to 
the cuſtom of the ſea ; together alſo with——of demurrage daily 
and each day the ſaid maſter, ſhip, and company, ſhall be longer de- 
tained at any of the ports above written, than the ly-days above men- 
tioned, through the ſaid A. his default. And both parties bind 
to perform the premiſſes hinc inde to other, under the penalty of 
to be paid by the party failing to the party obſerving or willing to 
obſerve, by and attour performance. Conſenting to the regiſtration 
of theſe preſents in the books of council and ſeſſion, admural-court 
books, or any others competent, to have the ſtrength of a decreet 
—— And conſtitutes——their procurators. In witneſs wheres; 
both parties have ſubſcribed theſe preſents, written on ſtamped paper, 
by 0 , the ay o years; before theſe 
witneſſes, G. H. and R. S. f 
G. H. ais. B. 
R. S. aortneſs, | 9s . 
2. 4 
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2. A ſhort ſubmiſſion. 


| A Submit is the ſame thing in Scorland that an arbitration-bond 


is in England, and runs thus. 


WE A. and B. by theſe preſents, ſubmit and refer to C. and D. all 
VY controverſies, claims, and competition of right between us, of 
and concerning———, and oblige us and our ſucceſſors to abide 
and obtemper their decreet-arbitral, to be thereanent pronounc 
betwixt and the day of ——-next to come, under the pe- 
nalty of beſides performance. E 


Another. 


A. B. do hereby refer and ſubmit to B. and C. what ſhall be 2 
I by me to D. upon conſideration of- . And I bind and 
oblige myſelf to pay the ſame to the ſaid D. accordingly, with pe- 
nalty -. And I conſent to the regiſtration hereof, and of the 
determination, in the books of council and ſeſſion. 


| 3. A decrect-arbitral. 


A Decrert-arbitral is in Scotland what an award or umpirage is in 
A England, and runs ths, 


E judges arbitrators under written, with the ſpecial ad- 
vice and conſent of Z. oddſman and overſman after mention- 
ed—, Foraſmuch as A. B. and C. D. on the one and other parts, 
have ſubmitted themſelves to us the ſaid ; and in caſe of vas 
rlance betwixt us, to Z. oddſman and overſman, equally and indiffe= 
rently choſen by both the ſaid parties, concerning all actions, queſti- 
ons, and debates ſtanding betwixt the ſaid parties, and which either of 
them lays or may lay to the other's charge, for whatſoever compaction 
or occaſion bygone, preceeding the date of the ſaid ſubmiſſion, con- 
form to their claim given in by either of them thereupon : and the ſaid 
parties having referred the particulars above and under written, to the 
determination of us the ſaid judges arbitrators, with power to us to 
decide therein; and in caſe of variance betwixt us, to the ſaid Z. oddſ- 
man and overſman above mentioned; as at more length is contained 
in the ſaid ſubmiſſion, written on the back hereof :- and we the ſaid 
judges arbitrators, having accepted the ſaid matters debateable upon 
us; and we heing therewith well and ripely adviſed ; and, for our 
u 


better help and ſupply therein, having taken the advice and reſolu- 
tion of the ſaid oddſman and overſman within and above named; 
1 | G g ä 


% 
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after large hearing, conference, and communication with both the 
ſaid parties thereanent, and conſideration of the ive claims gi. 
ven in to us by the ſaid parties, we, with the ſpecial advice and con. 
ſent of the ſaid Z. oddſman and overſman above named, all in one 
voice, after mature deliberation, having God and a good conſcience 
before our eyes, have decerned and ordained, and by theſe preſents 
decern and ordain in manner following, ¶ Mere the decerniture is in- 
ferted, and then follows) ; and this is our decreet and ſentence, which 
to all and ſundry whom it effeirs we manifeſt and make known, and 
conſent that the ſame, with the ſubmiſſion within written, be inſert 


and regiſtrate, G. 
4. An aſſignment to an accompt. 


A. B. for divers onerous cauſes and confiderations moving me, 
| by theſe preſents make and conſtitute C. D.— my ceffioner and 
aſſignee, in and to what money and other profit ſhall be found due to 
me, upon the reſult of a compt and reckoning betwixt me and R. S. 
z fi ting and ſubſtituting the ſaid C, D. in my full right 

and place of the premiſſes, for now and ever; with power to uplift, 
— and purſue for the ſame, tranſact thereanent, and to do, 
aſe, and exerce every thing I might have done myſelf before grant- 
ing of this aflignation : which — 1 bind and oblige me, my 
heirs and executors, to warrant to the ſaid C. D. his-heirs and exe- 
cutors, from all facts and deeds done and to be done by me, or my 
foreſaids, prejudicial hereto. Conſenting to the regiſtration hereof 


5. 4 bond for borrowed maney. 


I B. oblige me and my ſucceſſors to pay at Martinmas next, to 
A. B. his heirs or aſſignies, the ſum of one thouſand pounds 
Scots of borrowed money, under the penalty of one hundred pounds 
Scots; together with the ordinary annualrent of the ſaid principal 
ſum, from the date hereof, 2 g not payment. Conſenting to the 
regiſtration hereof in the books of council and ſeſſion, or any others 
competent, to have the ſtrength of an act and decreet, that letters 
of horning on ſix days charge, and other execution neceſſary, may 
paſs hereupon. And I conſtitute my procurators. In wit- 
neſs whereof, L have written and ſubſcribed preſents, on ſtamped 
paper, at- „ this day of, before theſe wit- 
ne 


. A. B. 


N. B. The witneſſes muſt be deſigned, and 


the pla ir refidence mentioned. & | 
* 825 SECTION 
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SECTION m. 
Britiſh precedents or, Precedents of merchants vri- 
tings uſed in the ſam? form both in England and 


1. 4 bill of lading. 


Bill of lading is, A writing wherein maſters of ſhips acknow- 
ledge the receipt of s, and oblige themſelves to deliver 
the ſame at the place Fs oo: to, in good condition. There muſt 
be always three of theſe bills made out, wiz. one to be ſent by poſt to 
the perfon to whom the are conſigned, one for the maſter 
* ſhip, and anothef for the merchant or lader. The form 


Hipped, in order, by A. B. merchant, in and u 
S ai d -* wing whereof C. D. is maſter, no 
at anchor in —, and bound for —— in Holland, ten bales 
of broad cloth, marked and numbered as in the margin ; and + 
are to be delivered in the like good order and condition, at the N* 1. 
rt of aforeſaid, (the danger of the ſeas exc „ unto 2. Ce, 
F. merchant there, or to his aſſigns; he or they paying 
for the ſaid goods, the ſum of —— freight, with primage 
and average accuſtomed. Hr witneſs whereof, the maſter, or 
purſer, of the ſaid ſhip hath affirmed to three 6:7; of lading. 
all of this tenor and date ; one of which bills being ac- 
compliſhed, the other two to ſtand void. And ſo God ſend 
the good ſhip to her deſigned port in ſafety, Amen. Dated 
at | | ; | 


2, A policy of inſurance. 
A 5 * of inſurance is, An inſtrument or writing granted by the 
; m 


inſurers of or ſhips to the merchant or owner, obligi 

themſelves for payment of the ſum inſured, in cafe of loſs : and as 
the inſurance may be either of the ſhip or cargo, or both; and that 
again either outward only, or both outward and inward, or tb a cer- 
tain port, &:. ; ſo the form of the policy will ſomewhat accor- 
dingly. But a ſpecimen in ane of theſe kinds will be ſufficient to 
make the nature of the writing underſtood ; which take ofa ſhip 
out and home, as follows, Pony 

, 6 g 2 Kxow 
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T7 Now ALL MEN, by theſe preſents, That 4. B. of ——mer. 
K chant, as well in his own name, as for and in the name and 
names of all and every other perſon and perſons whom the ſame may 
or ſhall concern, doth make aſſurance, and hereby cauſe himſelf and 
them, and every of them, to be aſſured, loft or not loſt, at and from 
the port o. to——in the kingdom of——, and at and from 
thence. back to——, upon the body, tackle, apparel, ordnance, 
munition, artillery, boat, and other furniture of and in the good 
ſhip called , burden , or thereabouts, whereof E. F. is maſter ; 
beginning the adventure upon the ſaid ſhip from and immediately 
following the day of the date hereof, and ſo to continue and endure, 
until the ſaid ſhip, with all her tackle, apparel, &c, ſhall be arrived 
at——, as aforeſaid, and during her bt and ſtay there ; and fur- 
ther, until the ſaid ſhip, with all her tackle, apparel, &c. ſhall be 
arrived back at— , and hath there moored at anchor twenty four 
hours, And it ſhall be lawful for the ſaid ſhip, in this voyage, to 
proceed and fail to, and touch and ſtay at any ports and places what- 
ſoever, eſpecially at, without prejudice to this aſſurance. The 
ſaid ſhip——, for ſo much as concerns the aſſureds, is and ſhall be 
rated and valued at Sterling, without further account to be given 
by the aſſureds for the ſame. And touching the adventures and pe- 
rils which we the aſſurers are content to bear, and do take upon us 
in this voyage, they are of the ſeas, men of war, fire, enemies, 
pirates, rovers, thieves, jetzons, letters of mart and counter- 
mart, ſurpriſals, and taking at ſea, arreſts, reſtraints, and detain- 
ments, of all kings, princes, and people, of what nation, condition, 
or quality ſoever, barratry of the maſter and mariners, and of other 
perils, loſſes, and misfortunes that have or ſhall come to the hurt, 
detriment, or 2 of the ſaid PT or any part thereof, And 
in caſe of any misfortune, it ſhall be lawful for the aſſureds, their 
factors, ſervants, and aſſigns, to ſue, labour, and travel for, in and 
about the defence, ſafeguard, and recovery of the ſaid ſhip, or any 
Part thereof, without prejudice to this aſſurance ; to the charges 
whereof we the affurers will contribute, each of us according to the 
rate and quantity of his ſum herein aſſured, And ſo we the aſſurers 
are contented, and do hereby promiſe and bind ourſelves, (each for his 
pwn part), our heirs, executors, goods, and chattels, to the aſſureds, 
their executors, , adminiſtrators, and aſſigns, for the true performance 
of the premiſſes; confeſſing ourſelyes paid the conſideration due to 
us for this aſſurance, by——, at and after the rate of per cent, 
And in caſe of loſs, the aſſureds to abate er cent. In witneſs 
evhereof, we the aſſurers have ſubſcribed: our names, and ſums aſſured. 


I C. D. am content with this aſſurance for one } 
hundred pounds, Witneſs my hand, &c, ; Te '% 
3. An 


voyage to ——, maketh oath, That, on 
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3. An affidavit that a ſhip is caſt away, 


A. B. of mariner, lately hired in the good ſhip——, in a 
laſt paſt, near the 
Cape of —; the ſaid ſhip, proceeding in her ſaid voyage, was caſt 
away in a ſtorm; whereby the ſai WP, the cargo, and all the 
goods on board, periſhed, and were entirely loſt ; and that only the 


maſter and— of the men were ſaved, the reſt of the ſhip's crew 


being drowned. Ard this deponent farther depones, That neither he 
this deponent, nor any other, to his uſe, -hath received, or doth ex- 
pect to receive any benefit of or by the goods ſo loſt, or any part 
thereof, by any ways or means whatſoever. . 


4. A letter of credit. 2 


Etters of credit are granted by merchants or others in favour of 
perſons travelling into foreign countries. They are commonly 

open or unſealed, and contain an order from the writer or granter to 
his factor or correſpondent, to furniſh ſach a man, the bearer, with 
a certain ſum, at one or ſeveral times, and to place it to the accompt 
of him who grants the letter. It is ordinary and neceſſary for the 
granter of a letter of credit, to give his correſpondent a letter of 
advice by poſt or otherwiſe, in which he deſcribes the perſon to be 
honoured with credit, from his ſtature, complexion, garb, or any 
mark on his body, or by ſome token, as he who cantell ſuch a ftory, 
c. The deſign of which is, to prevent fraud; for the bearer of the 
letter may loſe it, or he may be robbed, and it taken from him ; and 
ſo the finder or rogue go and preſent it. Letters of credit may be of 
various forms, and yet valid, Iſhall only give one ſpecimen, as follows. 


Mr A. B. | 
r 35 a N 
1 Have your's of the 12th inſtant, to which you ſhall have an an- 
{wer per next poſt. The deſign of this is, to deſire you to furniſh 
and pay to the bearer hereof, Mr 7. R. to the value of four hundred 
crowns, at one or more times, as he ſhall have occaſion, and as he 


ſhall require the ſame of you; for which take his receipt, or bill of 


exchange on me: and this my letter of credit, with mine of advice 


by poſt, fall be your ſufficient warrant, I am, SIR, 
7 Mr A. B. mer- Tour bumble ſervant, | 
cChbant in Paris. C. D. 


Note. Some letters of credit are called general, as being directed to 
all merchants or others to whom the i ſhall come; but ſuch 


letters can be given only by perſons or companies of very public 


CHAP. 


credit, 
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Of factors; what they are, and their commiſſion ; 
»- their duty; the extent of their power, and how 
Far they are accountable. © kg 


81. What a factor is, and bis commiſſion. 
| A  Fafor is, A correſpondent or agent reſiding beyond ſeas, 


or in ſome remote part, commiſhoned by merchants (called 
his employers) to buy or ſell goods for their account, or 
ſome way to aſſiſt them in carrying on commerce; and has wages 
allowed him for his pains, 87 0 1 
. A commiſſion to a factor is either abſolute or limited. An ab/olut: 
or general commiſſion is, when the employer impowers him to manage 
at diſcretion, and act for the beſt, In which commiſſion are com- 
monly theſe, or the like expreſſions: Diſpoſe of my goods, and deal 
therein as if they were your own. Buy or ſell ſuch a commodity as the 
| marlet goes, or at the current price; and aft for me as you would ts 
1 for yourſelf, &c. A limited commiſſion is, when the factor is laid un- 
= der certain reſtrictions ; as, Buy ſuch a commodity for me at ſuch a price; 
1 or, if you cannot, let it alone. 2 cannot difpoſe of my goods for ready 
4 money, keep them till further orders, &c. f 1 | 
| A faRtor's wages, called alſo his commiſſion or proviſion, is com- 
monly reckoned at ſo mach per cent.; that is, fo much on every hun- 
dred pounds worth of goods he buys or ſells ; and is different in dif- 
ferent countries. In Jamaica, Barbadoes, Virginia, and moſt of the 
plantations, it is often 8, and ſometimes 10 per cent. In Aleppo, Smyrna, 
and other parts of Tarky, it is commonly 3 per cent. In Leghorn, and 
other parts of Maß, and in Britain, it runs at two and a half per cent. 
In Spain, Portugal, France, Holland, Hamburgh, and Dantzich, at 2 per 
- cent. &c. 2 it is to be obſerved, that a factor has commiſſion, 
not only on the price of goods bought and fold, but alſo on all 
Charges paid by him. : 
C 2. The duty of a factor. 


Factor ought to be very careful in obſerving the contents of all 

* letters from his employers, or written to him by their order; 

and be very diligent and punctual in giving ſpeedy and particular an- 

ſwers. He ought to ſtudy the proper ſeaſons of buying and felling, 

and make it his buſineſs to know the riſe and fall of the prices of 

goods, the courſe of exchange, and, as occaſion requires, 2 
5 5 
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his employers thereof. This creates buſineſs, by making the employers 
ſet at — which otherwiſe they would never have thought on. 
When a factor buys or ſells, receives or ſhips off goods, he is to 
take the firſt opportunity to give rains (apes thereof; and 
in the caſe of ſhipping of goods, he muſt ſend the ivoice and Sill 
lading along with the letter of advice. in this point, if 
once diſcovered, will very much impair 2 s character; and 
may run him into many inconveniencies, and often prove a real loſs 
both to the employer and himſelf. | 
A factor ſhould be careful, in diſpoſing of his employer's goods, 
to deal with-perſons of credit, and — = ye mere tree to make 
his bargains as bf x Jag ly as „ in recovering pay- 
ment of outſtanding debts, he ought to be at the ſame pains, take 
the ſame cautious ſteps, and uſe the ſame diligence, that he would 
do, did they belong to himſelf, In ſhort, a factor who would re- 
commend himſelf to the eſteem and confidence of thoſs who mm 
him, and thereby procure buſineſs for himſelf, muſt purſue ſuch 
methods, in all the parts of his management, as he ſincerely be- 


lieves will be moſt for their intereſt. | 
$3. The extent of a factor poter, and bow far be is 
accountable. 5 | © ge he 


A ends upon his commiſſion; which, if abſo- 
lute, conveys ſuch a full power to him, that he can do every 
_ the ——— or 1 a do 8 oe he cam 
ſe e Age? Cape ee price and time mks 4 
compound with inſolvent debtors, and abate as he jud A — 
then this unlimited power is not to be ſtretched beyond due bounds : 
for the general commiſſion of doing as if the goods were his own, 
will not warrant his truſting out to an unreaſonable time, wiz. be- 
yond the uſual time allowed for the commodities diſpoſed of: nor 
can he, by virtue thereof, accept of leſs in compoſition from an in- 
ſolvent debtor, than other creditors do; for if he does, he ſhall be 
anſwerable to his employer out of his own eftate. 7 

If the factor's commiſſion be limited, he-muſt take care to keep 
by it; for no reaſon can juſtify his receding in any manner from it; 
no not the probability of greater advantage by another management : 
and therefore, if a factor, having orders to ſell goods for ready mo- 
ney, ſhall adventure, upon the offer of a higher price, to give truſt, 
aud afterwards the buyer prove inſolvent, the factor ſhall be anſwers 


able to the 4 N 
If a factor fell his . goods on time, and, after the day 
of payment is elapſed, fell goods of his own to the ſame perſon, for 


ready money, (the money due for the employer's goods being fill un- 
paid); and if the ſaid buyer ſhould afterwards prove inſolvent, the 
| factor 


% 
LS —_ * 2 


ment 6 and 


a” 


: R e EET GT WS 7 
: 0 


9 "XP ME POR a” HAIRY 


rn 


— 5 * - | * — "OWE . 
— — —— IRE rar F W 
» . 
7 : 


but merely 


ſatisfaction is to be made 


— . —— EG CURE EEE 


226 APPENDIX. Chap. Iv. 


factor is obliged to make the money good to his employer; becauſe 
be ought not to accept of payment for himſelf to his * guy gr lofs. 

If goods are conſigned to a factor, and, upon arrival of the ſhip, 
he ſhall make a falſe entry at the cuſtomhouſe, or land them clan- 
deſtinely, and the gun happen to be ſeized; in this caſe the factor 
ſhall make good the loſs to the employer. But if the factor makes 
his entry according to the invoice, or letter of advice, and there 
then happens to be a miſtake, the factor ſhall be acquitted, and the 
loſs ſhall fall upon the employer. a | 

If a factor, in receiving payment for his employer's — take 
eounterfeit or bad money, he is liable for the loſs; but if he receives 
money, which afterwards is leſſened in value by edi or proclama- 
tion of the king of the country wherein he reſides, the factor ſhall be 
acquitted, and the merchant ſhall bear the loſs. 

If, after a factor buys goods purſuant to orders, the price advan- 
ceth, and he fraudulently convert the gain of it to his own uſe; the 
employer, upon proof thereof, may, according to the cuſtom. of 
merchants, recover d off his factor. 


If a factor, without advice, and for his own benefit, ſell goods 


which he had formerly bought by his employer's order; the em- 
ployer, u proof thereof, may recover the gain off the factor, 
—— im alſo amerced for the ſame. | | 
If a factor ſell his employer's goods to a man diſcredited, who proves 
inſolvent before payment; the factor ſhall pay for the ſaid „ un- 
leſs he can prove that it was not publicly known, and that he was 
ignorant of it, or that he truſted the man for goods of his own allo. 
If a factor, without advice, make returns to his employer in pro- 
hibited goods; the factor, in caſe the goods be ſeized, ſhall bear 
the loſs : but if the factor ſhall be guilty of any unlawful deed in 
conſequence of his employer's order, the oyer ſhall bear the 
loſs, and the factor be amerced. g 
If a factor be robbed of his employer's goods, or if goods re- 
ceive damage in the factor's cuſtody, not through his negligence, 
y accident, the employer ſhall bear the loſs. 
I a factor receive orders from his employer to inſure his ſhip or 
rr and he (having money or effects in his hands) neglect to 
it; if the ſnip happen to be caſt away, the factor, by the cuſtom 
of merchants, ſhall be anſwerable to the employer for the loſs. 
If a factor wrong his * or himſelf by errors in accompts, 
y the factor to the employer, or by the 
employer to the factor, by paying, not only the ſum erroneouſly char- 
ged or omitted, but alſo the intereſt thereof: and hence it is uſual for 
a factor to conclude his inworces, by writing Errors excepted. And in 
regard a factor is not anſwerable for his employer's outſtanding debts, 
(I he ſold his goods to perſons of credit), it is ordinary to con- 
clude the accompts of ſales, by writing Errors and bad _— _ 
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A ſport hiſtory of the trading companies in Great 
Britain; with an account of her exports and im- 
ports to and from foreign nations. 


Britain. | 


81. 4 hort biftory of the trading companies in Great 


on, partly by companies, and partly by private merchants. 

The moſt conſiderable companies are theſe nine. 5% 

1. The moſt ancient trading company in Britain, is that which goes 
now by the name of the Hamburgh company. They were originally 
called Merchants of the flaple, regh of K Merchants adventurers. 


T Hk trade of Great Britain with foreign nations is carried 


They were firſt incorporated in the reigh of K. Edward I. anno 1296, 
and obtained leave of Joh Duke of Brabant to make Antwwerp their 
ſtaple or mart, where the woollen manufactures at that time flou- 
riſned. The ſtaple was afterwards removed to Calais, and from that 
to other places; and, in the reign of Queen Eliſabeth, to Hamburgb, 
where it ſtill continues. But private merchants are now allowed the 
privilege of this trade, upon paying a very ſmall ſum to the company. 

2. The company next incorporated, was that of the Ruſſia mer- 
chants, in the reign of Queen Mary, who were impowered to trade to 
all lands, ports, and places in the dominions of the Emperor of Ruſ- 

This company is not very conſiderable at preſent; the trade 
to theſe places being moſtly carried on by private merchants, whe 
are allowed that privilege on payment of ſive pounds Sterling. 

3. The next company is, the Za//and company, formerly called 
Merchants of Elling, a town in Poliſh Pruſſia, being the port they 
principally reſorted to in the infancy of their trade. They were in- 
corporated the 21ſt of the reign of Queen Eliſabeth, and impowered 
to trade to all places within the Sound, except Narva, the only Raſſian 

rt at that time in the Ba/tic. This company,Mike the former, 
is now inconſiderable; the trade to Nerway and Sweden being laid 
open to private merchants by àct of parliament. - m_- 

4. The Turky or Levant company was alſo erected in the reign of 
Queen E 2 and their privileges confirmed and enlarged in the 
— of Ki g James I. being impowered to trade to the Lewant, or 
eaſtern part of the Mediterrantan; particularly to Smyrna, Aleppa, 
Conftantinople, Cyprus, Grand Fr Alexandria, &c, This trade 
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is alſo now laid open to private merchants, upon paying a ſmall con- 
ſideration. | _ 

F. The Eaft-India company comes next, which was incorporated 
how the 2 of Queen Eliſabeth, anno 1600, and impowered ta 
trade to all countries to the eaſtward of the Cape of Good Hope, exclu. 
five of all others, But, about the year 1698, 55 ication being made 
to the parliament by private merchants, for laying this trade open, 
an act paſſed, impowering every ſubject of England, upon raiſing a 


ſum of money, for the ſupply of the government, to trade to theſe 


parts. Upon which a great many ſubſcribed, and were called the 
New Eaft-India company. But the old company being maſters of all 
the forts on the coaſt of India, the new company found it their in- 
tereſt to unite-with them, and trade with one joint ſtock ; and have 
been ever ſince ſtyled the United Eaſt-India company. The moſt con- 
fiderable forts, factories, and places of trade, wherein this company 
are concerned, are theſe following, wiz. Mocha or Moco, Aden, Ma- 
culla, Shahare, Dofar, Muſcat, in Axabia-Felix; Baſſora, Ipaban, 
Gombroon, in Perſia; Cambaya, Amedabad, Baroch, Swalley, Surat, 
upon the ſouth-weſt coaſt of the Great _— empire; Bombay, Da- 

, Calecut, Anjengo, 
on the coaſt of Malabar; Fort St Davis, Conymere, Fort St George, 


on the coaſt of Coromandel; Maſulapatan, Vizzagapatan, Ballafore, 


Fort William, Hugh, Caſſunbaxar, Dacca, Malda, in the bay of Ben- 


gal, and mouth of the river Ganges; Achin, Bantal, Cattoun, — 


Marlborough — Sillebar, in the iſland of Sumatra; Canton, 1 
in China, | 

6. The Royal African c was i 14th Charles II. 
and impowered — from Salle — bn the Cape of 
Good Hope, and to erect forts and factories on the weſtern coaſt of 
Africa for that purpoſe. But this trade was laid open by act of par- 
hament ano 1697, and every private merchant permitted to trade 
thither, ppon paying the ſum of 10 /. towards maintaining the forts 

arriſons. This company, far ſecuring their commerce, erect- 


and 
ed * forts and factories on the coaſt; the moſt remarkable 


whereof are theſe, wiz. on the north-part of Guinea, James Fort, 
upon an iſland in the river Gambia, Sierra de Leon, and Sherbro ; and 
on the ſouth-part of Guinea, wiz. on the gold coaſt, Drck's Cove, 
Guccunde, Commenda, Cape Coaſt Caſtle, Fort Royal, Queen Anne's Point, 
Charles Fort, Anlamabo, Winebah, Shidoe, Acra. 

7. The Canary company was alſo incorporated in the reign of King 
Charles IT. anno 1664, and impowered to trade to the Seven iſlands, 
anciently called the Fortunate, and now the Canary iſſandt. This 


company ſtill retains their privilege. 


8. Hudſon's Bay company 1s of a pretty old ſtanding, and trades to 


Hudſon's Bay, (from which the company takes their name), and the 


places about, - They make a yery advantageous trade, by —_ 
2 | Woo 
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woollen goods, haberdaſhery wares, knives, hatchets, atms, and 
other hard ware; and, in return, 'they bring back fkins, beaver, 
and furs; 


9. The laſt and moſt conſiderable of all the trading companies, is 


that of the South-ſea, eſtabliſhed by act of parliament in the gn of 
Queen Anz, and veſted in the ſole trade to and from all lands and 
kinodoms on the eaſt-ſide of America, from the river Oroonocko to the 
ſouthernmoſt part of Terra del Fuego, and from thence to the northern- 
moſt part of America on the weſt · ſide. 


$2, The exports and imports of Great Britain 70 and 
from foreign nations. . 


Britain exports to China, India, and Perſia, 18 

\ Reat quantities of bullion, lead, all ſorts of Exgliſs cloth, eſpe- 
cially broad cloth, ſtuffs, callimancoes, long-ells, and ſome 
— goods which are the product or manufacture of this king- 


Our imports from theſe places are, china-ware, tea of all ſorts, 


cabinets, raw and wrought filks, muſlins, calicoes, cotton cloths, 
coffee, canes, diamonds, drugs of a vaſt many kinds, groc 
wares of various forts, and many other kinds of goods. whi 


Mr Gee ſuppoſes as much re-exported to foreign nations, as repays 


2 bullion carried to theſe places, and a conſiderable balance 
es. 
Britain exports to Africa, 


Linen and woollen manufactures, knives, ſciſſars, ſmall looking- 


glaſſes, ſtrong waters, pe diſhes, beads, and other toys. | 

Our returns are, gold duſt, red-wood, elephant-teeth, guinea 
grain, gum, oftrich-feathers, amber, ebony, cryſtal, —. 
numbers of n carried to the plantations in America. From 
the coaſt of Barbary we have rice, figs, raifins, dates, almonds, 
and copper. The great advantage of the African trade is; that it 
carries no money out, ſupplies our plantations with negroes, and 
CC for negroes ſold to the Syaniſb Neſt- 

. | 


Britain exports to the, Canary iſlandy 


Bays, kerſeys, ſerges, Norwich ſtuffs, and other woollen thatus 
factures; ſtockings, hats, fuſtians, haberdaſhery wares, tin, hard 
ware; alſo herrings, pilchards, ſalted fleſh, grain, linens; pipe- 
3 hoops, and ſome other commodities. | * 

Dur returns are, Canary wines, logwood, hides, indigo, cochi- 
neal, and ſome few commodities which are the product of the N- 


e. 
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Britain exports to Turky, | 

Broad cloth, long-ells, tin, lead, ſome iron, ſome French and 

| Lifoon ſugars, and ſome bullion. | 
Our returns are, raw ſilk, grogram yarn, dying ſtuffs, drugs, 

ſoap, leather, cotton, oil, ſome fruit, as currants, raiſins, vitriol, 

ſulphur, opium, gauls, balm, box-wood, mohair. The balance 

of this is thought to be in our favours. 


Britain exports to Italy, | 

Broad cloth, long-ells, bays, druggets, callimancoes, camblets 
and other ſtuffs, leather, tin, lead, fiſh, as pilchards, herrings, 
ſalmon," Newfoundland cod, ling, logwood, c. 

Our returns are, raw, thrown, and wrought filk, wine, oil, 
ſoap, olives, ſome dyers wares, anchovies, brimſtone, carpets, 
ſcented. gloves, necklaces, and ſome other things. The balance 
of this trade is thought to be conſiderably againſt us. 


Britain exports to Spain, 
Broad cloth, druggets, callimancoes, bays, ſtuffs of divers kinds, 
leather, fiſh, tin, lead, corn, linen, &c. 
Our returns are, wine, oil; fruit of divers kinds, wool,. indigo, 
cochineal, and dying ſtuffs, tent, &c. 'The balance is ſuppoſed but 
very {mall in our favours. | 


Britain exports to Portugal, 
Broad cloth, druggets, bays, long-ells, callimancoes, perpets, 
ſays, kerſeys, flannel, and all forts of ſtuffs, alſo tin, lead, lea- 
ther, fiſh," corn, and other things. 
Our returns are, wine, oil, Pl and fruits, as oranges, lemons, 
almonds, alſo figs, ſaffron, ſoap, white marble, liquoriſh, ſhumac. 
'There is a conſiderable balance in our favours. 


| Britain exports to France, 
Tobacco, horn plates, tin, ſome lead, ſome flannels, corn in 
time of ſcarcity, wool, coals, allom. g 
Our imports are, wine, brandy, linen, fine lace, fine cambrics, 
cambric lawns, brocades, velvets, ſalt, paper, prunes, cheſnuts, &c, 


There is here a balance againſt us of no leſs than L. 500,000. 
Britain exports to Flanders, | 

Serges, a few flannels, a very few ſtuffs, ſugar, tobacco, tin, 
and lead. 3 

Our imports are, Fine lace, fine cambrics, and cambric lawns, 
whited linens, threads, tapes, incles, and divers other commodi- 
ties, to a very great value, The balance very much againſt us, be- 
ing at leaſt L, 250,000, Britain 
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Britain exports to Holland, 
Broad cloth, druggets, long-ells, ſtuffs of a great many ſorts, 
leather, corn, coals, ſugars, tobacco, rice, ginger, pitch, tar, with 
Eaft-India and Turky goods. 5 
Our imports are, great quantities of ſine hollands, threads, tapes, 
incles, whale-fins, braſs- battery, madder, lintſeed, flax, argol, 
wainſcot, clap- board, c. The balance conſiderably for us. 


Britain exports te Germany, 
Broad cloth, druggets, long-ells, ſerges, ſtuffs, tobacco, ſugar, 
ginger, tin, lead, Eaft-India goods, and ſeveral other commodities. 
ur imports are, prodigious quantities of linen, linen yarn, kid- 
ſkins, tin plates, and a great many other commodities. The balance 
is very near as much againſt us in this trade as in that of France. 


Britain exports to Denmark, Sweden, and Norway, 


Guineas, crown-pieces, bullion, ſome tobacco, a few coarſe 
woollens, meal, malt, beef, tallow, ſalt, coal, ſome linen, lead, but- 
ter, herrings. 7 55 

Our imports are, deal- boards, fir- timber, ſpars, plank, iron, 
copper, wire of iron and copper, tar, wainſcot, pipe - ſtaves, great 
guns, mortars, bullets. We pay them a very great balance, a- 
mounting near to L. 390, ooo. n 


+ Britain exports ta Ruſſia. 
Some coarſe cloth, long-ells, worſted ſtuffs, tin, lead, tobac- 
co, and a few other commodities N 

Our imports are, hemp, flax, linen cloth, linen yarn, Ruſſa 
leather, iron, furs, potaſhes, timber, train- oil, tallow, c. to an 
immenſe value. The balance is againſt us here L. 400, ooo per annum. 


Britain exports to Ireland, N 
Books, bark, bottles, candle-wick, wool- cards. coals, coffee, 
wheat and barley, drapery, drugs, allom, cochineal, indigo, log- 
wood, iron, ſteel, lead, cambrics, hollands, lawns, muſlins, 
millenery wares, calicoes, ſilks, raw, thrown and manufactured, 
ſalt, pewter and tin, whalebone, wood, cotton, and cotton yarn, 
program yarn, ſaltpetre, groceries of fruits and ſpice, battery and 
raſs ſhruff, copper- plates, red- wood, earthen ware, glaſs, ſugars, 
old and filver thread and lace, hops, lates, ſnuff, camblets, 'fu- , 
ans, ſtockings, pitch, tar, cyder, tea, tobacco, fans, gloves, 
paper, hats, garden-ſeeds, hemp, apples, malt, wine, and ſome 
other commodities, to the value of L. 505, 724 per annum. 
Our imports are, linen and linen yarn, wool, woollen and 
worſted yarn, - copper ore, feathers, hair, raw hides, kelp, 
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calve ſkins, goat and kid ſkins, ſheep and lamb ſcins, rabbit 


ſkins, tallow, beef, matton, butter, cheeſe, candles, fiſh, flannel, frize, 
horſes, pork, rape-ſeed, ſoap, and ſome other commodities, to the 
value of L. 487,272 per annum. 


Britain exports t New-England, 6 
All ſorts of woollen manufactures, linen, ſail- cloth and cordage 
for rigging their ſhips, haberdaſhery, hard ware, &c; | 
Our returns are, pitch, tar, and t ine, with ſome ſkins, 
pipe-ſtaves, maſts, pine, cedar, &c. 


Britain exports to New-Jerſey, New-York, end Penfilvania, 
Broad cloth, kerſeys, druggets, ſerges, and manufactures of all 
Kinds. | | 
Our returns are in gold and ſilver, with ſome. ſmall quantity of 
wheat, flax, and hemp. 


Britain exports to Virginia and Maryland, 

All manner of cloathing and houſhold-goods, iron manufactures 
of all ſorts, ſaddles, bridles, braſs and copper wares, and in ſhort 
a part of all our manufactures. | 

Our returns are,, tobacco, both for home conſumpt and re-expor- 
tation, tar, pitch, turpentine, and ſome lumber. | 5 


| Britain exports to Carolina, 2 
The ſame commodities as to Virginia, vix. cloths, and all ſorts 
of manufactures. 8 eos 
Our returns are, rice, deer ſkins, buck ſkins, beaver, and ſomo 
ſmall quantity of raw filk and tobacco. a: 


Britain exports to the ſugar plantations, 

Cloathing of all kinds, both linen, ſilk, and woollen, wrought 
iron, braſs, copper, all forts of houſhold-furniture, and a great part 
of their food. | Not 

Our returns are, ſugar, ginger, rum, molaſſes, cotton, indigo, 
cocoa nuts, pyments, tamarins, lime-juice, ſome gold and bul- 
lion, from Jamaica, to the value of L. 539,500 per annum; from 
Barbadbes, to the value of L. 246,600 ; from the Leexward i//ands, wiz. 
Antigua, St Chriſtopher's, Nevis, Montſerat, Barbuda, Anguilla, 
Spaniſh Town, Tortola, and the reſt of the Virgin i//ands, to the value 
of L. 642,270. | 
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The produce and commerce of the tobacco colonies, 
viz. Virginia and Maryland; with a ſpecimen 
of the accompts uſually kept by the merchants ar 
lorekeepers there. + he 


7 


SECTION I. 
The produce and commerce of the tobacco colonies. 


HE uce or commodities of the growth of Virginia and 
1 | —— are, pitch, tar, turpentine, . plank, clif board, 
| hogſhead and barrel ftaves, ſhingles, wheat, flour, biſcuit, 
Indian corn, beef, pork, tallow, wax, butter, and live ſtock, ſuch 
as, hogs, geeſe, and turkeys.  * | 
Theſe they generally export in ſmall ſloops of their own to the 
We}t- India Hand, particularly to Barbadoes, Antigua, and St Chri- 


Aopber's; and, in return, bring home, rum, ſugar, molaſſes, and 


caſh, being moſtly Spaniſo coins, vix. piſtoles of all ſorts, from 
D. D. oons, value that currency 44, 75s. 64. to chequins, value 
10s. 64. and pieces of eight. Ip 

This trade is carried on ing or the lower parts of Virginia, 
eſpeciall pay river; and in Maryland, chiefly from the eaſtern. 
ſhore. T ey have likewiſe ſome ſmall trade with the Maderas ; 
ſending thither lumber, ſuch as, pipe- ſtaves, headings, wheat, and 
com, with ſome peaſe and beans ; and getting wine in return. 
Sloops alſo from Bermudas and New-England carry away from them 


a conſiderable quantity of all ſorts of proviſions ; for which they 


— them joiners work, ſalt, ſpirits, and iron work, and ſome 
molaſſes. . 

But the chief and ſtaple commodity both of Virginia and Mary- 
land is T ah of which there are a great —— of kinds, as 
diftinguiſhed by the planters when growing; ſuch as, Long-green, 
Thick-joint, Brazil, Lazy, Shoeftrings, &c. But all the tobacco in 
the country, when brought to the warehouſe, comes under one of 
two denominations, wiz. 4ronoko, and Seweet-ſcented. The latter is 
diſtinguiſhed by its ſtem and flavour, is moſt valued, and grows in 
preatelt plenty in the lower parts of Virginia, viz, James 3 

| ; | 


1 
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and York river; and begins now to be planted alſo on Rapahannick, 
and the ſouth-fide of Potomack. The planters are in ufe to ſtrip a 
great part of it, by taking the ſtem out of the leaf, which then pets 
the name of ſtemm d tobacco, as before the ſtripping it was called 
leaf. The Aronoto, denominated by an Indian name, is — 
planted up Cheaſepeak bay, and the back ſettlements on all the ri. 
vers. It is this ſort the merchants generally purchaſe; they do not 
deal much in the beet. ſcented; and any of that ſort they buy, is 
commonly leaf. The planters ſeldom or never ſtrip the Sena, as 
they do the eee 062 ee WAR. 
The, quantity of tobacco in Virginia and Maryland, in the pro- 
duction and preparing of which all the labourers in the country are 
employed, is ſo very conſiderable, that from theſe two colonies are 
imported yearly to Britain about 80,000 hogſheads ; whereof the 
half, or rather more, from Virginia. The value of this to the planters 
in the colonies may be computed at 5 J. Sterling per hogſhead, which 
makes their yearly income for this article 400,000 J.; and allowing 
the tobacco when exported from Britain, to France, Holland, Nor- 
aba, Hamburgh, the Baltic, Guernſey, Ferſey, or Ireland, to be fold 
at 9/. Sterling per hogſhead, the returns will amount to 720,090 /. 
Sterling. 'This ſhews the uſefulneſs of theſe colonies to their mo- 
ther country ; eſpecially if it be conſidered, that all tobacco from 
theſe colonies is imported in Brit;þ veſſels, which creates employ. 
ment, and gives bread to ſeveral thouſand ſailors ; and that three 
fourths of all the tobacco brought home is imported by private mer- 
chants, or companies reſiding in Britain, and purchaſed in exchange 
for European and India goods ſent out, a great part of which are 
Britiſh manufactures. Ihe other fourth part is — to be con- 
ſigned, and ſent over to Britain, moſtly to London, by the planters 
themſelves ; which is paid for generally in bills; and it is common- 
ly reckoned, that the colony of Virginia alone receives yearly 16, ooo / 
ee in caſh from their neighbours in Pezſilvania for bills of this 


There are factors who have their conſtant reſidence in the colo. 
nies, and whoſe ſole profeſſion is to do buſineſs for merchants as 
they are employed. Their commiſſion is ſtated at 10 per cent. on all 
ſales and returns; and to them ſhips with ſlaves are generally con- 
ſigned. But though this be the caſe, yet the Britiſi merchants who 
carry on the tobacco trade, find it their intereſt to employ factors 
or ſupercargoes of their own, who go over to Virginia or Maryland, 
and uſually ſettle for ſome years in the country. 'Their wages are 
commonly by the year, with bed, 2 and neceſſary charges, 
as their employers and they can agree. Theſe carry with them, and 
are ſupplied from time to time by their employers with large quan- 
tities of all kinds of European and India goods, which they expoſe 
to ſale in ſhops or houſes; which in the country go under the 


name 
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name of fore. Theſe merchants or ſtorekeepers generally ſell their 


goods on truſt, or time; and receive payment, not in caſh, but in 
tobacco, as the planters can get it ready. Before a merchant open 
ſtore in this retale-way, it is his intereſt to have it well provided with 
all forts of commodities proper for cloathing and family- uſe: and 
the greater variety he has, the better ; for where-ever planters find 

can be beſt ſuited and ſerved; thither they commonly reſort, 
there diſpoſe of their tobacco. 


The purchaſing of tobacco in the colonies, is now, by an in- 
ſpe&ion-law, made eaſy and ſafe both to the planter and the mer- 


ant. This law took place in Virginia in the 1730, but in 
Maryland not till the year 1748. e planter, Levis of this, 
may 7 to any place, and fell bis tobacco, without carrying a ſam- 
ple of it along with him ; and the merchant wn fy it, though ly- 
ng 100 miles, ot at any diſtance from his ſtore, yet be morally 
ſure both with reſpect to quality and quantity. _ 


For this purpoſe, upon all the rivers and bays of Virginia and Ma- 


»y/and, at the diſtance of about twelve or fourteen miles from one 
another, are erected warehouſes, which generally take their name 
from the bays or creeks on which they are ſituated. Thoſe on the 
—— of Potomack river are, Micomico, Caan, Yeocomico, Nomony, 

tax, Boyd's-hole, Caves, Acquia, Juantico, Occoguan, Huntin- 
treeh, and Falls, Thoſe on the north-fide of Rapahannect are, Indian 
Creek, Deep Creek, Glaſcocis, Tatuſtey, Nailers, Bray's Church, Gib- 
fen's, Falmouth. On the ſouth-fide of that river are, Urbanna, 


Fb . ole. Port-Royal, Frederickourgh, &c. To theſe warehouſes all 


the tobacco in the country muſt be brought, and there lod be- 
fore the planters can offer it to ſale. And men of good character, 
generally planters, two for each warehouſe, choſen yearly by the 
county-court in Firginia, and by the veſtry of each pariſh in Mary- 
land, are commiſſioned by the governor, and appointed inſpectors 
of all tobacco brought to their reſpective warehouſes, Before their 
admiſſion to that office, they are obliged to give oath and bond, 
with ſecurity in 1000 J. Sterling, to the faithful diſcharge of the ſame. 
Their ſalaries vary from 25 to 60 J. that currency, according to the 
importance of the place where they ſerve. Their buſineſs is, to exa- 
mine all the tobacco brought in, receive ſuch as is and mer- 
chantable, condemn and burn what appears damnified or inſufficient. 


The greateſt part of the tobacco is put up or prized into hog!- 


heads by the Ter themſelves, before it be carried to the ware 
houſes. Each hogſhead, by act of aſſembly, muſt be 950 Ib. neat, 
or upwards. Some of them , 14 C. nay even 18 8 z and the 
heavier they are, the merchants like them the better ; becauſe four 
hogſheads, whatever their weight be, by long cuſtom, is eſteemed 
a tun, and pays the ſame freight. The hogſheads thus prized, and 
brought to the warehouſes by the planters, are called crop, 1 
| | "SY 


/ 
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becauſe the greateſt part of the annual produce of their grounds are 
made up in this manner. The inſpeQors, upon receiving the hogf. 

heads into the warehouſe, deliver the planters a crop-note of th 

following form. n us 


— — r — eee 
| | , Saveet-ſcented. Arno. Jobftor 1 hoofheat' 
— L | ee 
arks. x temm'd. 3 
: ems — TV l ſpecies, as per margin, 
Groſi. Neat. ] Tare \Groſs.|Neat .|Tare, 


, | 


* n "A 


god] exportation, whende. 


Nre. Minox. 
Ed. RansDet, 


The planters ſometimes have occaſion to bring ſmall quantities of 
tobacco in light hogſheads, in bags, or in looſe parcels, to the 
warehouſe, particularly any overplus that remains after their crop 
hogſheads are prized up; or perhaps are obliged to do it, in order 
to ſatisfy the demands of a dunning creditor,” to pay a levy, or an- 

- ſwer ſome other preſſing neceſſity. Thoſe parcels of tobacco are 
called transfer, probably becauſe, upon their being afterwards made 
up into hogſheads, they change that denomination for crop. The 
inſpectors, upon receiving theſe parcels, deliver the planter a tranſ- 
fer- note of the following form. , | | 


GD POTOMACK river, Ng 


Yevcomica warehouſe, the 10th day of February 1748. 


1 13 ſhall oblige us the ſubſcribers, our, and each of our exe- 
| cutors and alain iſtrators, to pay, upon demand, to Robert 
More, or his order, at the above mentioned warehouſe, fue hun- 
dred and fixty pounds of good mercantable Aronoko tobacco, according 
to the directions of the act of aſſembly for amending the _ of 
| tobacco, 


EFTA 88 8. 
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- 


for the like quantity received, 5 
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The tobacco being thus in the warehouſe, the planter 
to the merchant, ſells his tobacco, and delivers him the notes. 

the merchant happens to purchaſe tobacco that lies at a great di- 
ſtance, to ſave the trouble, riſk, and expence of flatti 7 he ex- 
changes or ſwaps the notes for other tobacco that is lodged in ware - 
houſes of a more convenient ſituation. Thus the notes, whether 
crop or transfer, circulate, and paſs from hand to hand, without 
indorſation ; the title to or property in the tobacco Hing entirely in 
the poſſeſſion of the notes. If a note happen to be loſt, the loſer is 


allowed to make oath, before a juſtice of peace, as to the number, 


mark, and quantity of the note; and, a. certificate. or order 
produced from him, a new note is iſſued by the inſpectors. If the 


old note ſhould happen to return to the warehouſe, it is refuſed any 


honour, | 

When a merchant comes to be poſſeſſed of as many trangſer- notes 
as will make up a hogſhead, he delivers the notes to the inſpectors, 
who prize the tobacco into a hogſhead, and iſſue a crop-note for the 
ſame. The merchant pays them 25. 6 4. currency in caſh for 
prizing, and zo lb. of tobacco for the hogſhead, "The inſpeRors 
alſo, according to act of aſſembly, deduce for inlack 2 per cent. from 


the transfer-notes for the firſt two months, though the notes were 


but one day old, 3 per cent. for three months, 4 for four, &c. By 
this Jedudtion is not to exceed 6 per cent. though the notes have 
been longer out than fix months. | 

In Virginia they have na paper currency, as in Maryland, and ſe- 
veral other colames in North-America ; nor have they any coin of 
their own; but yet all kinds of gold and ſilver coins are current a- 


mong them, of whatever nation, whether Dutch, German, French, 


Span, „or Portugueſe. The Dutch ſilver is indeed prohibited in 
trginia, by act of aſſembly, on account of the great quantity of 
alloy mixed with it; but yet it is never refuſed in payments. No 
braſs coin is current in Virginia; though it be in Maryland, and the 


other colonies. The gold coins moſt frequent; both in Virginia 


and Maryland, are, piſtoles of all kinds, moideres, Joanneſes, French 
guineas, and ſome German pieces; which are all received and paid 
away by weight, at 5 J. per oz. that currency; and ſo in proportion 
for greater or leſſer quantities. The filver coins moſt common 
are, . Spaniſh pieces of eight, French crowns, piftereens, and ſome few 
German pieces; which likewiſe are received and paid away by 
weight, at6 s, 8 d. per 0z, that currency. Any Britiþ money 
they have, goes by tale; one ſhilling Sterling paſling for 1 5. 3 4. 

| 112 currency, 
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rent money. 

The par of exchange with Britain is ſettled, 25 to the. real or i. 
 trinfic value of coin,” at 25 ſo that 100 J. Sterling is equiva. 
lent to 125 J. currency in t — But the courſe of exchan 
varies every now and then, according to the balance of trade. Bi 
on Britain, before the year 174 A rec ſold below par, often at 
* cent. But trade of late g turned precarious, by the wars 

France and Spain, and the por Art having few effects in Bri. 
— to draw for, bills of exchange roſe far above . ſo that, in 
the years 1745 and 1746, exchange run from 35 to 40 per cent. 
When merchants or planters draw bills on „they general- 
ly make out four copies of the ſame tenor and date, Which y diſ 
patch by different ſhips, that ſome one of them at leaſt may come 
to hand; and this they call a ſet of exchange. ma get ge. 
nerally of the lowing form. 


* 


Exchange for 100 J. Sterling, Firginia, April 2. 1748. 


Sixty days after fight of this of „m 
r 
not not Pad, pay to Mr Audretp Barclay, or order, at the Ex- 
nge coſſeehouſe in Glaſgot, the ſum of one hundred 
Sterling; which place to the account of the cargo 

of the hip Peg O, as per advice from, Gentlemen, 


. TDuour moſt obedient humble ' ſervant, 
7 Me Al Gore and Buckly,” 1 5 
merchants in ped - Jax ES Mrrenzrson. 


The ſecond bill runs thus. 


Sixty days after ſight of this my ſecond of exchange, 
my firſt, third, and fourth, of the fame tenor and date, 
not paid, pay to Mr Andrew Barclay, or order, 925 f 


Bills on Londos are valued by merchants i in the n more than 
thoſe on any Other place in Britain, in regard they have a more rea- 
duy and frequent correſpondence with that AY than wy po 

Par er city.” Go 
e 


- 
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entering and clearing of ſhips at are kept, are erected in places of 
the moſt convenient ſituation for trade. In Virginia there is one at 
leaſt on each river, viz. on James river at Hampton, ' on York river 
at York-tozwn, on Rapabannock at Urbanna'; and on Potomack there is 
South-Potemack on Lower-Majotick. The principal ports in Mary/and 
are, North-Potomack on St Mary's river, another on Patuxin river, 
and. a third up the bay at unapait; and on the eaſtern ſhore are, 
Nocumoc , N icomico, and Wilkiamfladt. . 84 2 0 S 
The officers belonging to each port in the tobacco colonies, are 
only a collector, a naval officer, and a ſearcher ; though in Pei. 
wania, and ſome of the other colonies, there is alſo a comptroller. 
The collectors. beſide fees on the ſhipping, have ſalaries paid them 
in Exgland; which vary from 40 to 100 J. Sterling per anmmm,” ac- 
cording to the importance of the port where they ſerve. The naval 
officer and ſearcher have no ſalary, the whole emoluments of their 
office conſiſting in perquiſites or fees on the ſhipping. 
The public offices to be kept at each port, according to legal 
appointment, are two, viz. a cuſtomhouſe and naval office; but 
e buſineſs of both is often done in one and the ſame houſe, which 
is generally called the naval office. I ſhall now proceed to take no- 
— of the regulations to be obſerved in importing tobacco from the 
colonies. K 1 
Tobacco being an enumerated commodity, muſt be firſt imported 
to Britain; and, to prevent its being carried directly from the plan- 
tations to any other market in Eure, the law ordains; that bony 
be given, with ſecurity by the importer, to the chief officer of the 
cuſtoms of the port in Britain from which the ſhip ſails, to the va- 
lue of 1000 J. Sterling, if che ſhip do not exceed 100 tuns, and to 
55 value of 3 J. if Wee that burden, nm ſhe ſhall Fs to 
ome port in Britain, a ere diſcharge! er cargo. 5 
muſt be of known reſidency and ability. The form of theſe bo 


is as follows. 


Now ALL MEN, by theſe preſents, That we John Aiken maſter 

of the r e Glaſgow, and James Hunter and William 
Ballantine, both merchants in Glaſgow, are held, and firmly bound 
unto our Sovereign Lord George the Second, by the grace of God of 
Great Britain, France, and Ireland, King, Defender of the Faith, and 
ſo forth, in the ſum of one thouſand pounds, good and lawful mo- 
ney of Great Britain, to be — to our ſaid Lord the King, his 
heirs and ſucceſſors. To which payment, well and truly to be 
made, we bind ourſelves, and every of us, jointly and ſeverally, ſor 
and in the whole, our heirs, executors, and adminiſtrators, and 
every of them, firmly by theſe preſents; ſealed with our ſeal; dated 
the /ixth day of February, in the twentieth firft year of his Maje- 
a F F ſty's 


- 
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2 reign, gud in the year of our Lord one thouſand ſeven hundred 
eig an | I%” | | 
. The Condition of this obligation is ſuch, That whereas the Gg 
called The friendſhip of Glaſgow, whereof the above bound Job Aker 
is maſter, is entered in the cuſtomhouſe in the port of Greenock, and 
bound for Virginia, a Britiſh plantation in America, with ſeveral goods, 
wares, and merchandize ; if now the ſaid ſhip load any ſugars, to. 
bacco, cotton, wool, indico, ginger, fuſtic, or other dying wood; 
as alſo rice, molaſſes, hemp, copper ore, tar, pitch, turpentine, 
maſts, yards, bowſprits, 'beaver-ſkins, or r furs, of the 
growth, production, or manufacture of any Britiſh plantation in 
America, Aha, or Africa, at any of the ſaid Britiſh plantations, that 
the ſame commodities ſhall be by the ſaid ſhip brought to ſome port 
of Great Britain, and ſhall there unload and put on ſhore the ſame : 
and if the above bound John Aiken ſhall, within eighteen months 
from the date hereof, (the danger of the ſeas excepted), bring and 
deliver unto the collector of his e cuſtoms in the ſaid port 
of Greenock, a certificate from the collector of the port where ſuch 
goods ſhall be delivered, that they have there been landed and diſ- 
charged, then this obligation to be void and of none effect; or elk 
to remain in full force and virtue. | | 
| Joux AtxEN. 


Signed, ſealed, and delivered, James HunTER, _ 
(being firft legally fiamped), WILLIAM BALLANTINE, 
in preſence of | | 


Jos ian Corrine Collector. 
ALEX. KinLoca Comptroller, 


It is likewiſe neceſſary to have it certified by the commiſſioners of 
his Majeſty's cuſtoms at Edinburgh, if in Scotland; or at London, if 
in England, that ſuch a bond was given. Which certificate mull 
be carried to Virginia or Maryland, and lodged there in the naval 
office. This commonly goes by the name of a plantation certificate, 
and is of the following form. 


Hs are to certify all whom it doth concern, That ſecurity 

is given to the chief officers of his Majeſty's cuſtoms in the 

Port of Greexcck concerning the ſhip or veſſel called The friend/hip of 
Glaſgow, burden eighty fue tuns, or thereabouts, whereof Jer 
Aiden is maſter, mounted with—— guns, navigated with - 
men, Britiſh built, and bound for Virginia, a Britiſh planta- 
tion in America, with ſeveral * wares, or merchandizes; 
with condition, That if the ſaid ſhip ſnall load any ſugar, tobacco, 
cotton, wool, indico, ginger, fuſtic, or other dying wood; 25 
alſo, rice, molaſſes, tar, pitch, roſin, turpentine, hemp, flax, 
maſts, yards, or bowſprits, copper ore, beaver-ſkins, or othe: 


1 
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furs, of the growth} produftion, or manufaBture of any Britiſh 


| . in America, Aſia, or Africa, the ſame commodities ſhall 
5 


by the ſaid ſhip or veſſel, brought to ſome port of Great Bri- 
tain,” and be there unloaden, and put on ſhore, (the danger of the 
ſeas excepted). Dated, at the cuſtomhouſe of Greensct, the ft 
day of F „Ec. Signed and ſealed in.prefence of Zofah Cor- 
thine collector, and Alexander Ninlach comptroller. Signed by us 
commiſſioners of the cuſtoms, at the cuſtomhouſe Edinburgh, this 
tenth day of February one thouſand ſeven hundred and forty eigbt. 
FER | A. LEGRAND. 
M. CarDoungLL. 
Kd. Somers, © 


If a ſhip fail from Britais on a trading rogge. without any 
plantation- certificate, and in her return touch at Vigginia or Mary- 
land; or if ſhe come from any other place than Britain; before ſhe 
can load tobacco, the maſter or merchant muſt lodge the like bond 
with ſecurity in the naval office, to be approved of by the governor 
of the colony, and the colleQor and naval officer of the port where 
ſuch veſſel 13 to load, 7 ſhe ſhall unload her cargo in Ae 
and return a certificate of her having done ſo, from the collector | 
comptroller of the port where ſhe ailchat es; and that within eigh- 
teen months after the date of the bond. 59 s taking in, or carrying 
tobacco, without, or contrary to the tenor of fach bond, are forfeited. 
If a ſhip in any port in Britain intends. to take in goods for ex- 
portation to any of the colonies, and. load tobacco in return, - ſhe 
muſt in this caſe not only give bond, and procure the plantation- 
certificate formerly mentioned, but before ſhe can take the 
on board, the exporter muſt enter with the cuſtomhodſe of the port; 
that is, he mult give in a ſigned liſt of the goods he deſigns to ex- 
port, pay the duty of ſuch as are not free, and give ſecurity for the 
exportation of ſuch as are intitled to a bounty or drawback. Upon 
this is iſſued a warrant for ſhipping. the ſaid goods, figned by the 
collector and comptroller of the port, or their clerks, and addreſſed 
at the foot to the ſurveyor and land-waiters.” At the ſame- time 
Fav: is alſo granted to the exporter a cocket of the following 
orm. 1 „ 


PORT GREE NOE 
ENow vs, That Tame: Hunter hath entered nine bales and one 


box merchandize, Tana threethouſand yards of woollens, 
oſe, ſeven hundred yards chequer- 


one thouſand five hundred pairs of 
ed linen, and five hundred coverlits, two hundred yards chequered 
linen, two hundred pounds ( Avoirdupois weight) of tanned leather, 
ſhoes and boots, Briri manufacture, int three hundred 28 
' i per, 


9 
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diaper, all free, * fakes. Dated this 2oth of February 


1748. 
Josran Coxruixz Collector. 
ArLEx. Kixtoch Comptroller. 


* 


On the back of the cocket, for the eaſe of the ſurveyot and 
land-waiters in examining the goods, there is uſually indorſed an 
| mw eo, arr g's econ of the follewing 


INVOICE of nine bales and one box of merchandize, to be ſhip. 
ped in the Friendship, m_ Aiken maſter, "ou Fiogials, by Fame; 


Hunter. 
vj | * 2 mg % 
-[&#]| [ES 
«| |S [88] [ER] 
F S ssi D 
IEE be 
SERPS |< A E 
Th | If | 350] 2o0c| goſ 60 
2] 1 3300 12c| ric] 75 | 
3] 1 zoo] 187] 70 
; 44 1 2800 150] 130] 7 
s| 1] | 360] 175] 60 | 
i] | 35d] 190] 140 | 
7] 1 270] ige] ge 45 
8] 1] | 400] 160 25 
1] | 360] 168] 25 2och * 
10 I : 200 
| a — — — 
| E 113001 oo yoyo 200 300 


After the goods are ſhipped, the ſurveyor and land-waiter attefi 
and ſubſcribe the invoice 


Greenoch, 21ſt February 1748. 


Examined and ſhipped the contents, 
per Joun Gorpon, Land-waiters and 
Ar Ex. ForresTER, Searchers. 


The cocket thus atteſted, gets the name of a clearance; which 
the maſter muſt always carry along with him, to prevent W being 


\ 


detained in any 


port he or keing Gogh by any of the 
commanders of the floops or boats —— to the revenue; 
which at ee the naval office of the port where * 


When the ſhip arrives in Virginia or Maryland, the maſter puts in 
to the port that lies neareſt to the warehouſes, where the tobacco he 


intends to bring home is lodged ; and haying there entered at the 


naval office, he gets out a permit or /icence, to break bulk, unload, 
and trade, figned by the collector, or his bn and the m_ 
officer, of the following form. | 


$ 2 . i ine, May 1. Foy ol | | | 

HzerEas Jobn Aiken, maſter of the Ship 
Friendfoip of Glaſgow, hath this day made 
entry of his ſaid {ip 7 and produced a certificate 


Joux Wande of his 1 t — for goods im- 
is 


pro Collector. ported: — ore to licenſe and permit 
ohn Aiken, maſter as above ſaid, to break bulk, 
trade, and "merchandiſe in any part of this diſtrict. 
Given under our hands and ſeals of office, the day 
and year above written, * 


To all concerned. 
0 Ricuany Lor Naval Officer. 
The maſter likewiſe, either at the ſame time he gets out the- ove 
permit, or after the ſhip is unlpaded; muſt procure from the naval 
office a warrant to load, ſigned by 8 r, n en and 
the naval officer, of che following | 


4 „ 


Port . 
South-Potomack, 2 My : 1. 5% ; ; ; 
Wis John Aiken, maſter of the Ship. 
Friendſhip of Glaſiow, "hath this day made 
entry of his ſaid ip, an ang produced a certificate 

RIchARD Les of bond being greek. in Great Britain; as alſo a 
ro Collector. certificate of his regiſter, with legal cockets for 
goods imported: this is therefore to permit Joh» 
Aiken, maſter as above ſaid, to load the ſaid „ig 
with tobacco, and other enumerated n 
in any part of this diſtrict. Given under our hands 
and ſeals of * the day and year above writ- 


ten. 
To all concerned. | 
| RicxarD Lee Naval Officer. 


k K #3 = VN. B. Ie 
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N. B. If bond be given in the plantations, then, inſtead of the 


clauſe, and produced a certificate of bond being given in Great Britain, 


ijt runs, 1 given bond; as alſo produced a certificate of his 

ifter, &c. | 
N the maſter will have occaſion to hire ſloops or flats to bring 
his tobacco or other goods on board ; before he can employ them, 
he muſt likewiſe procure from the naval office a permit ta each of 
them, of the following form. | 


Port 3 
South-Potomack, © rig nia, May 1. 1748. A . 
His is to permit Jobu Taylor ſkipper of 
the ſchooner Betty, belonging to the bis 
Friendſhip of Glaſgow, Jan Aiken maſter, to 
WilL1am Fairrax trade and load in any part of this diſtri, for 
Collector. the uſe of the ſaid i, as he has lawful occa- 
| fion. Given under our hands and ſeals of of. 
fice, the day and year above written. 
To all concerned, | ; 
RIchARD LEE Naval Officer, 


When the tobacco is put on board the ſloops or flats at the ware- 
houſe, the inſpectors ſign and deliver to the ſkippers a LIST or 
MANIFEST, to be carried along with it to the maſter or mate of 
the ſhip, of the following form. | 


POTOMACK river. 
„ Nomony warehouſe, the 20th day of May 1748. 


A LIST of four hogſheads of tobacco, delivered to Mr John Eaven, 
to be put on board the Friendſbip. Capt. John Aiken commander. 


Mark. Neo Neat. Lare By whom ſhipped. 


F. 5290114101039 +102] Mr William Compbell. 
530]1113]1005] 108 

535]: 293]1196} % _ 

537 1120010 10 EpwarD RANSsDETT Inſpector. 


N. B. The marks of the hogſheads are very various, according 
to the different fancies of planters and merchants; ſome being 
marked with a letter or letters at length, others with letters con- 
traced or interwoven'; ſome with crows feet, aſteriſks c.: but, 
for the conveniency of printing, I ſhall confine the marks both here 

and in the following ſection to letters only. 3 
3 | er 


an an AFO1Oo t2Xt®® co © A 
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After the maſter has got his cargo on board, and before he goes 
to clear with the naval office, he muſt make out, from the Air or 
manifeſts ſent him along with the ſkippers of the flats by the in- 
JH two fair copies of a clearing manifeſt, which he ſigus and 


ears to, of the following form. 


* 


PORT-SOUTH-POTOMACK, VIRGINIA. 

Manifeſt of 245 hogſheads tobacco ſhipped on board the Friendip 
of Glaſgow, Capt. John Aiken commander, bound for Glaſgow, 
cleared June 15. 1748. : LY 


Marks| Ne|Neat Tare.Warehoue|By — To wuhems configued. 


Meſſ. Hunters and 
Ballantines mer- 
chants in Glaſgow, 


F. 4529 
530 
535 


53 
H. 55 


Having on board two hundred and forty five hogſheads of Yirgivia to- 
bacco, two thouſand eight hundred ſtaves, and fifteen dozen hoops. 


June 15. 1748. qt 3 Jonx Alx Ex. 
Sworn to before RienaRD Lis Naval Officer. 


When the maſter goes to the naval office, an accompt is made 
out to him, wherein he is charged with the uſual duties and fees ; as 
alſo with an impoſt of 2 5. Sterling per hogſhead. On this laſt article, 
however, he is allowed for his own account a diſcqunt of 10 per cent. 
which 1s given with a view to encourage maſters of ſhips to give in 
true manifefts of their cargoes, by making it in ſome ſort their in- 
tereſt ſo to do. The form of the accompt follows, | 

5 | K k 2 ' ViRs 
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VIRGINIA SOUTH-POTOMACK. 

Dr Capi. Jobn Aiken the I Entered May 1. 1748. 1 . 
Frienaſbip of Glaſgow. | Cleared June 15. 1748. Contra * 

J. s. d. * $6; 

To 1 certificate and 5 permits o 15 0 By your allowance 

To port- duties on 130 tuns. money on the im- 

at ig dl. — — — — 8 o2 6 poſt, at ioper cent. 2 09 © 

To impoſt on 245 hhds to- | y your exchange 

bacco, atzs., — — — 24 10 0 on Mr James Bu- 

To collector's fees — — 2 oo o chanan of London 

To naval officer's fees — — 2 10 0| in favours of Mr 

To governor's dues — — 2 00 O James Hunter 37 18 6 

pl fy 20 paſſengers, at 6d. o 10 0 


J. 3. d. 


- 


- 


-. | 40 07 6 40 07 6 
rrors excepted, per Ricnarr Les Collector and Receiver of Vir. 
. pinia duties. 


The fees and dues are different, according to the different bur- 
den of the ſhip. The payment is generally made 5 bills on ſome 
merchant or factor in London; for if you grant bill on your em- 
ployers, or any other perſon in the out- ports, you are charged with 
= ber cent. for negotiating them. Theſe bills too are always drawn 
payable at 3o days ſight. 


Matters being thus ſettled with the naval office, a clearing certif - 
cate is affixed to one of the copies of the manifzft given in by the 
maſter, and delivered to him, to be carried along with him in his 
voyage to the officers of the cuſtoms of the port cleared to. The 
other copy of the manifeft, without any certificate affixed, is ſent by 
ſome other veſſel, and directed to the officers of the ſame port; and 
that as a.check oh the maſter or owners, to prevent any fraudulent 
attempt with reſpect to his Majeſty's cuſtoms. = 

* clearing certificate affixed or annexed to the manifeſts are of 
two ſorts. | | 

1. If the maſter, on his arrival in Virginia, has produced a plan- 
tation-certificate, of bond having been given in Great Britain, that 
the ſhip ſhall return to Great Britain, the form of the clearing ccrti- 
feate is as follows. | | 


HEs E are to certify all whom it doth concern, That John Aikey, 
maſter or commander of the Ship Friendſhip of Glaſgow, bur- 

den eighty five tuns, or thereabouts, mounted with — ä (— 
2 navigated with eight men, plantation built, as per regiſſer, and 
und for G/a/gow,.. hath produced a certificate, bearing date the 6% 
day of February 1748, under the hands and ſeals of the principal ofi- 
ders of the cuſtomhouſe in the port of Greenock, with condition, That 
| | F 
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ing certificate is as f | 


. ͤ nat. FT. 
\ 


* 


if the ſaid ſhip or veſſel ſhall load any ſugar, tobacco, cotton, wool, 
indigo, ginger, cocoa, logwood, fultic, or other dying wood ; as 


alſo, rice, molaſſes, tar, pitch, rozin, turpentine, hemp, maſts, 


yards, bowſprits, copper-ore, beaver-ſkins, 'or other furs, of the 
growth, production, or manufacture, of any Britiſh plantations in 
America, Aſia, or Africa; the ſame commodities ſhall be by the 
ſaid ſhip or veſſel carried to ſome port of Great Britain, and be there 
unloaden, and put on ſhore, (the danger of the ſeas only excepted) ; 
and hath here loaden and taken on board t2vo hundred and forty frue 
hog ſheads of Virginia tobacco, two thouſand eight hundred hog ſhead and 
barrel ſiaves, and fifteen dozen of hoops. | 
Dated at South-Potomack, the 15th day of June one thouſand ſeven 
hundred and forty eight, in the twenty ſecond year of the reign of our 
Sovereign Lord King George the Second, of Great Britain, &c. 
annoq. Domini 1748. ; _ 1. 
Jonx WHEELER Ricyard Lex Naval Officer. 
pro Collector. 5 


2. But if bond be given in the plantations, the form of the clas 


Hzsz are to certify all whom it doth concern, 
That George Hutchiſon, maſter or commander 
of the Ship — of Air, burden — 

tuns, or thereabouts, mounted with — 

ns, navigated with — men, plantation 

1 Fatt and bound for Air, hath here loaden, and 
Bond for the ſaid taken on board, two hundred and fifty five hog heads 
ſhip, is dated at oF Virginia tobacco, and three thouſand barrel flaves ; 


South-Potomack . : a> 
8 and hath here given bond with teuονο ſufficienc 
* 8 Naar. ſuxeties in the ſum of one thouſand pounds Sterlin 


money; with condition, That the ſaid goods an 
commodities ſhall be, by the faid ſhip or veſſel, 
carried to ſome port of Great Britain, or to ſome 
other of his Majeſty's Britiſh plantations, and be 
there unloaden, and put on ſhore, (the danger of 
the ſeas only excepted), And theſe are fue to 
certify, That it appears by the original regiſter 
now produced to us, that the above mentioned ſhip 
was regiſtered at Philadelphia the ſeventh day of 
Joux WaretLEerR March 1747-8, Given under our hands and ſeals 
pro Collector. of office, at South-Potomack in Virginia, the thirtieth 
day of April, in the twenty firſt year of the reign 
of our Sovereign Lord George the Second, King of 

Great Britain, &c. — 1748. | 

Joux WatzELER fro Naval Officer, 
| Beſides 
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. Beſides the manzfeſt, with the certificate annexed, there is granted 
to the maſter, to complete the clearance, a permit or licence to depart 


the colony, ſigned by the collector and naval officer, or their de- 
putes, of the following form. | 


Port 5: | 

South-Potemack, Vitis, June 15. 1748. 
Hess are to licenſe and permit John Ai ler, 
maſter of the ſhip called The Friendſbip if 
Glaſgow, and bound for Glaſgow, to depart this 
Joan WHEELER port and colony, if there be no imbargo, he ha: 
pro Collector. ving duly entered and cleared his ſaid ſhip, and her 
loading, and given caution for his Majeſty's duties 

according to law. 


_ Given under our hands and ſeals of offices, the day and year 
above written. e RichARD Lee Naval Officer. 


N. B. The ſeals of office are always affixed either to the foot or 
margin of all the above as well as following forms ; but, to avoid the 
difficulty that would attend the printing of 2 they are here omitted. 

- When the ſhip arrives at the port of diſcharge in Britain, ſhe muſt 
enter with the cuſtomhouſe, and the maſter muſt make a report on 
oath of her cargo. The entry being made, and the duties compu- 
ted, the old ſubſidy on tobacco muſt be paid in ready money before 
landing, which is at the rate of three farthings per pound ; the other 
duties, which amount to about 5 4. per pound, may be all bonded, 
payable within eighteen months, to commence at the end of 30 days 
after the maſter's report of the ſhip, or from the merchant's entry 
within thoſe de days, which ſhall firſt happen. Upon the due ex- 
portation of the tobacco at any time within three years after the date 
of the entry, and that either in Britiſb or foreign bottoms, the im- 

rter draws back by debenture all the ready money duty, and gets 
his ſecurity vacated for the bondable duties. | 
NM. B. Aſter the ſhip is unloaded, the land-ſurveyor of the port, 
if there be no detection or ſuſpicion of fraud, grants to the maſter a 
certificate (commonly called a jerque-b:i/{), importing, That the ma- 
ſter's report is verified by the diſcharge of the cargo; in which cer- 
tificate 1s likewiſe ſpecified the amount of the old ſubſidy, and addi- 


tional duty on the ſaid cargo. This jerque-bill the matter carries to 


the cuſtomhouſe, and, upon ſight thereof, receives inſtantly, for his 
own account, in ready money, + per cent. of the foreſaid amount; 
which, in a cargo of 260 hogſheads, will make upwards of L. 7 Ster- 
ling. This premium, uſually termed the maſter's portage, is allowed 
by the commiſhoners of the cuſtoms, with a view to encourage ma- 
ſters of ſhips to make a faithful report of their cargo, and to uſe 
their beſt endeavours to reſtrain their ſailors from the pernicious 
practice of running or ſmuggling, We 


I ted 


aq 


be known, ordains, that a regiſter be 


Ke. 
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We have now carried a ſhip from Britain to Virginia, and brought 
her home again. Let us next ſuppoſe, that a maſter or merchant 
, or is ſent out, to build a veſſel in the plantations. In this 
caſe, after the veſſel is built, ſhe muſt be regiſtered ; the maſter or 
merchant making oath who the owners are : for the law, to exclude 
foreigners from the benefit of building ſhips in Great Britain, Jre- 
land, or the colonies thereto belonging, and alſo that the number, 
names, and burden of the ſhipping ee to Great Britain may 
of all ſhips or veſſels in 
the cuſtomhouſe of the port where they are built; and that a liſt 
thereof be yearly tranſmitted to London. ; 

The certificate of the regiſter of veſſels built in the plantations, 
muſt be ſigned by the governor of the colony, or his depute, com- 
monly Ayied Preſident, and the colle&or-of the port. The maſter 
of a ſhip, when on a voyage, muſt always have the certificate of his 
regiſter with him, in order to ſhow it to the proper officers of any 
port he comes to ; the want of it making the ſhip liable to be ſeized 
and detained : the form whereof follows. 


N purſuance of an act made in the ſeventh 
| | and eighth year of King William the Third, 
AnTrony PALMER intitled, © An act for preventing frauds, and 

Preſident. regulating abuſes in the plantation- trade, Fran- 
cis Scott of Briftol mariner maketh oath, That 
the Brigantine Neptune of Briſtol, whereof he, 

| this ent, is at preſent maſter, being a pink 

ABram Taylor fterned veſſel of one hundred tuns, or there- 
Collector. abouts, was built at Philadelphia this preſent 
year one thouſand ſeven hundred and forty eight; 

and that George Paton and Simon James of Briſtol 

merchants, at preſent are owners thereof ; and 

that no foreigner, directly or indirectly, hath 

any ſhare, or part, or intereſt therein. Dated 

at the cuſtomhouſe, Philadelphia, the fifth day 


| of September 1748. 
Which oath aforeſaid was taken — the 


Honourable Anthony Palmer, Eſq; Preſident of Francis Scorr. 
the council of the province of Penſilvania. | 


When the ſhip is ready to ſail, the maſter muſt clear with the cu- 


ſtomhouſe ; upon which he gets out a clearing certificate, ſigned by 
the colleQor, naval officer, and comptroller, of the following form. 


cern, That Francis Scott maſter or com- 
mander of the Neptune, burden one hundred tuns, 


or 


Hes are to certify all whom it doth con- 


80 
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AAA TarLor or thereabouts, mounted with ag guns, na 

Collector. ted with /ever men, plantation built, as per regiſler, 
. and bound for Virginia, having on board only ba. 

laſt, hath here entered, and cleared his ſaid veſſel 


Tromas Gx xu according to law. Given under our hands and 


Naval Officer. ſeals of office, this /eventeenth day of September, in 
the taventy ſecond year of the reign. of his Maje- 
ſty George the Second, by the grace of God, of 
Great Britain, &c. King, annoque Domini one 
- thouſand ſeven hundred and forty eight. 
| TroMas ARCHDALL Comptroller, 


The maſter muſt next procure a Licence or permit to depart the coun- 
try, ſigned by the governor, or his depute, of the following form. 


By the Honourable the Preſident and Council of the province of Penſiluania. 


| HEREAS Francis Scott, commander of the Brigantine Neptune, 


burden about one hundred tuns, mounted with eight guns, na- 
vigated with eve men, plantation built, and bound for Virginia, 
hath entered and cleared his ſaid veſſel — to law; we do 
hereby therefore allow and permit the ſaid Francis Scott to depart this 
government, with his ſaid veſſel, in order to proceed in his intended 
voyage, without let or hindrance. 

In teſtimony whereof, I have hereunto ſet my hand, and ſeal at 
arms, at Philadelphia, the nineteenth day of September one thouſand 
ſeven hundred — forty eight, in the taventy ſecond year of the reign 
of our Sovereign Lord George the Second, by the grace of God, of 
Great Britain, France, and Ireland, King, Defender of the Faith, 
and ſo forth. | 
| ANTHONY T Palmer Preſident. 


* The certificates, permits, c. granted in Virginia, Maryland, Pen- 
filvania, and other places, are all printed blank, and differ a little in 
different colonies, as to the ſtyle and manner of expreſſion. And, 
as they are eſteemed a ſort of perquiſite belonging to the naval office 
or cuſtomhouſe, the maſter or merchant is obliged to pay fo muck 
for each of them, when he gets them out, | 


SECTION I. 
A ſpecimen of the accompts uſually kept by the merchants 
or ſtorekeepers in Virginia and Maryland. 


nx rules of book-keeping delivered and exemplified in thi 
treatiſe are ſufficient, if duly obſerved, to anſwer all the bs 
2 PO eg 
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es propoſed by merchants, and will enable them at any time to 
w the true - of their affairs. But every — not OCs 
caſion for all the _ of book-keeping. Some deal only in proper 
trade; others in factorage ; ſome again only or chiefly in partner- 
ſhip ; and accordingly have occaſion for different parts of books 
keeping, according to the branches of trade they deal in. | 
And the ſorting or ſuiting the ſeveral parts of book-keeping to the 
various branches of buſineſs, is an eaſy matter, which no perſon in- 
ſtructed in ewes 7 can be at any loſs about. But there re- 
mains a conſiderable difficulty of another kind, wiz: the general and 
and complaint being, that to keep up to all the forms of regular 
k-keeping, requires a great deal of writing, and would conſume 
more time than moſt merchants can ſpare, the queſtion is, What 
art or parts of the forms preſcribed by the Italian method of book- 
— in the different branches of trade may be moſt conveniently 
* and what part or parts ought to be retained ? 
he wholeſale merchants in a great meaſure may, and uſually do 
keep up to all the regular forms. But retalers find the obſervance of 
them very difficult, and in many caſes almoſt impracticable. Among 
retalers are to be reckoned the merchants or ſtorekeepers in Virginia 
and Maryland, And it is evident to any one who confiders the bu - 
ſineſs that occurs in their way, that it is very difficult to keep up to 
all the forms of book-keeping, and carry every article in their deal- 
ings through Wafte-book, Fournal, and Ledger. This would occaſion 
a Heal of writing, and up more time than can well be ſpared 
from their buſineſs. | . | | 
Now, though the ſtorekeepers differ in the way of keeping their 
accompts, as well as in the way of balancing and ſettling with their 
employers ; yet the method moſt . and more generally pra- 
ctiſed amongſt them, is that of a Ledger for the goods they ſel or 
— from the ſtore, and * 7g. — i rms book for the to- 
acco the PR e is and few 
a Wa os a 4 "AP * 
The Ledger contains only the caſh, perſonal, and ſhip accompts, 
without any accompt of goods; for, to ſave writing, no accompt 
of goods is kept. But, would the employers at home take care to 
fort or claſs the goods they ſend out under proper heads in their in- 
voices, the accompts of goods might be kept in the ſtores abroad, 
with far leſs trouble than what is commonly imagined. The heads 
or kinds under which it would be proper to — or ſort the goods, 
may be ſuch as theſe following. | 


. WooLLens, Sy broad cloths, druggets, kerſeys, 
s, grays, &c. 

 LINENs, comprehending Scottiſb linen, Iriſb linen, oſnaburgs, 

brown hollands, dowlas, . OY N 

_ LI1 Cuzexs, 
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Cnrexs, comprehending checks, properly fo called, and diſtin- 
ton by their various breadihs, trip'd'hollands, | bed-tilces, tar- 
tans, c. * ” We TY IHE MOGG 380679) YO gene 2boy 

Haro WARE, ' comprehending knives, forks, ſciſſars, cork- 
ſcrews, ſpurs, ſeals,” thimbles, uff-boxes, watch-keys, buckles, 
Urn ery ink-pots, ec. Gin k ores, 
" K1TCHEN-FURNITURE, comprehending pots, frying-pans, pewter 
= on, and baſons, jugs, ſpoons, andleſticles, tea-kettles, 

ce- , C. ; 5 i IL 3 
n comprehending counterpains, quilts, blan- 
kets, c. \ | | 
*LEATHERN WARES, ——_— mens gloves, womens 
gloves, mens ſhoes, womens „boots, breeches, . 
 SaDDLERY-WAREsS, comprehending ſaddles, bridles, whips, girths, 
ſaddle-bags, houſings, ſtirrup-leathers, &c. 1h 

GRocERY-WAREs, comprehending ſugar, pepper, cinnamon, 
nutmegs, cloves, ſaltpetre, raiſins, currants, indigo, tea, &c. 
STATIONERY-WARES, comprehending bibles, teſtaments, pſal- 
ters, ſpelling-books, primars, blank ledgers, pocket-books, wri- 
ting-paper, ſealing-wax, wafers, ink- powders, &c. 

HINA WAKE, comprehending tea pots, cups, ſaucers, bowꝛls, 

diſhes, plates, &c. | i $5 27 
- Loam wakE, comprehending earthen diſhes, tes, bowls, 
batter-crucks, tea pots, ſaucers, diſhes, drinking-g „e. 
- HABERDASHERY-WARES, ' comprehending mens hats, womens 
hats, velvet caps, worſted ſtockings, thread ſtockings,” Cc. | 

EasT-IxDia coops, comprehending filk handkerchiefs, deme- 
ties, China taffeties, Perſian taffeties, muſlins, _—_— Ec. * 
 WesT-Inp1a coops, comprehending brown , coffee, cho- 
' colate, rum, molaſſes, Se. "F Lot 


- PerTY wWaREs, comprehending needles, pins, combs, fans, | 


thread, tapes, .ribbands, incles, laces, beads, ferrets, &c. 


As each of theſe heads or accompts comprehend under 
them a conſiderable variety of different articles, the Ledger onght 
to be made of large paper, that there may be room for ſubdiviſions 
in the inner columns to anſwer theſe ſeveral articles. Thus the ac- 
compt of WooLLEns muſt have five or ſix ſubdiviſions in the inner 
columns ; one for broad cloths, another for dru „ and a third 
for kerſeys, Wc. In like manner, the accompt of GRaczryowart:s 
muſt have ten or twelve ſubdiviſions" in the inner columns, to an- 
ſwer the articles of ſugar, pepper, cinnamon, c. 

The Ledger being made up, ruled, and prepared in this manner, 
the deſign here propoſed might be carried into execution with about 
twice, or at moſt thrice as much writing as is uſually beſtowed in the 
common method ; 'and the advantages attencing fuch 8 

; . WO 
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might vie in point of accuracy with the wholeſale merchant. A 
the ends prepoſed by regular book-keeping, would be fully and ef- 
fectually anſwered. The time when, and the way how the goods 
were diſpoſed: of; would appear from the books. The gain or | 
on each kind of commodity, and on the whole, would be known. 
The employers in Britain mi uaint themſelves with the ſtate 
of their ſtores abroad; and be ſatisfied as to the fidelity and honeſty 
of their agents, by a ſimple inſpection of the Ledgers yearly ſent 
home. Whereas by the methods now in 2832 they have no 
other way of coming at the knowledge of this, than by conſultin 
the Ledgers from end to end, writing out, and claſſing every arti 
ſold according to the order of their invoices; which impoſes an equal 
or greater taſk of writing upon the employers, than what, by the 
method propoſed, would be required of the ſtorekeepers ; and yet 
this they muſt do, or otherwiſe be in a great meaſure ignorant of 
the ſtate of their affairs in the plantations. | 

If it ſhould be thought inconvenient to have the Ledger made up 
of ſuch large paper as would be neceſſary for the accompts of goods, 

the remedy for this is, to keep theſe accompts in a ſeparate Ledger by 
themſelves, and then you will have two Ledgers inſtead of one; the 

firſt of which will contain the caſh and perſonal accompts, Ac. and 
may be of the uſual fize ; the other muſt be made of large paper for 
the accompts of goods, the Dr ſide of which is to be taken from the 
invoices, and the Cr fide may be filled up weekly, monthly, or quar- 
terly, fas you find leiſure ;- and that either from the other Aut. or 
from a Waſte- book, or Day- book, if ſuch a book be kept. 

A Waſte- book might be kept in a conciſe form, without a great 
deal of writing; the 22 1 of which would be, that either 
the ſtorekeeper abroad, or the employer at home, would be able at 
any time from it alone to frame the Ledger, and work up the ac- 

compts to all the perfection of ſorm ne for exhibiting the true 
ſtate of affairs. | expiry | 

But as enough is already ſaid to enable any perſon, who under- 
ſtands book-keeping, to reduce to practice the method here 

ſed, I ſhall now proceed to a more particular explication of the me- 
thod commonly practiſed. | 
The Ledger nents as has been already obſerved, contains on- 
ly the caſh, pe — og ſhip a A — laſt, 
are every ar, except in two following r 8 
1. When — are ſold, neither caſh nor the hm BN $a 
Debtor to any other accompt, and that becauſe no accompt of goods 
Is a conſequently in this caſe there is no referring figure in 
the folio-column. 2. In regard the or cuſtomers 9 hs 
quent the ſtores do — and finiſh their bargains all in 
one day, but will be * going for ſeveral days together, 
2 0 
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or ſending now for one thing, and then for another; the ſtorekeepers 
erally think they go — enough to work, if they date 

ir Ledger with the month, though they do not inſert the day. 
The ſhip-accompts contain upon the Dr fide the goods taken 
from the ſtore for the ſhip's uſe, with charges paid for repairs, flat- 
hire, to jobbers, 6c. Theſe accompts are commonly left open, as 
they have nothing on the Cr fide, and could only be cloſed by Prefir 


and Loſs; which accompt is never kept. A copy of theie ſhip. 


accompts is uſnally ſent home by the ſtup' for the information and, 
Carisfattion of the owners. | 5 | | 
The Warehouſe or Tobacco book contains a lift of all the tobacco 
that paſſes through the ſtorekeeper's hands; and is ruled with co- 
lumns, for the BL of the notes, the time when received, the per- 
ſons of whom received, the folio of the Ledger where poſted, the 
names in the notes if they be transfer, the mark, No. weight of 
the tobacco, &c. N. B. The C. weight of tobacco in the planta- 
tions is not Avoirdupois, or 112 pounds, but ſimply 100, or fve- 
Score. The form and uſe of this book, both for crop and transfer, 
which differ a little in the way of ruling, will be eafily underſtood 
from the annexed ſpecimen. The books are corrected, by compa- 
ring this warehouſe-book with the Ledger. 
| Fhe merchants or ſtorekeepers generally balance their books onee 
a-year: on which occaſion they make out two fair copies of the 
whole books ; one of which they ſend home to Britain for the uſe of 
their employers, and the other they retain in the ſtore. By this 
means they come to have a ſet of books for every year they conti- 
nue in that buſineſs. The firſt ſet has their cover marked with the 


letter 4, the next with B, the third with C, e. The ſpecimen | 


here annexed is ſuppoſed to be the ſecond ſet, and marked with B. 
Some ſtorekeepers indeed do not take the trouble to tranſcribe the 
balanced books yearly ; but, inftead of this, make out, and ſend 
home annually to their employers an accompt-current, in which th 
Charge their employers with all the tobacco ſhipped for them, wi 
the bills remitted to them, with all deſperate debts, and their own 
wages ; and give them credit for all the goods received, and the bills 
they have drawn on them. But this method is rather too general; 
and when employers are ſatisfied with it, they put a great deal of 
truſt in their factors. | | 
But though the books are balanced once a-year, and the articles 
of balance tranſported to a new Ledger; yet it is not uſual to draw 
out a balance-accompt oftener than once in three or four years: on 
which occaſion is made. out an inventory of the goods on hand, with 
a liſt of the outſtanding debts, and the whole tranſmitted to the em- 
. at home; by which means they are enabled to judge how: 
r they have been, or in time coming are like to be gainers or loſers 
—. ᷣ ——, oe nn ee aw : 
1 i 
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It remains only further to be obſerved, that the ſtorelceepers uſual- 
tranſcribe from their Ledger a liſt of debts in an alphabetical or- 
2 into a pocket book, which they keep always by them to be ready 
at courts, and upon other public occaſions. F 
I ſhould now iubjoin the ſpecimen propoſed; but in regard the 
terms quit-reat, levy, and jberiff, which are uſed in a peculiar ſenſe 
in the plantations, frequently occur in theſe accompts, it will be 
proper to give a brief explication of them. This will throw a light 
upon the accompts, and make them more eaſily underſtood. T 
1. then, All proprietors of land in Virginia, to the north of Ra- 
pahannock river, are obliged by their charter to pay yearly 2's. Ster- 
ling, or 25. 64. currency, for every hundred acres of ground they 
potieſs, to Lord Fairfax, he having a gift of that vaſt tract from the 
crown; and all proprietors of ground in the other parts of Virginia, 
to the ſouth of annoct, pay the like ſum yearly for every hun- 
dred acres to the King: and both theſe go by the name of quit- rent. 
2. A liſt of the public debts of each county in Virginia is always 
made up once a- year, commonly in the month of October; which 
are charged and paid, as moſt of the private debts are, not jn caſh, 
but in tobacco. They conſiſt of the following or like particulars, 
viz. The parſon's ſtipend, the clerk or precentor's ſalary, the King's 
attorneys and ſheriffs fees, the maintenance and cloathing of the 
poor, the expence of ferries, the building and repairing of churches, 
priſons, &c. The fund for the payment of theſe is not a land, but 
2 ſort of poll tax. The juſtices of the peace are appointed'to take 
a liſt of all the families in the county, and the number of perſons 
in each family, betwixt ſixteen and fixty years of age, black as well 
as white, white females only excepted; which lift being returned 
to court, the ſum of the debts is divided by the number of perſons, 
pri eg means each perſon's ſhare is aſcertained : and this is called 
a levy. RY 
3. The ſheriff of the county in the plantations is not a judge, as 
in Britain: the office however is honourable, and a place of profit. 
He — employs ſome young man under him, who executes all 
the ſervile parts of it, Beſides other duties of his office, he is obli- 
ge to collect the taxes or levies for ſupport of the colony, the par- 
's ſtipend, fc, on which account every perſon in the county owes 
him ſomething. Hence it is that a merchant or ſtorekeeper js gene- 
rally obliged to give the ſheriff an accompt in his books; for when 
a planter ſells a hogſhead of tobacco, he deſires the merchant to 
charge him with ſo much to the ſheriff, and give the ſheriff credit 
for the ſame. When the ſheriff has got a great many of theſe ſmall 
credits in the merchants books, the merchant pays him the total ar 
once, and thereby ſaves him a good deal of trouble. 
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| To # piece chints, Ne * eee 
To 1 err pins, and 6 dozen needles, — 


To 1 pen- and mk: — — 
[iro dr. gte — . 

To ditto, 
To 180 gallons rum, at 35 7 64 
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12 — Cn 


By William Thomſon, W 
By By-ſhip Frienaibip, for kat hire, — — 
y ditto, for ſtaves,.— ww 

2885 

By ditfo, for ene — — 

By ditto, for fire- wood. 


3 
By ditto, for jobbers, — Go 
By 100 barrels tar, at 7s. 64. . 

By freight and duties of a cargo of rum and 

ſugar from Barbadees, in the Juccgi, — 
By on landing, þ carting, Se. 

rum, __ 

By i ion of 300 hhds tobaoco, 

the Friend{ip, marked C. D. 

* from No 1. to 300, at 35s. ger hhd, — 


| By Loop bine, for SLE 


pabaunoci to Potomach, 
Fappeſtion Londen, 


By 20 barrels pork;,- at 307. r — 


By ſtorage an doard for one year, — — 


By ſundry pocket-expences for the 1748, 
— ge ©. — 
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Virginia, Weſtmoreland — Currency. . 


. | | F. J. 4. 4. 
| George Jobnſon, Dr 
Marchi To balance from Ledger A, — — 1 5 
| | Sterling. | 
{To a ſet of erchange on Meſl. e 
Charles and David Ruſſel, mer- 100 o o 
chants in Londow,, — — N 
. ISS. — 33 68 
9 b — — 13306008 
ay To Sundries, at firſt coſt, as Gown. 
_ 7]. 10 yards red duffel, at 35. 64. 1 15 
J 5 dozen buttons, and 5 heads hair, © 3 
; ards buckram, and 1 hank filk, o 2 
| x- iron, and 2 heaters, — 0 4 
: Ib. faltpetre -— — o 
5 narrow axes, at 27. 24, —— o 
Jo lb. loaf ſugar, at 81 4. 1 
48 yards cotton cloth, at 114. — 2 
4 linen handkerchiefs, atiod. — © 
2 quire Papers and 63 yon: bol- 0 
T- — 


i pair — — 1 frying 


I 133 r, and 3 lb. ſhot, _ 
1 cotton counterpain, — — 


| 22 n. 


— — 


© ‚ a0 


oO +$0mn 000000 


0 0 0 0 
— 


0 0 © 


10 18 10 
50 per cent. advance, 5 9 5 


| To Cafh, the quit-rents of 500 acres of 
tuo his 1 64. yer 100 x # wa — 5 , 
To 2 barrels tar, at 10s. 1Jocjoo 
To a terce rum, containing 725 72; gallons, * 

35 6 d. — 
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Anno Domini 1948. © Currency. 
— — —————— Fol 1. 15.14. 
Contra, | Cr | 
By Caſs, a —— — — } 1113306 
By ditto, — — 1] 12 3zſog 
By 1 crop hogſhead at 13 3 | 
G. I. 2 1000 902 98 | 
| Caſk, — 30 | Ib. | 
932 
By 1 ditto, at mne warehouſe, 
G. I. 3 1160 1050 110 
a Caſk, — 30 > 
— 1080 
| By 1 ditto, at Nomony, | 
W.D. 4 887 800 87 
| Caſk, — 30 5 
—830 
By 1 transfer-note at Nomony, N 9103. 75 
By 1 ditto at nn Ne 34. — 560 
Diſcount of the ſmall notes, — — 713 
At 11 s. per C. 3462 19jo0/10 


© 1 & 
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Virginia, Weſtmoreland county,  Carreny, 
— — .. d. 
| Willam Thomſon, Dr 
May To yo: nods FYG Linen, * — — — 1. oſoo 
To Cafh, — — 1] ooo ſoq 
To 50 yards oſnaburgs, at 10% — — — 21108 
To 1 drawing-knife 2 5. and 214 yards check 215. 1103/00 
To 2 oz. fine thread 1 s. 8 d. and } yn _ 
cloth 10s. 6d. — os wi 
June To 1 dozen buttons, and 1 head * and 10 oz. 
thread, — — oro 
To I bank filk, and 21 3 Ruſſia linen, | — 02/06 
To 1 meal- ſifter 1 5. 2 and a water-jug 25. — 03/03 
To 1 iron pot, weighing 45 Ib. at 44. — | | olt500 
ITo 1 gallon molaſſes 3s. 34. and 51 Ib. brown | 
| ſugar 2s. 64d, — — — 9519 
To 1 quart rum 15. 3 d. and rains ifs. 3d. 
and 5 yards drugget 125. 64, — — — Nies 
Aug. To 2 yards ſhalloon 45. and 6 pewter plates gs. | | 113/00 
To 3 yards ribband 35. and 1 pair mens Rock- . 
ings 4. — r 
Oæ. To 1 pair London ſhoes 7. 7 4 and1 10 yards | ſheet- {| 
ing 30s. — | $7109 
To 1 woman's ſaddle, aa all 0 — f | 1oſo0 
To 1 pair leather breeches 3s. 64. and 1 ſet 0 
| buckles 13. 6d. — 35 A ae] oh 
To + dozen earthen plates 2 s. 64. and 1 I 1 1 
| ling-book Is. 6d, — c e 
To 1 dozen leather chairs, K — fi odooſoo 
To 2 lancets 2 5. and 1 ink-pot, and 1 Lo e 
ink- powder 1s. 64. "I - [9 
[To 2 wine-glaſles, and 1 S | | ejo3[00 
To a tin ſauce-pan 1 5s. and 1 ock-lock. 25, — j03/00 
To 1 pair gloves 25. and 1 dozen table knives 8 
and forks 65. — T wy 
To 1 bridle 2s. 6 4. and 1 fward and belt 8 x. 64.] | c|11]co 
To 5 barrels tar, atios, — — =— 20. oſoo 
To the ſheriff for 3 levies, 150 Ib. tobacco, at | 
i CD wh NE EN 4| oft 8109 
To Nomony inſpectors, for tobacco prized in his }| | | 
| hhd, 1201b. at 12 J.? Ass 
To a Teocomico note, Nez4. 560 lb. 
| Diſcount . — — 10 2 
I 3 at 125. 6d. 219819, 
«a Ip 


DD B. 
Amo Domini 1748. 


_— Cr 
4 N. crop hh 
Works: 1 = 872 100 


2 1012 908 104 
3 1120 1036 bo, 


By balance carried to his . Ledger C. 


4 918 822 
Four caſks, 120 
By 2 Nomony notes, 180 N*136 
120 135 
4058, at 123. 64. per C. 
By 1 Yeocomico hhd, 
R.I. 21 1300 1200 100 
Caſk, 30 
1230, at 12s, 6d. per C. 


28 


2507 
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Denn 
Virginia, Weſtmoreland county, 


The Sheriff of Weſtmoreland, Dr 
10 the Reverend: Robert Sanith, paid Gran Ib. 


the balance of his accompt with you in þ 9828 
part of his ſalary, — — — 


9828 


The Reverend Robert Smith, Dr 
To ſundry goods, as per particular accompt 


given in this 1oth June, amounting to — 
To balance, to Ledger C— — — — 
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Currency. 
Fo 1. 


Contra, Cr 
By William Thomſen 150 lb. 


By 3 Nomony notes, — 


No lb. 
18 50 
26 93 
$$ 219 
_ 
172 85 


By 5 Nomony hhds, "oe TIE pe 
T. 8. e 4 916 100 
5 1087 1000 87 
19 1100 1010 90 
3 950 848 102 
2 


1050 954 96 
Five caſks, 150 


By 2 Teocomico ditto, 


R. L 
G. 8. 
R. G. 
T. H. 


By 3 Yeocomico ditto, 
L. H. 3 952 852 100 
2 1099 1011 88 
H. 8. 5. 1197 1100 97 
Three caſks, 90 


By ſundry clerks and ſheriff ſous, 
accompt, 


3053 
oo 


— 


9828 


d. 


4. 


Contra, 


Cr 
By the ſheriff 9828 Ib. at 125. 6 d. per C. 


61108 
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Virginia, Weſtmoreland county, Currency, 
3 — 1 4. 


Fol d. Is. 


Nomony inſpectors, Dr 
Ju To Nomony notes, No 103 75 

| | 136 180 
135 120 | 
18 50 7 
26 93 
$4 219 24 


| 
5 737 
Diſcount on the notes, 30 


To Balance to Ledger 3 293 


| 
| To Caſh, — — — — 1 
1 


Yeocomico inſpectors, Dr 
| To 2 Yecomico notes, 9 300 
© 172 85 
ws | 
Diſcount, — 11 
| A — — 
Ship Friendſhip, Dr 
June To Cahh, for flat-hire, — 
| To ditto, for 2000 ſta ves, at 40s. — | 


To ditto, paid for geeſe, — 3 
To ditto, for beef, and other freſh ſtock, — 
| To ditto, for fire-wood, 
To ditto, paid jobbers to aſſiſt at loading, — 
| To William Thomſon, for trimming water-caſk, | 
| To 201b. brown ſugar, — — 
To 2 hammers, and 500 nails — — 
To zo gallons rum, at 35s. 64, —— — 
To 2 barrels pork, — — — 
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Anno Domini 1748. 

Contra, | Cr 
By Wilkam Thomſon, — — 120 
By a E crop hhd, 

76 4. ys 86 
20 - 
880 
2 1000 
By prizing, — — — 
Contra, Cr 


| By Balance to Ledger Co — — 


Contra, 


1201 
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= — 22 of Whom received.) Fol. Mark. 

Jan. _ May. | George Johnſton. 2 [G. I. 

April b. Ditto. Dito. 2 [W. D. 

11. 14. |Willion Thomſen. | 3 W. T. 

og 11. 14. Ditto. 31 

by 11. 14. Ditto. 3 

. 14. Ditto. 3 

I Tube Sheriff. 4 T. 8 
I | : Ditto. 4 R. L. 5 
9 Dire, 46. 8.19 
| ; Ditto. 4 R. G. " 
EG: ; Ditto. 4 Tr. H. 7 1050] 954 96 
; EE 1 Nomony in pecbors. ] 5 [C. D. 76 936 85ol 86 
 Neocomico — Dr 

Date of hen 1 Of whom DU Fol. Mari. Ne Groſs. Neat. are. d 
Feb. 6. June. | George Fohnſon. | 2 G. I. 3| 1160 rogel 110 110 ; 
; The Sheriff, | 4 L. H. 3] 952] 852 100 : 
- | Dit. | 4 L. 2 7099001 8 A 
- | Ditto. 4 |H.S.| 5 119701000 57 

— — lian Thomſon. 3.|R-1-121 1 30011200 


— en I en 
| Cr 

On beard what fp. rin Te ohm ate. 

1 | The Frienaſbip. June. | 1 a 

a . 
F 

N 4 Bi Ditto. Fj. 

3 Ditto Ditto. MW 

3 Ditto Ditto. 8 

* Ditto Dio. 4 

.9 Ditto. Ditto. 25 

10 Ditto. Ditto. 5 125 

. Ditto. Ditto. Ca 

12 Dirto. Ditto As 

6 | Div. | Ditm. 82 

Cr 

Ship Ne] O, beard aubar foip. —— 2 — Fame 

C. D. 7 | The Friedfiy. | Tune. PFE 
8 13 ee. — — 
1 Dine 1 — 

15 | 25 Din = Dis 2 
TF + 
Nn Gs 


. n 5 — 
1 a 


” P 
—— a > ng ——_— 
. 


—— — — 2 — ———— — 


— — — 


on Hl 
1 
8 
Fl 
} 
Ty 
L : 
Þ 1 
i 


— — ———— CO 


Date 7 N 
the note. receiven. 


March 2. 2 


. _— 
— N 


— — — 
4 
1 
3 — _ — — — 
1 
: 


Lacan warebouſe, 


| Day of | em 
rats, 


PC ale, — 


. Wat. 


Contra, . f 


4 


Tu. coben paid , 74 
© William Thenbes. | 

_ inſpectors. 4 
Ng 4 Ditto. - oo 's 4 
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„5 


8 merchant's diffionary ; or, The abtruſ 3 
and terms that” oh wag in merchandize, "_— 


Baba & piece an coin 
in Perſia, 1 


Sterling. 
— of ſales, ſee chap. 1. 


num. 5. of this appendix. 


gio, an Italic word, importing 
"a conveniency); EF is uſed to 


' 

' aß the difference of the va- 
ue of current money and bank - 
notes, in Venice and Holland, 


- which is commonly 3 or 4 per 
cent. in favour of the — 
Alſo the reward given for chan- 
| gingone coin or ſpecies of mo- 
ney for another. 
 Allotting of wg is when five or 
fix men buy a cargo, or any 
quantity of | goods, jointly, 
- whichtheydiv vide into as many 
parcels or lots; and to deter- 
mine which of theſe parcels 
each man is to take, the buyers 
names are written out, on ſo 
many diſtinct pieces of paper; 
and ha who comes firſt by, or 
any indifferent perſon they 
pleaſe to chuſe, applies the 


termines which lot each buyer 
is to reckon his own. Some- 


a names to the lots; and this de- 


| times, inſtead ofthe names, they 
give one . another a watch, 


A knife, Cc. which an 

indifferent perſon applies to the 

lots: but pes $ * ordin 
among tradeſmen and mecha- 
nics ; merchants ſeldom uſe it. 

4 er, a corn-meaſure uſed i 

ortugal, containing a. pe 

three quarts and a pint eee. 

Ana, a piece Indian coin, 
value ſomewhat more than I d. 
Sterling. 

Ancre, of brandy, &c. ten gallons. 


—_— ten ngs Sterling 
Arbitration, ſee chap MY 1. n. 


and 52. n. 2. of thi SA LET 
' Archtelin, a eee in Ho 


land, equal to three pecks fi 
_—_ and à pint Engliſh. * 
Aſar, a Perſian coin, worth 68. 


8d. Sterlin 
her, aTurkilheai, about three 


farthings in value. 


| aſt a ſmall cuſtomary duty 


by merchants to maſters of 
ips,overand above the freight, 
” a en or w_ for 
eir taking care of the 

on board; * — > 

and ſometimes 2 d. on every 
Shilling freight. Average ſigni- 
fies alſo a Mperial allowance 
made by the merchants to the 
maſter of a ſhip, for extraordi- 
nary loſſes or damage . 
5 
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ed; as, when the maſter is o- | 


'  bliged to cut malt or cable to 
ae che ſhip and cargo, or is 


22 extraordinary ch 5 — 
＋ up up a river, Oc. 
Fo ignifies the 2 


— by merchants or inſurers, 
or the loſs of s throwh o- 
verboard in a ſtorm. 

Aulnoge, a duty on cloth exported. 

Aume, of Rheniſh wine, forty two. 
gallons. 

2 a French meaſure near five 
quarters, or ſomewhat leſs than 
an ell Engliſh, 


2 bakind -hand, or owing. 


B 


Ae, an uncertain quantity of 
pack'd goods, from 3 to 4 C. 
Bahar, an Eaſt- Indian weight by 

which the ſpices are 11. 4 

oca it weighs 386 lb. 1 
dupois; but at the Molucca's 
the great babar is 62 50 lb. and 
the leſſer 625 lb. 

Bale, a pack merchandize, of 

about 3 or 4 .. 


Bamboe, an Eaft-Indian meaſure, 


equal to five pints Engliſh. 


Baneal, a weight in 3 of 


1 6585 drams Avoirdup( 


Baut, a public office for R 
and circulating money, to be 
Bill of ſtore, is a licence granted 


returned by exchange, orother- 
wiſe diſpoſed of for profit. 
Bankrupt, a perſon — bank or 
ſtock is broken or exhauſted, 
and who is thereby inſolvent, 
or unable to pay his debt. 
Baratry. is when the maſter or 


mariners of a ſhip cheat the 


owners or e either by 
a _ imbezaling their 8 , Or run- 
ning away with the ſhip. 


g is the trucking ore 
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n, r piece of coin current at Bar- 


ing one commodi 7 
abs: an mr 
as, of a//a' fatida;” from 20-t0 
5olb. weight. 
Batman, a weight i in Smyrna, e- 
qual td 161 


60 . 15 dr. A- 
voirdupoĩs. 


Batze, à piece of German hs 
being 92 Aber of 4 Sd 


N a 5 ho 46 1531b 
which hem OY aches 
are ſold in 
Beſfſe, a Perſian copper coin, in 
value 13d. Sterling. A 
Bill abt, ſee chap, 3. ng. 
of this ap . 
Bill of entry,, a note goods en- 
tered at the cuſtomhouſe, whe. | 
ther inward or outward ; in 
which is mentioned the mer- 
chant's name, the quantity, 
number and mark of the goods, 
with the place from or to which 


they are imported or i, be ex- 
ported. 
Bill bange, + fee chap. 2 2. 32 


"AC 
of this appen 
Bill of lading, ſee chap. 3. : 3 
n. 1. of this appendix. 
Bill of 11 ſee chap. 2. $4 
of this ap 


Bil ſale ecchap 351.1. 1. | 


ng 


at the euſtomhouſe to  mer- 
chants, to catry ſtores and pro- 
viſions neceſſary for their y- 
Ages cuſtom-free. 
Bi i fufferance,. a licence grant- 
ed to a merchant, to trade from 
one Britiſh port to another, 
without paying cuſtom. 
Bind, ten ſtrikes of eels, each ſtrike 
twenty five. 


* Hp 12 


uarters of 
Bazfenu, 4 ae of who buſhels 
and half a'peck, rt n 
in France. + | 
Bal of canvas, 28 elk. | 
Book of Rates, a book ufed in eu- 
Fomhouſes, authoriſed Ac act 


of parliament, ſhewing the du 
-otgoodritpy rtedor 28 


ney on the bottom of a ſhip, for 


ſometimes 30; 40, na 

cent. is be pl ta the Res 

_ arrival of the re but if the 
ip be loſt, neither principal 
nor intereſt can be demanded. 

Box; an” uncertain” quantit of 
quickſilver, from 1 to 2 

a 7 word uſed to Hgnify 2 

h diamond. 

Break to takt om partof a 

_ _ "thip's p's cargo. 

* . 151 ache or 

r ace 
or geen, 1 

Brokers, are a k of fators: 

are common — 

been bred merchants/and have 
had misfortunes in the world. 
They muſt be men of ſkill and 

experience, theit buſineſs being 

to find out cuſtomers to mer- 
chants, and to aſſiſt merchants 
in making bargains. In London 
they are licenſed by the Lord 
Mayor, whoadminiſters an oath 
to them, and takes bond for the 
faithful execution of their of- 
fice: and if any perſon take 
upon him to act as à broker, 
not being thus admitted and li- 
cenſed, he thalt forfeit 5001. 


the meſibano's Ahlen. 


Bartz, \ is the adele of — 
which a high rate. of intereſt, 


3273 
5 Hob ifa broker be ſound io deal 
himſelf, he incurs the penal 
of 200 l. Brokers are obliged 
to wear a ſilver medal, having 
the King's arms, andthe arms 
of the city, andtheirownnames 
upon it and. if they be found 
in the exerciſe of their office 
without it, they forfeit 40 86. 
Beſides the brokers who deal in 
merchandize, there are others 
Whoſe buſineſs lies in otker 
things ; ſuch as, 1. Brokers e 
ſock, who buy or ſell, as they 
are employed, ſhares in the joint 
5 of a company or corpora- 
tion. 2. Exchange Broſert, who 
make it their buſineſs to know 
the courſe of exchange; and 
proper intelligence. to pers 
ons "Who have money to re- 
ceive or pay 32 ſeas. 31 
| Pawn Brokers, wholend - 


en be tal os elne 
bes . Se. R od 


y ſo much a- week. 


a Brokerage, the wages or provifion- 


given to brokers, 

28. 6 d. for every 100 J- 8 

worth of goods bought or ſold. 
Bundle, of brown rr 


Burſe, an exchange, or er ſor 
merchants to meet in. 2 


Butltrage, à ſmall duty 
wine imported by el 
freemen. ON 
Butt, of ſack, ld of 
3 wu 15 to 22 C. 
c 2 
Wir, of red herrings, - 500 1 
of ſprats, 1000. 
Cake, of copper, from 141b, 10 


FR | 
Candi, 
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Candil, an Eaſt-Indian weight, 
equal to 540 lb. Avoirdupois. 
Cane, a meaſure; in Spain, a 
yard quarter and half quarter; 

at Marſeilles in France, two 
yards and a half. 
Mr of tea, from 75 Ib. to 
Ries | 
Cantar, a weight; at 4 1. 
- 200lb.; at Tunis and Tri 
ly, 114 lb.; at Acra in Turky, 
603 lb 


Conti a meaſure, of three gal- 

lons wine-meaſure, at Alicant. 

Cantone, a meaſure, of hve pints 

and an half Engliſh, in the 

- Molucca iſlands. 

Capan, anEaſt-Indian coin, worth 
3 d. Sterling. 

; Cafeck, a piece of coin in Muſco- 

Vs worth 1d. Sterlin 

Carage, of lim̃e, 64 xels. 


0, a ſhip's loading. Alſo a 
25 rage af” * 


4 _— from 4 to 5 


C.; of currants, from 5 to 9 
C.; of mace, 3 C. 
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to 5 1b. 7 oz. 10 dr. Avoirdu- 
is. 
iana, à pi of Swediſh 
= worth £48 
Clough, or Cie. See Dr 
Coarad, 3 4 foot . 
4 foot broad, and 8 deep 


Coban, a piece of ld eon coin in Ja- 


pan, worth 30 s. Sterling. 
Coca, a meaſure in Japan, equal 
to an Engliſh pint. 


' Cocket, a cuſtomhouſe-warrant, 


written on a ſmall piece of parch- 
ment, with the of the cu- 

ſtomhouſe, given to a merchant 
upon entry of his goods, te 

ing that they have paid the = 

Colour firangers goods, is when a 
freeman permits a foreigner to 
enter in his name at the 

euſtomhouſe, to pay but ſingle 
duty, when he ought by law to 
pay double. 

Commiſion of bankruptcy, is a com- 
miſſion under the great ſeal, di- 
reed to five or more commiſſi- 

oners, to inquire into the parti- 

_ cular affairs and circumſtances 


Caſe, of Normandy glaſs, 120 foot. of the bankrupt, or broken 
Caf, an uncertain quantity; of - tradeſman; with power to act 
fugar, from 8 to 11 C.; of al- for the benefit of the creditors, 
monds, about 3 C. and to according to the 
Caty, a piece of coin in the iſland ſtatutes made for that ſe, 


of Sumatra, worth 6s. 8 d. 
Allſo a weight in Eaſt-India, 
of 1 1b. 1 8. 
Charter- party, ſee c 
n. 1. and 52. n. 1. 2 
pendix. 
Cheſt, an uncertain quantity; of 
ugar, from 10 to 15 C.; glaſs, 
from 200 to 300 foot; indigo, 
from 1 to 2 C. 
 Cheviſance, a compoſition between 
- debtor and creditor. 
Chique, 2 weight in Smyrna, equal 


Compoſition, is when a debtor, not 
— to pay his whole debts, 

agrees with his creditors, to x 
them a certain ſum inſtead 
that is due. 

Cono, a Florence . of 
ten barrels, each barrel being 
about twelve gallons. 

Confign, ſignifies among merchants 
_ — or delivering over of 

goods to the care of a factor. 

Contraband goods, ſuch as are pro- 


hibited importation, 
Cate 


0 
| 
C 
"4 
b 
t 
a 


N 


Condage, the ropes belonging to 
the rigging or tackle of a ſhip. 
Correſpondent, when two men keep 
up an intereourſe by letters, they 
are called correſpondents. — , 
Counterpoize, the weighing of one 

thing againſt another. 

Courtagie, the reward given. to 
brokers of exchange, common- 
ly one per mille, 

Covadb, a cloth meaſure in Perſia, 
about an Engliſh yard. 

Crache, a piece of coin, current in 
Florence and rn at three 
farthings. bald for th _ 

Cranage, money e uſe 
of — by which bulky or 
heavy goods are lifted or . 
out of a ſhip. 

Creek; a place where: — are 

commonly placed to prevent 
running of goods, but are not 


importation without particalar 

licence or ſufferance, 

Cruiſe, to ſail up and down for 
g the ſeas; 

Cruiſer, a ſhip appointed to cruiſe. 
Cruſade, a piece of coin; in Ger- 
many, 68. 2 d.; in ent. 

21 70d. ++ gr Ke. 
Cruſſer, a coin, 
— — three farthings. 
Cuftom, a duty paid by the ſubjects 
to the King upon the i a- 

tion or exportation of 8, for 
the ſupport of the government, 
008 the 3 of beer 


Ebenture, a cuſtomhouſe wri- 
ting, certifying the draw- 


The merchan "i diBiohary.. 


lawful places of exportation or 
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back, or partof the cuſtom pad 


at importation, —— 
9 — n his re- exporti 


ich have formerly 
—.— — 
Demurrage, an — by 


merchants to the maſter of a 


ſhip, for his ſtaying in a port 
2 r than the time agreed up- 
r his departure. 

Denier, French money, twelve of 
which make a ſous. Which ſee. 
Diary, a day-book or memorial 
Dicker, of leather; ten does of 
_ necklaces, ten bundles, each 

bundle ten necklaces. 

* t, to land goods out of | 
a ſhip 

Diſtrain, to ſeine goods for pay- 
ment of a debt. 

Ditto, an Italic word 1 by 


merchants for the fame. 


Dividend. when the ſhares of a 
joint ſtock, or of the profits 
thence ariſing, are divided a- 
mongſt the partners. 

Deck, a place where ſtüps are built. 
repaired, or laid up; and is ei- 
ther dry or wet. A dry doi is a 

it, pond, or creek, by the fide 


of an harbour, where the water 


is kept out by you flood-gates 


till the ſhip-is built or repaired ; 
and then ee. let in 
the water to float or lanch her. 
A cet dock is a place to which 
a ſhip is haled in by the help of 
the nde, and which is dry at low 
Dacket, a bill of direction died to 
goods, ſhewing- the--perſon to 
whom, and 5 to which they 
are to be carried. 
Doit, the fourth . 5 ert in 


Holland. A 
| Oo "Do; FE 15 
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Doit iin, a ſmall Dutch coin, the 
eighth part of a ſti ver. 
Dollar, a piece of foreign coin, 
about 4s. 6d. 5 
Draper, a merchant who deals in 
cloth, whether linen or woollen. 
Draught of a ſhip, the number of 
feet ſhe ſinks in the water. 
Draught, called alſo cia ar clough, 
is a ſmall allowance on weigh- 
able goods, made by the King 
to the importer, or by the ſeller 
to the buyer, ta cauſe the weight 
hald out when the goods are 
weighed again. The King al- 
lows 11b. draught for goods 
weighing under 1 C. 2 lb. for 
goods weighing from 1 to 2 C. 
3 lb. from 2 to 3 C. 4 lb. from 3 
to 10 Ci 7 1b. from 10 to 18 C. 
o lb. from 18 to 30 C. or upwards. 
Drugs, ſimples: ſome whereof are 
medicinal, as gallingal, allom, 
rhubarb, &c.; athers are gro- 
cery * as Toffee, tea, ta- 
marins, &c, | 
Daucat, a piece of coin, current in 
Hungary and Poland for 45. 8 d.; 
at Rome, gs. 6d.; Venice, 45. 4d. 
Dyna, an i Indian coin, about 
30s. Sterling. 


| E 


Mbergo, the ſtopping ar ar- 
reſting of ſhips. - 
 Empbpory, an exchange, a market- 
town, a place where a fair is held. 
Enfranchiſe, to make free, to incor- 
porate a perſon into a ſaciety. 
Enhance, to advance or raiſe the 
price af a thing. 
Epha, a Jewiſh meaſure, of four 
. gallons and an half. 
Excambium, an exchange where 
merchants meet. . 


APPENDIYX. Chap. II. 


Exchange - broler. See Broker. 

Extortion, the taking of more mo- 
ney, or a larger reward from 
any perſon, than what is due, 
or what the law allows. 


F. 
"pot, of ſteel, 1201b. 
t, an uncertain quan- 
tity ; A filk, from 1 to 3 C. 
Fanam, an Indian cain, in'value 
about 6 d. Sterling. 
Fat, an uncertain quantity; of 
wire, from 20 to 25 C. 
Florin, a coin; in Spain, 4s: 4d.; 


in Germany, 3s. 4 d.; in Sicily, 


28, 6d.; in Holland, 28. 

Flotzam, goods loſt by ſhipwreck, 
-which float u ſea; and 
which, if ſaved, belong to the 
Lord Admiral. 


Fodder, 1g C. and a half of lead, 


Foreſtall, to buy goods before they 
come to market, with a deſign 
to raiſe their price, 

Founder, a ſnip is ſaid to founder, 
or to be foundered, when by 2 


leak or otherwiſe ſhe becomes 


ſo full of water that ſhe ſinks. 
Frail, of raiſins, about 75 lb. 
Freight, either the goods which a 
ſhip carries, or the money paid 
for-carriage. hl 
Frigat, a ſmall man of war, built 
ſomewhat lower and longer than 
others, for ſwift ſailing, and not 
having more than two decks. 


Frift, to ſell goods at time, or up · 


on truſt. 4 


Frixe, a coarſe nappy cloth; per- 
haps ſo called, becauſe firſt 
made, or worn, by the people 
of Frizeland, 


G 


2 8 
"\ Abarage, wrappers in which 
15 


riſh L are packed up. 

Gabel, an old word for tribute or 
cuſtom paid to the Prince or 
Lord. Alſo an exciſe in France 

2 ſalt. arg * 
aff, an iron to great 

| hes into a ſhip. Alſo a ſpur 
for a fighting cock, 

Gaga, a meaſure in Japan, for rice 
and other grain, containing one 
hundred gantas, each ganta be- 
ing three ale pints Engliſh. 

3 the 3 droſs ſevered 

m z 

Garbhng,. picking: = the worſt 
from the beſt of any commodity. 

Gare, very coarſe wool, a term 
uſed by clothiers.  - | 

Goad, an ell Engliſh, by which 
Welch frize is meaſured. _ 

Greven, a coin in Muſcovy, paſ- 

ſing for 12 d. Sterling. 

Grocers, merchants — trade in 
fruits and ſpiceries; probably 

ſo called from greſſus, a fig, a 


commodity which they very 
much deal in. 
Grocery-wares, which gro- 


cers deal in; ſuch as, figs, cur- 
rants, raiſins, prunes, pepper, 
nutmegs, almonds, cloves, cin- 
namon, ginger, ſugar, &&c. 
Greſi, i a dozen of corks, pipes, Cc. 
Groſs weight, the whole weight of 
goods, with the droſs and duſt 
mixtwith them, and of the cheſt, 
caſk or bag that contains them. 
Guild, a company or ſociety of 
men incorporated. +" | 
Guilder, apieceofcoin. The Ger- 
man 778 is about 3s. 8 d. 
that of Holland, 23d. the golden 
one uſed in ſome parts of Ger- 
many, 45. gd. of Portugal, 5 8. 
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H 
T Aberdafrer, one who deals 


27 in ſmall wares, ſuch as hats, 


f + CIP 
ez money paid Ior 
— or carrying goods to — 
from ſhips. 

Hallage, toll or duty paid for 
goods vended in a hall, particu- 
larly for cloths brought to be 


ſold in Blackwell hall. London. 


Hand, in the height of a horſe, 
four inches. 

Hanega, a corn-meaſure at Bilboa 
in Spain, ſomewhat more than 
a buſhel and a half Engliſh. 

Hanock, a corti-meaſure at Ma- 
laga in Spain, containing un- 

heaped 29 lb. and heaped 44 1b. 
Avoirdupois. 

Hanſe, a ſociety of merchants in- 
corporated for promoting the 
intereſt of trade, and the ſafe 
conveyance of merchandize from 
one kingdom to another. 

Hanſel, ite. Hand ſale, money re- 
ceived upon the firit ſale of any 
part or parcel of goods, or the 
money received firſt inthe morn- 
ing. Alſo a new-year's gift. 

Hanſe-towns, certain free towns in 
Germany, in number twenty ſe- 
2 — E: * 

c. joined in a 

— offenkive and defenſive 
againſt all enemies, 

ng-irons, inſtruments uſed at 

ſea in whale-fiſhing, for ſtriking 

of whales or great fiſh. They 


have one end like a barbed ar- 
row, and a cord faſtened to the 
other. | 
Harpineers, thoſe that ſtrike the 
whales with theſe inſtruments. 
Hin, a Jewiſh meaſure for liquids, 
| NF Eros © 


278 


and two and a ſolid inches 
© wine-meafure. - 3 
Hag head, a veſſel containing 63 


Malen 
Hucſſter, one who ſells proviſion 
hh eule. 


SP 
IAR, an eatthen veſſel, contain- 
ing of oil from 18 to 26 gallons. 
Fergue, after a ſhip is unloaded, 
the ſurveyor, or ſome other of- 
© ficer of the cuſtoms, goes on 
board, and ſearches her to ſec 
there be no unentered goods 
- concealed; and this is called 
- jerquing of the ſhip. 
Jan, goods thrown overboard 
to lighten a ſhip in the time of 
- a ſtorm. x 
Fil half a quarter of a pint Eng- 
%; | | 


Tmpoſt; the duty on s imported. 
Inch of candle, — or wrny a * 
n. 2. of this appendix. 
Indenture, a writing, containin 
heads or articles of a contr 
or agreement betwixt two per- 


ſons or parties, whereof there 


are two indented copies; that is, 
two copies written on the ſame 

ſheet of paper or fkin of parch- 
ment, and cut aſunder, not by a 
ſtraight, but crooked line, ſo that 
the wk or out-lines of the 
two copies are notched like the 
teeth of a ſaw, or cut in the 
form of the letter 8; and, when 
- applied to one another, will ex- 
* aRly correſpond, the prominen- 

cies of the one filling up the ſlops 
or cavities of the other, and fo 
| ſhew the copies to be genuine. 
Jndorſe a bill, ſee chap. 2. f 2. of 
- this appendix. - 
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containing one gallon two pints 


Ingenio, a houſe or mill where 
F ugar is made. | 
Ingot, an uncertain quantity ot 
geld or ſilver bullion ry | 
Inſurance, fee chap. 3.F3. n. 2. 
of this appendix. 
Interlopers, thoſe who, without le- 


gal authority, intercept the trade 


of a company. 


Ixxoice, ſee ehap. 1. n. 4. of this ap. 


pendix. See alſo the word Tare. 
Fulio, an Italian coin, in value 
about 6d. Sterling. 


K 


Fe], the loweſt piece of tim- 
berin a ſhip, one end where- 
of is at the ſtem, and the other 

reaches to the ſterũ. 

Keelage, a duty paid at Hartle- 
pool in Durham for every ſhip 
coming into that port. 

Keg, a veſſel for ſturgeon, ſalmon, 
and other pickled fiſh, contain- 


ing about four or five gallons. 


Key, a place to land or ſhip off 
goods at. Thoſe belonging to 
the city of London are, Che- 
ſer's-key, Brewer's-key, Gal - 
ley key, Wool- dock, Cuſtom- 
2 Bear-key, Porter's- 
key, Sabb's-dock, 'Wiggin's- 
key, Voung's-key, Ralph's-key, 
Dice-key, Smart's-key, Somer's- 


key, Hammon's-key, Lyon- key. 


Botolph-wharfe, Gaunt's-key, 
Cock's-key, Freſh-wharfe: as 
alſo, Billingſgate, and Bridge - 


houſe in Southwark, for land- 


ing fiſh and iſions. 
Kiku, a — in Turky, 
ſomewhat leſs than a buſhel. 
Kintal, a Turkiſh weight, of 
100 lb. but in Aleppo, 165 lb. 
in Smyrna, 1 20 lb. 


Kintliage , 
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Kintlidge, the balaſt of a ſhip. 
Vie, a baſket made of Chery for 
| catching an 


L ak 1 
Apan, hea s thrown 
EY — 
danger of ſhi to whic 
Aa boy i is faſtened for di | 
to the place where they lie. 
Laſt, ef! white herrings, 12 bar- 
els ; of red herrings, 20 cades ; 
of corn, 10 quarters; of wool, 
12 ſacks; of leather, 20 Se. 
kers; of flax or feathers, 17 C. 
of gun- powder, 5 barrels, or 
2400 Ib. Cc. 
Laſtage, a du on wares fold by 
_ Nat. ſo the balaſt of a 
Leakage, an allowance male to 
the merchant in liquids of 12 
per cent. and to brewers of 3 
in 23 barrels of beer, and 2 in 
22 barrels of ale, in conſidera- 
tion of what leaks or runs out. 


| Leaky, full of leaks. A veſſel is 
ſo, when it lets out any of the 


liquor contained ; and a i is 
ſo, when it lets water come in. 
Letter of advice, à letter from one 
correſpondent to another, gi- 
ving notice of a bill drawn on 
him, or of any other buſineſs. 


Letter of attorney, ſee chap. 3. 5 1. 
n. 7. of this appendix. 


Letter of credit, ſee chap. 3. $3. 


of this appendix. 
Los of licence, ſee chap. 3. F1. 
n. 6. of this appendix. 


Letters of marque and repriſal, let- 


ters under the privy ſeal, grant- 
ed to ſubjects whoſe ſhips or 
goods have been ſeized or taken 
by the ſubjects of another na- 


* - 
— 
. 


— 


tion, 8 them to re- 
take, by force of arms, what, 
or to the value of what was in · 
juriouſly taken from them. | 
ports — — — for car- 
Tying — 
—_ or —— 200 
Liſpound; a weight at H zh, 
five of their pounds, and is 161b. 
4 OZ. yo eo — 
is; at Co gen in 
— rk. renty of them make 
their ſhip- und, 
2 
Spain, 5 8. s 
rene Li — 16d. Ster- 
li A livre contains 20 ſous, 
ea 1 ſous 12 deniem. ne 
Loan, — — — 
to 2 
— money or pilot for a" 
ing a ſhip into a harbour. 
Lombard, a bank for uſury or 
5 rw ſo called fromthe Lom- 


nf qe in n who 
dealt muc 


Loop, a — at Riga, of 
. two —— k 77 
Loot, A — of about half an 
22 _ * France. 
t of goods, ſee cha Fr. n. 2 
of Hy appendix. - See alſo 
word Allotting. 


Lyon dollar, 830 aſpers, ap gs. 


| ng at 6 Aleppo: in aeg 


M 


A e. an Italian corn- mea 

— of 17 buſhels. 

Mammooda, an Eaſt- Indian coin, 
value 15. Sterling. | 

Namo. a Perſian coin, value 
8 d. Sterling. | 

Manch, of ver, 60 ſhekels; or 


7l. 


þ 
' 
jd 
, 
! 
j 
} 
1 
* 
i 
. 
o 1 
F ? 
| 
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I. 10s. of gold, 100 ſhekels, 
3 Sterling. 3 


Manifeft,; 4 note or memorial of Meade, 8 


A a merchant who deals in 
ught ſilks. 


iſh money, 372 of 


a ſhip's: cargo, ſhewihg what is which make a rial; and 8 rials 

due to the —— for freight make a piece of eight, or 48. 

from the nn 6d. Sterlin . 

the cargo belongs. Maße, an Eaſt-Indian coin, value 
Manual guad, thoſe whereof pre- 15 d. Sterlin 

ſent proſit may be mad. Metre, a Turkiſh Wine gate 
1 any commodity of two quarts e Engli 2 

e work of the Millener, à ſellet of tib 


- the ſea. 
Mark . of ad à certain note 
which a merchant puts upon his 
ds, or the caſk, hogſ- 
d. c. t contains them, 
to diſtinguiſh them from others ; 
ſuch as, a grape, a crow's foot, 


na diamond, a croſs, an aſteriſk, 


c. Some uſe one or other of 


theſe marks by themſelves, . o- 


thers join them with the initial 

letters af their own name, and 

others uſe the letters only. + 
Mark, of Briuſh money, 138. 4d. 
in Denmark, 168. in Germany, 
16 ſtivers, or 28. Sterling. 


Mark lups, Poliſh money, 3 8. 96. 


3 farthings Stetling. 
Mart, a market, a great fair, a 
town or place of great trade. 
2 amber, two pounds and 


Mat, of twine, from 2 to 3 C. | 
Maund, ofunbound books, 8 bales, 
each bale 1000 lb. _ 
Maund-fpaw, a weight in 
12 lb. and an half Avoirdupois. 
Meaſe, 500 args, 
Medin, coin in Egypt, value 3 
aſpers; at Aleppo, ſomewhat 
more than 1 d. Sterling. Alſo 
a meaſure of corn in Cyprus, 
of two buſhels. 


erſia, of 


' 3 cloth, e 11 loves, Cc. 
ſilk, hats, Ge. | 
: Maritime, of or belonging to 


Ares, in Portugal, 1000 rees, 
about 68. 8 d. Sterling. 
Aree, a French meaſure of wine 
and oil, about 17 gallons. 
Meidore, a Portugueze piece of 
old, value about 27's. 
oety, the half of any thing. 
Monopoly, the ingroſſing of a com- 
modity into one or a few hands, 
ſo that none can ſell or gain by 
1 but one perſon ot company. 
Mortgage, a pu wh of land, houſes 
or goods, laid for money bor- 
rowed, to be the creditor's for 
ever if the money be not paid 
at the day agreed on: 
Mount, of . of Paris, 3000 
Ib. weight. 
Mallee es laid on ſhips or goods 
— the company to which they 
for the maintenance of 
ps 8, garriſons, &c. 
Mura lurage, * tribute to be r for 
uil or repairin u- 
ble walls. . 
| 


AP, a certain kind of ſhag 
raiſed on woollen cloth. 

Napery, table-linen. 

Napier's bones, certain — 
rods for performing ſpeedily ſe- 
veral arithmetical operations, 


invented 


invented by the Lord Napier, 
Baron of Merchiſton in Scotland. 
Naval, of or belonging to a ſhip, 
or to the ſea. | 


Navigation, the art of failing. Al- 


- "vl 3 eee 
Naulage, the freight for carrying 
_ or perſons by ſea, or over 
A ee i wo 
Navy, a fleet or company of ſhips. 
None or Neſs, a cliff or point of 
land running out into the ſea. 
Neap-tides, the tides at quarter- 
moon, which are not ſo high 
nor ſo ſwift as the tides at new 
or full moon, called ring-tides. 
Neat weight, the weight of a com- 
modity, without the caſk, bag, 
caſe, or thing that contains it. 
Neſt, of cheſts or coffers, three in 
number. | 
* an ancient coin, value 6 s. 
8 d. 4 
Not lic, a ſerivener or wri- 
— — publicly witneſſeth 
deeds, &c. to make them au- 
thentic in courts. 
Noting a bill, is the Notary's pro- 


teſting againſt the perſon drawn 
upon, for his refuſing to accept 
or pay. 5 

Number of goods, when a merchant 


buys or ſells goods, he numbers 
the parcels, caſks, Wc. by wri- 
ting on the firſt No I. and on the 
ſecond No II. c. Mechanics 


alſo number their pieces of work. 


Thus a watchmaker puts upon 
the firſt watch he makes N'. 
upon the ſecand N* II. Oc. 
1 PW 
Bligee, he to whom a bond 
| is payable. 
Obligor, he that enters into a bond, 
or he by whom it is payable, 
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Ole, a Turkiſh weight: of which 
there are three ſorts ; the leſſer 
oke of Smyrna is 13 Of. 2drams; 
the middle ode is'1 Ib. 11 0z. 6 
drams, and the greater is 2 lb. 
11 0z. 13 drams, Avoirdupois. 

Okham, tow or flax, to drive into 
the ſeams of a ſhips 

Omer, a Jewiſh meaſure, of three 
pints and a half. | 

Orcio, à Florentine oil-meaſure, 
of eight gallons and a quart. 

Orgal, the lees of wine dried, uſed 
228 to make cloth take co-ꝛ 


Orlope, the uppermoſt deck, in a 
greatſhip, vix. all the ſpace from 
the main maſt to the mizzen. 

Ork, a butt for figs or wine. Al- 
ſo a hulk, or large broad ſhip, 
uſed for ſetting maſts into ſhips. 
Alſo a monſtrous. fiſh, called 


likewiſe a evhir/pool. 


Oufter le mer, an excuſe for not 
compearing in court, after a ſum- 
mons, upon account of being 
beyond ſon. i960 £9 | | 

Oæulers, perſons who (like owls 
in the night) carry- prohibited 

s privately to the ſea-ſide, 
in order to be ſhipped off con- 
trary to law. | | 


ck, a parcel of goods put 
for —_— a horſe-load. 
pack of wool is 240 Ib. weight. 
Pagod, a piece of Indian gold, in 
value about 8 s. Sterling. 
Palingman, a merchant denizon or 
free-born. - + IT'S 
Pancart, a paper of the rates and 
cuſtoms due to the French King. 
Par of exchange, is when he to 
whom a bill is payable, __ 


7 9 1 


— A 
' ¶œÄ ow - 7 ens WS" — 


- 
* o 


of che accepter juſt ſo much 
money in value as was paid to 
the drawer by the remitter. 
Paraw; a ſmall coin at Conſtan- 
Nee 
Paſſapio, à writ impowering the 
keepers of a port to grant paſ- 


age to a perſon who has the 


King's licence. © 


Patacoon, a Spaniſh coin, value 


about 4s. 8 d. Sterling. 

Patart, a Dutch ſtiver, five where · 
of make 6 d. Sterling. 

Pecul, à weight at Japan, Java, 
c. 100 caty, or 132 lb. Avoir- 
dupois. | 

Peſage, cuſtom for weighing of 

$. 


efterable wares, s that are 
— by — up much 
room in a ſhip. N pee 
Petees, lead money in India, 25 
whereof make a ing. | 
Petty tally, a competent allowance 
of victuals in a ſhip, according 
to the number of the crew. 


Piclage, money paid in fairs, for 


breaking the ground, in order to 
ſet up booths, ſtands, or ſtalls. 


Pico, a meaſure for cloth; from 25 


to 27 inches, in Barbary, Alep- 
„and Egypt. The pico for 
ks and AH. is 22 inches. 
Piece of eight, a Spaniſh coin; that 
of Seville and Mexico worth a- 
bout 4 s. 6d. 1 farthing ; that 
of Peru, 4s. 3 d. 1 farthing. 
Piht, one who conducts ſhips in- 
to roads or harbours, or over 
bars and ſands. 
Pinnace, a ſmall veſſel with a 
ſquare ſtern, going with ſails and 
.oars, and carrying three maſts. 
Pipe, a meaſure of wine, contain- 
ing 162 gallons, 
Pirate, a ſea- robber. 


for their ſervice in 1 


tf: A PD E NDT N Chap. VII. 


Piſtole, a French or Spaniſh piece 
— gold, value about 17 s. Ster- 
ing. EA f 7 "RO. 6 


8 rt 18 
Pocket, of wool, about half a pack. 


Policy of "inſurance, ſee chap, 3. 


{ 3. n. 2. of this appendix. 
Pood, a weight uſed in Muſcovy 

in weighing furs and ſome other 

goods, about 37 lb. Avoirdu- 


pois. 50 512 
Port. a harbour or ſtation for ſhips. 
Portegue, a gold coin at Ham- 


| e 128. 0 d. Ster-. 


mg. . 
Porterage, money paid to — 
ſhippi goods, & 5 
ing out F 
As — who attend the wa- 
ter- ſide, and aſſiſt, as they are 
employed, in ſhipping off or 
landing goods. In London there 
are four ſorts of porters: 1. 
Thoſe called the companies-port- 
ors, who ſhip off and land goods 
exported” and imported to and 
from the Baltic ſea,” Holland, 


France, Spain, Italy, Germa- 


ny, Turky, Sc. 2. The tichet- 
porters, who are all freemen ; 
and their buſineſs is to ſhip off 
parts of America. 3. The 


tackle-porters, who are men pro- 


vided with weights and ſcales, 


weigh goods, 4. The fel{ow- 
| 22 o ſhip off or land 
ſuch as are meaſured 
with ure; as, corn, 
ſalt, Sc 


towns, aud anciently of the chief 

magiſtrate of London. 
Port ſale, a ſale of fiſh or any o- 
ther goods upon the key. Alſo 
a 


"FE 7. & wp ONS PO. 0 IE 8 


Pr 


© 


0 


a public ſale of any commodity 
to the higheſt bidder. 
Port-town, any town where there 
is a harbour for ſhips may be ſo 
called; but, in a ſtrict ſenſe, 
thoſe towns only get this name 
wherea CE, is kept. The 
port-towns or parts in England 
are, London, Berwick, Boſton, 
Bridgewater, Briſtol, Cardiffe, 
Carliſle, Cheſter, Chicheſter, 
Exeter, Glouceſter, Hull, Ipſ- 


wich, Lin, Milford, Newcaſtle, 


Plymouth, Pool,, Sandwich, 
Southampton, Yarmouth. Thoſe 
in Scotland are, Aberdeen, Air, 
Borrowſtounneſs, Campbelton, 
Dumfries, Dunbar, Dundee, In- 
verneſs, Irvine, Kirkaldy, Leith, 
Montroſe, Perth, Port-Glaſgow, 
Preſtonpans, Stranraer, Wigton. 
Poundage, a duty paid to the Kin 
of 18. for every 20s. value of 
—＋ my or exported, ex- 
cept ſuch as pay tunnage, and 
bullion and —5 and a 
Bs others. 5 
re-emption, a firſt buying, or 
buying before others. __ ; 
Premium, money given for inſu- 
ring ſhips, goods, houſes, &c. 
Price-current, a we per pu- 
bliſhed at London, of the cur- 
2 value * commodities. 
rimage, a, cuſtomary duty paid 
by merchants op ins dip) 
mariners of a ſhip, at their ſet- 
ting out or caming in to a port; 
to the maſter, for the uſe of his 
cables and ropes in loading or 
unloading the ſhip; to the ma- 
riners, for their ſervice and aſ- 
ſiſtance. It is commonly about 
12d. per tun. 
Privateers, ſhips ſent out in time 
of war, to ſeize the ſhips or 
goods of enemies. 


D 
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Puncheon, of wine, 84 gallons 


of prunes, from 10 to 12 0. 


Purſer of a ſbip, a perſon who has 
the charge of the victuals, and 

keeps a liſt of the ſhip's compa · 
ny, and an account of the wages 
paid and due to them. 

Pyoe, an Eaſt-Indian coin, the 
fourth part of an ana. 


| Q | 
Uadrine, a {mall coin in Ita- 
Q ly, ſomewhat leſs than a 
farthing. OY 
wy mk the ſpace of forty 
ys, being the time appointed 


for keeping out, from a health- 


ful place, any ſhip ſuppoſed to 
come from a place infected with 
the plague. | 
Quarter, in England, 8 buſhels ; 
in Scotland, 4 bolls; in Spain, 


a quantity of about 139 Ib. 


weight of corn. ; 

Quartern, a meaſure, the fourth 
rt of a pint, 

ueft-men, perſons choſen to in- 

quire into abuſes and miſdemea- 

nors, eſpecially ſuch as relate to 

weights and meaſures. 
Quire, of paper, 24 ſheets. 
Quotient, a number that ſhews quo- 


_ ties, or how many times the divi- 


ſor is contained in the divideng. 


R 
Ack-wintage, a ſecond voyage 


for rack-wines. 
Rack-wines, wine drawn off, and 
cleanſed from the lees. 
Rateen, a kind of woollen ſtuff. 
Ray-cloth, cloth that was never 
12 or dyed. : 
eam, of paper, 20 quires. 
+ Þ Rees 


, 
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Ree, 2 ſmall coin in Portugal, 75 of Rupee, HEY coin valye 
which make about 6d. 2 28, 24.8 : : | 
Reed, a Jewiſh meaſure, 3 y | 
and 3 inches, * * 
Regrator, one that buys and ſells | 
again in the ſame market, or O Acbem, a pen pre ne 
within five miles thereof, Al- among the de Weſt-Indians. | 


ſo one who trims up eld goods 
for ſale ; a huckſter. | 
Remancipate,to ſell or return a com- 
modity to him that firſt ſold it. 
Rial, Spaniſh money, 8 of which 
make a pier of eight, or 45, 
6 d. Ster 
alto, a mar oo bridge at Venice, 
where the merchants meet. 
oll, of parchment, 60 Hains. 
2 a Turkiſh weight: of 
which there are three ſorts at 
Aleppo; the leſſer, 41b. 1002. 
10 dr. the middle, 4 Ib. 12 85 
11 dr. the greater, 4 Ib. 1 
12 dr. At Smyrna the l 
3 lb. 3 oz. 11 dr. 

Rove,aSpaniſh wei ight,about "oY 
Alſo a wine-meafure of 4 gallons. 
Royal Exchange, a ſtately pile of 
building in the city of London, 
which was firſt founded by Sir 
Thomas Greſham a merchant, 
anno 1566; but being byrnt 
down anno 1666, is now built of 


excellent ſtane, Wich ſuch curious 


and admirable architecture, eſpe- 
cially for a front, a high tower 
or ſteeple, 1 in which i is an harmo- 
nious chime of 12 bells, and for 
archwork, that it is the nobleſt 


cture for a meeting - place of 


merchants in the known world. 
Ruble, a coin in Muſcovy, yalue 
10s. Sterlin 
Rundlet, a call for liquors, from 
z to 30 gallons. 
Runner, a rope, with a pulley at 
one end; and a hook at the 0- 
"ther, fo hoifing of goods, 


E. of cotton wool, from 14 C. 
ta 4 C. of ſheeps wool, 26 ſtone 
of 14 Ib. to the ſtone ; but, in 
Scotland, 24 tone of 16 lb. 
each ſtone. 

Salmo, a . in Spain, 

ual to 8 buſhels Engliſh. 

Sa age, an allowance made for 
orig ſhips or goods you dan- 

ſeas, enemies, & 

Shrplier, a piece of canvas 0 wrap 
wares in, a pack-cloth, _ 

Scandel, a French oil-meaſure, of 


4 gallons. 


m_—_ Scevapge or S Beau 
Ae evoge or en . 
afted by Mayors, Sheriffs, &. 
from merchant· ſtrangers, for 
wares ſhewed or offered to ſale 
within their ee but iz 
no prohibited to be levied, ex- 
cept by the Mayor and com- 
: ee of London. 
Scout- eg ht, money paid in Hol- 
land for carrying goods to or 


fram ſhips in lighters or boats 


called ſcouts. © 

Seam, of glaſs, 24 ſtane, each 5 lb. 

1 00 corn or _ 8 buſhels. oy 

ei gniorage, a to the Kin 
12 — for wits and five 

ht to be coined. 

— half a tun of wine, or 
one Fre 

Seraph, a Torkiſh gold coin, va- 
lue 5 5, Sterling. 8 

Seron, of barillia, 3 C. of almonds, 
2 C. of anniſceds, from 3 0 
10 E. S. 


Ohepel, 


TY 4 5 corn, meaſure, a. 
bout 3 pecks Engliſh; | 
bes 0 a 1 in Sweden 

ſome other places, for 
weighing iron, flax; hemp, &c: 
con 31A lb. and at Ant: 
werp 320 lb: 
Shock, of ſoap-boxes,canes,&c: boi 
yes: ; a Dusch com; e 

te * 

Smugg o perſons that conceal or 
run ro prodbird goods, as brandy, 


bembre a meaſure iti Spain, of 
two quarts Engliſh. 

Sound, to make trial how deep the 
ſea is; to pump or ſift one. 
ous; French money, 20 whereof 
make a livre, and z livres a 
* &4u 6d: me 
in 

Spar, nine inches. 

ng-tides; . See Nedp-tides: 

Sack a pile of hay, wood, tc: 
3 foot long, as many broad, and 
t 2 foot hi 

Stand, of pitch, from 43 C. to 3 je. 

Staple, 4 city or town appdintedl 
by the government à public 
mart for merchants to bring 

to for ſale: 

Staple goods, ſuch as are vended at 
à ſtaple; and becauſe theſe are 
commonly ſach as are not i 
ſubject to periſh, as wool; lea- 
ther, lead; Ec. s of what- 
ever kind hot eaſily petiſhable; 
go by the flame of faplaygoods. 

$:arboard, the right fide of a {ip j 
Larkoatd, the kn. 

Graticr, A ſrlencs freating 6f 
7 kts; ſhewing the properties 

| eavineſs and lightneſs: 

bellount all kind deceit and 
trick in bargaini 

bei ver, a coin in Ein land, value 

aboat 1 d. * 


5, thetchant's diiohaty. 


abs 


Stone, of wool; in England, 14 lb. 
in Scotland, 16 Ib. of beef, at 
2 8 lb. in 1 oy 

. 4 meaſure in E 45 of 
beer, 2 quarts 5 u n 
Engliſh. 

Storage, warehbuſe · rent. 

Sultanin, a Turkiſh g boin, FA 
lue about 8 s, Sterling. 

py a perſon employed by 
metchants to go a voyage, over- 
ſee the cargo, and * of ĩt 
to the beſt advatitage: 

Surcharge, an © ; a chat: 

- _ —.— is Joſt, 
uttle- weight, the weight of goods; 
after the allowance for tart is de- 
duced: 


| Savebver, a German cbin, Value 


id. t farthing Sterling, 


te Ackle, a rbpes aud furn. 
ture of a ſhip. 


Tale, an Cal. India coin, value 
10 5. j at Japan; 48. 6 d. 
Talent, x Jewiſh filver coin; Value 
3 1. 38. 9d. 8 Talent 
e 


of gold is 54751 filver 
| abs! among the Greeks is i 93 l. 
s. Sterlin 


of by Jewiſh we weight; equal to 
_ 8 
e 15 


5 bz. 17 gr. Troy: T 
| * is 75 Ib; io . 
7 25. 65 The talent of Alex - 
andria js 91 1b; ig dw. Troy. 
ing talent of Antiochia is 341 

bb. 6 0. dw: 6 gr Troy. 
Tally, a det piece & wood, td 
ſcore up an accompt _ 2 
notches: 71 are 2 


P — 
_ 
8 


officers of the exchequer, who 


keep one of the clefts in the of- 


fice, and give the other to 3 
who pay in money upon . 

Tallyman. See Broker. 

Tare, an allowance on weighable 
goods, made by the King to the 
importer, or by the ſeller to the 


buyer, in conſideration of the 


outſide package, as caſk, bag, 
cheſt, wrappers, &c. Concern- 


ing which, obſerve, 1. That ſe- 


veral ſorts of goods have their 
' tares aſcertained in a table an- 


theſe tares are conſtantly obſer- 


ved with reſpe& to imported 


, unleſs the officers think- 

ing the crown, or the merchant 
thinking himſelf wronged, ſhall 
deſire to have the goods unpack- 
ed, and the neat weight taken ; 
which is either done by —_— 
Ing the goods of each caſk, Wc. 
or by picking out ſeveral caſks 
of each ſize, and computing the 
reſt aceording to them; And 
this is the ordinary method with 
reſpet to Eaſt-India goods. 
2. As to goods whoſe tares are 
not aſcertained, two Land-ſur- 


veyors in London, and the Col- 
lector and Surveyor in the out- 

ports, are impowered by the 
government to adjuſt them. 


3. Sometimes the caſks, barrels, 
c. are weighed beyond ſea be- 


- fore the goods are put in them. 
and the reſpective weights mark- 
ed on the caſks themſelves, or 
- Inſerted in the merchant's in- 


voice. In which caſe, if the 
officers can ſatisfy themſelves, 
by unpacking and 3 


ſome of the goods, that theſe 
invoice - tares are juſt and true, 


+ 
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they commonly eſteem them as 
ſuch, and paſs them according- 
ly. 4. But the unpacking of 
the goods, and taking the neat 
weight, being the moſt juſt me- 
thod both for the King and mer- 
chant, it is commonly practiſed 
in caſes where it can G done 
conveniently, and without de- 
triment to the goods. And this 
method is always obſerved with 
reſpe to tobacco imported from 
Virginia or Maryland. 


. Tari, a coin in Sicily, value 5 d. 
nexed to the Book of rates; and 


Sterling. : 

Tariff, a cuſtom-book, or book of 
rates, aſcertaining the duties on 
merchandize. | 

Tarpaulin, a piece of canvas well 

tarred — be laid upon the 
deck of a ſhip, or any other 
place, to keep off the rain. This 
word is alſo uſed to ſignify a 
mariner or ſeaman. 

Tellers, officers in the exchequer 
and bank who receive and give 
out money. | 

Tical, China money, value 2]. 

168. 3 d. Sterling. 

Tideſmen, certain cuſtomhouſe of- 
ficers, appointed to attend ſhips 
till loaden or unloaden, to pre- 
vent the exporting or importin 
of — — : 

Timber, of ſkins or furs, 40 in 
number. | 

2 Poliſh coin, value 7d. Ster- 

n 

Toba filk-weight at Surat, about 
5 drams. 

Toman, a Perſian gold coin, value 

7 I. 6s. 8 d. Sterling. 
ranſier, a cuſtomhouſe warrant 
or pals. | . 

Trett, an allowance in weighable 
goods of 4 lb. in 104 lb. 112 

1 


_ 


FT The. merchant's dictionary. 
by the merchants in London to 


their own tradeſmen and reta- 


lers, for break, waſte, or duſt 


mixed with the 6 
e, a — — toll for 
weighing of wool. 


. Truſs, of hay, 56 Ib. and 36 truſ- 


ſes make a load. 

Tub, of tea, about 601b,; of 
camphire, from 56 to 86 lb.; 
of vermilion, from 3 to 4 C. 


Tun, of timber, 40 ſolid feet. 


Tunnage, an impoſt of ſo much 


per tun, granted to the King, 


upon liquors imported or ex- 
ported. 


U 


| , the quantity of liquor 

Un in a caſk partly filled, 
is required to fill it up, or what 

. a caſk wants of being full. 

Uncuſtomed goods, ſuch as have not 

aid cuſtom, . 

Uſcace See chap. 2. & 2. of this 

appendix. 


Ujery, the gain of any thing above 
Ongar. or that which was 


lent, exacted in conſideration of 
the loan. 5 per cent. is allow- 
ed by law; and more, where 


the principal is in hazard, as 


where money 1s lent on bottom- 
* 


v 
Ertule, a corn-meaſure in 
Flanders, of two buſhels 
and three quarters of a peck 
Engliſh. 
Vilkin, a fleece of wool ſhorn from 
a ſcabbed ſheep. 


| Vintage, the ſeaſon of grape-ga- 


thering. 
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Virgin-parchment, fine parchment, 


made of the ſkins of yo 
a or Fc; ee 


CW | 
WX. of cheeſe, wool, c. 


256 lb. | 
Watch, the ſpace of four hours at 


ſea. 


Water-born, a ſhip is ſo, when ſhe 


is juſt afloat, or has juſt as 
| nn 


ing goods at a wharf, or ſor 
ſhipping them off. 


M har finger, a keeper or owner of 


a Wharf. 


Wherry, a (mall boat; ſuch as is 
commonly uſed for carrying 
paſſengers. 6 
M col: dri ers, perſons who buy 


wool in the country, and carry 


it to the clothiers, or market- 
towns, to ſell it again. 8 
Woel-ſtaple, a city, town, or place, 
where wool is wont to be ſold. 
Wool-winders, perſons who make 
up fleeces of wool into bundles 
in order to, be packed. 
Wreck, the s or planks that 


float to land of a periſhed ſhip. 


If any creature, man, dog, or 
cat, eſcape, the goods ſaved 


- ſhall be delivered to the own- 


ers, if claimed within year and 
day ; otherwiſe they belong to 
the King, or the perſon to 
whom the King hath granted 
wreck, | 


X 


; ol x 
Ait, among the Chinefe, f is 
che ſupreme 8 0 
heaven and earth; bein 


word they make uſe of to lig 
4 2 an Attic meaſure; of li- 


uids it contains one pint ide 
and a half folid inches Engli 
wine-meafure; of things 
contains one pint and about a 
* inch; corn 


-meafure,. 
Y 2. | 
72 a ſmall ſhip or pleaſure- 


Taro, a ſhip is ſaid to yaw, when 
<—_ the fault of the dert. 
ſhe is not kept ſteddy in 

— courſe, oy uw e in 
and ou. 
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| Nick, a title of the antient Links 


2 


of Peru in America, 'and of 
Princes of their family, Key 
ing Lord, King, or Emperor, 
or one of the royal blood. 


Yucca, an American tree, of the 


root of which bread is made by 
the Indians. 


Z 


2 Kr. a gold coin at Venice, 
value 7s. 6d. Sterling; but 
the Turkiſh xachis is 9 8. 

Zelot, Turkiſh money, value 28. 
6 Fi. Sterlin 

Zereth,an H . liheal meaſure; 
equal to nine inches. 
Zux, ati Hebrew coin, the fourth 
part of a ſhekel, value 7: d. 
Sterling, 

Zygeftates, a clerk of the market; 
an officer who has the overſight 


x . Jas | weights, 


FE: N 1 # 


N 


j 


K 2 — a * F< 5 * 
; . 
” . ; 
a 5 4 0. 
X : * * * + 25 
4 , 
N 3 — - Lcd | ” 
. 


| At the ſhops of A. Kincaid & A. Dox AL p- 
Son, and W. Sa xps, may be had the follow- 


ing books. 


FNHambers's dictionary, 2 vols, 
ol. | | 

. dictionary, 3 vols, fel. 

Salmon's modern hiſtory, 3 vols, 


fol. ; 
General dictionary, 10 vols, fel, 
Bayle's dictionary, 5 vols, fol, 
Boyle's works, 5 vols, fo/. 
acon's works, 4 vols, fol, 
Ainſworth's dictionary, Lat, & 
Eng. 2 vols, . 
Littleton's dictionary, Lat. & 


Eng. 4, | 
Altierie's dictionary, Ital. & Eng, 
2 vols, 2 
Sanderſon's algebra, 2 vals, 4%, 
Simſan's conic ſeftigns, 4, 


—  —loci plani, 4“, 
Maclaurin's fluxions, 2 vols, 4*, 
Moll's Atlas major, fol. 

— compleat ſyſtem of geo- 
graphy, 2 vols, fo/. 

. . Univerſal hiſtory, 20 vols, 80. 
Bailey's Eng. dictionary, 2 v. 8“. 
Commandine's Euclid, 82. ; 
Sherwin's mathematical tables, 3“. 
| Gregory's optics, 85. 


Newton's optics, 8 


Maclaurin's algebra, 3 
—— account of Sir Iſaac 
Newton's philaſophy, 8. 
Stewart's theorems on the higher 
ou of the mathematics, 80. 
Wilſon's trigonometry, 1 2®. 
Garlon's geographical gram- 


mar, 


& % 


O's geographical grammar, 


Hubner's introduction to geogra · 
Pghy, 129. 

Patoun's navigation, 80, 
Aitkinſon's epitome of naviga - 
tion, 8“. | 
Wilſon's navigation, 89. 
Sellers's navigation, 8. 


The mariner 's compaſs rectiſied, 
8 0 


Hill's arichmetic, 8. 
Wingate's arithmetic, 8 vo. 
Fiſher's arithmetic, 122, 
Webſter's arithmetic, 122, 
Wright's arithmetic, 129. 
Wilſon's arithmetic, 8. 


2 vulgar fractions, 120. 
Cocker's arithmetic, reviſed by 
Mair, 129. 15 
Hewitt's arithmetic, 129, 
tables of intereſt, 122, 
Hay's tables of intereſt, 12%. _ 
negotiator's magazine, 89, 
Hatton's trader's companion, 1222 
———- merchant's magazine, 4. 
Fiſher's young man's companion, 
6 
A treatiſe on trade, commerce, 
and maritime affairs, a v. 8%. 
Gee on trade, 129. 
Child on trade, 129. 
Law on mongy and trade, 120. 
—— propoſal for a council of 


trade, 12. 


King's Britiſh merchant, 3 vols, 
12%. 


At the above ſhops may likewiſe be had, any of the modern books 


now in print; a good aſſortment of the Greek claſſics, beſt editions; 
almoſt all the variorum editions of the Roman authors; all the 


editions ; as alſo, all kinds of ſtationery ware, He. &e, Fe. 


